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STANDING 

LIBERTY  QUARTERS 
RARITY  SCALE  FOR 
MS-65  FULL  HEADS 

by  Keith  N.  Kelman 

My  last  Monthly  Summary  article  on  Standing  Liberty  quarters 
(February-1979)  listed  the  rarity  order  of  gem  (MS-65)  full  head  Standing 
Liberty  quarters  by  mint.  Now,  after  more  than  10  years  of  observing  appear¬ 
ances  of  the  various  dates  and  mintmarks  in  this  ultimate  condition  and  after 
some  eye-opening  interviews  with  five  of  the  leading  experts  on  this  intriguing 
series,  I  have  finally  accumulated  enough  information  to  realistically  estimate 
the  number  of  gem  full  head  Standing  Liberty  quarters  known  or  in  existence 
for  each  date  and  mintmark. 


BARBER  COINAGE 


an 


by  Gene  B.  Edwards 

Since  writing  the  last  in-depth  study  on  Barber  coinage,  which  began  in 
the  Monthly  Summary  of  the  Coin  Dealer  Newsletter  in  December  1977  with 
the  quarters,  this  series,  and  the  market  in  general,  have  seen  numerous  "highs 
and  lows.  This  group  saw  its  high  in  1981  and  then  fell,  with  almost  everything 
else,  to  all  time  lows  in  the  summer  of  1982. 

A  very  difficult  item  to  find  in  Mint  State  65  or  better,  the  Barber  coin 
suffered,  and  indeed  still  does,  from  the  problems  of  the  “new”  grading.  Rather 
than  get  into  that,  which  I  feel  has  been  beaten  to  death,  let  me  just  say  that 
Mint  State  65  is  not,  a  perfect  coin,  it  may  have  a  few  small  marks  or  one  or  two 
minor  hairlines  visible  to  the  naked  eye,  etc.  Perfect  or  near  perfect  coins, 
when  found,  do  still  manage  to  bring  substantially  more  than  current  bid/ask 
ranges. 


The  five  other  dealers  in  the  country  who  have  either  seen  or  personally 
handled  the  most  gem  full  head  Standing  Libs.  -  Gene  B.  Edwards,  Bruce 
Amspacher,  William  J.  Nagle,  Jim  Halperin  and  Harold  Kritzman — were 
selected  not  only  for  the  quantities  of  specimens  they  have  handled,  but  also 
for  their  ability  to  accurately  discern  grades  of  this  difficult  series.  Each  dealer 
was  asked  to  give  a  total  figure  for  the  number  of  gem  FH  specimens  that  they 
had  both  seen  and  personally  handled  for  each  date  and  mintmark  and  also  to 
estimate  the  number  that  they  thought  existed.  Some  of  the  greatest  variance 
in  their  answers  occurred  when  one  had  handled  a  small  hoard  of  a  particular 
date  of  which  the  others  were  unaware.  I  have  combined  their  answers  with 
my  own  experience,  interpolated  a  fairly  accurate  representation  of  reality  and 
applied  the  results  to  the  Judd  rarity  scale  as  presented  in  United  States  Pattern. 
Experimental  andTrial  Pieces.  J.  Hewitt  Judd,  M.D.,  1959. 

To  refresh  everyone’s  memory,  the  Judd  rarity  scale  is: 

R.  1.  over  1250  R.  6.  High  13-20,  Low  21-30 

R.  2.  501-1250  R.  7.  High  4-6,  Low  7-12 

R.  3.  201-500  R.  8.  2  or  3 

R.  4.  76-200  Unique 

R.  5.  31-75 

Note:  Originally  Judd  did  not  differentiate  “High”  and  “Low”  rarity  numbers 
for  R.  6.  and  R.  7.  This  was  a  later  addition. 

Judd  used  this  scale  to  apply  to  the  number  struck.  I  will  use  it  to 
represent  the  number  in  existence. 

1916  There  were  several  discrepancies  in  answers  between  dealers 
on  this  date  as  there  is  different  and  much  lower  relief 
detail  in  the  1916  obverse  die  than  on  any  other  date. 
Thus,  estimates  of  the  number  of  gem  FH  specimens  in 
existence  range  from  zero  to  fifty. 

1917  1  R.  2.  (501-1250). 

1917DI  R.  4.  (76-200). 

1917SI  R.  4.  (76-200). 

1917  II  R.  3.  (201-500). 

1917DII  R.  5.  (31-75). 

1917SII  R.  5.  (31-75). 

1918  R.  5.  (31-75). 

1918D  Low  R.  6.  (21-30).  I  handled  a  group  of  five  gem  FH’s  in 
1978  which  were  subsequently  singled  out. 

1918S  High  R.  6.  (13-20). 

1918/17S  Unknown.  No  one  has  ever  seen  or  heard  of  an  MS-65  full 
head  overdate  quarter,  though  Harold  Kritzman  expressed 
optimism  that  one  or  two  must  exist.  There  are  a  few  full 
heads  known  (less  than  12)  in  grades  from  VF  to  AU. 

1919  R.  5.  (31-75). 

1919D  Low  R.  1.  (7-12).  One  dealer  had  handled  a  small  hoard  of 
FH  19D’s  and  his  estimate  of  the  number  in  existence  was 
commensurately  higher  than  any  other  opinion.  It  may 
well  be  that  that  group  contained  more  than  half  of  all  the 

Cn  19D  FH’s  that  will  ever  be  seen, 
w  R.  7.  (7-12) 

1920  R.  4.  (76-200) 

1920D  High  R.  6.  (13-20). 

1920S  High  R.  7.  (4-6).  Three  of  the  dealers  interviewed  had  never 
seen  a  gem  FH  20S.  I’ve  only  seen  one  example,  which  1 
own.  All  considered,  this  is  one  of  the  major  rarities  of 
the  series. 

1921  R.  5.  (31-75).  Probably  closer  to  76. 

1923  R.  5.  31-75). 

1923S  R  5.  (31  75).  It  was  generally  felt  that  the ’23S  is  rarer  than 
the  1921,  though  they  usually  sell  for  comparable  money. 


The  scarcity,  or  perhaps,  the  rarity,  of  this  quality  Barber  coin  can  be 
likened  to  that  of  really  Mint  State  65  Capped  Bust  Coins.  You  have  only  to 
compare  the  design  to  be  aware  that  the  obverse  of  both  series  lends  itself  to 
much  abuse,  especially  so,  the  half  dollar.  This  series,  as  such,  is  rarer  in  this 
grade  than  its  predecessor,  the  “Legend”  or  “With  Motto”  Liberty  Seated  coin, 
yet,  it  is  invariably  priced  less  in  each  denomination.  At  any  given  show  one 
may  find  Legend  dimes  and  With  Motto  quarters  and  half  dollars  in  this  exalted 
grade,  but  even  the  Barber  dime  in  true  Mint  State  65  or  better,  is  very  elusive, 
indeed. 

The  purpose  of  this  article  is  to  list  a  rarity  order  of  each  date,  in  each 
denomination,  in  this  entire  series,  as  one  date  applies  to  another.  The  pricing 
of  individual  dates  in  this  series  and  the  premium  factors  which  should  be 
applied  to  each  date  and  mint  mark,  unfortunately,  has  lost  virtually  all  meaning 
in  the  mass  adjustment  of  the  down  market  we  experienced  over  the  last  few 
years.  It  is  indeed  time  that  this  was  rectified  for  many  descrepancies  do  truly 
exist. 

Another  instance  that  has  always  been  a  bone  of  contention,  is  the 
pricing  of  proof  coins  versus  those  in  mint  state.  It  is  a  fact  that  proofs  were 
struck  for  collectors  and  therefore,  their  mintages  notwithstanding,  they  were 
invariably  saved.  Conversely,  the  unc  counterpart  was  struck  for  circulation,  and 
ANY  of  those  items  still  in  true  Mint  State  65  condition  are  rarer,  by  far,  than 
the  proof  of  the  same  date  and  denomination.  The  popularity  of  proof  col¬ 
lecting,  the  ease  in  grading  and  availability  of  all  dates  in  proof  63/65  and  full 
proof  65  plays  a  definitive  factor  in  the  pricing  of  this  type.  I  believe,  however, 
that  the  spread  between  Proof  65  and  Mint  State  65  coins  of  this  and  other 
series  will  close,  as  well  it  should.  One  need  only  ask,  how  many  gem  uncir¬ 
culated  Barber  halves  he  has  seen  this  year,  versus  how  many  gem  proofs  have 
surfaced  in  the  same  period  of  time,  to  answer  the  question  of  rarity  for 
oneself. 

This  series  proved  to  be  one  of  the  great  victims  of  the  1981  market 
slump.  However,  any  presumption  that  Barbers  are  unpopular  or  undesirable  as 
either  a  Type  Coin  or  collectible  as  a  series,  was  irrevocably  dismissed  at  the 
Bowers  and  Merena  Auction  of  the  very  impressive  Emery  and  Nichols 
Collections  held  in  New  York  City  this  past  November. 

Truly  one  of  the  rarest  and  most  difficult  of  coins  to  obtain  in  real 
Mint  State  65,  or  better,  merely  by  virtue  of  the  high  relief  obverse  design. 
Barber  coins  of  all  denominations  attained  three  year  highs  in  New  York  The 
obvious  reawakening  of  both  the  market  and  interest  in  this  still  undervalued 
series  has  prompted  me  to  attempt  to  set  nght  some  of  the  misconceptions  that 
have  occurred  over  the  last  few  years  by  virtue  of  simple  attrition  since  the 
“fall”  of  1981.  Obviously,  "better”  dates  took  their  lumps  along  with  "Type", 
and  for  some  reason,  have  not  recovered  in  direct  relation  to  the  advances  in 
"Common”  dates.  I  believe  that  it  is  important  to  the  collector  and  dealer  alike 
that  a  concise  and  usable  rarity  chart  be  available  for  this,  and  indeed,  most 
other  collectible  series. 

The  following  breakdown  of  the  rarity  factors  of  this  series,  by 
denomination  and  date,  is  based  upon  a  scale  of  1  through  10,  with  the  most 
difficult  being  designated  as  a  "1"  and  the  easily  obtainable  dates  as  a  ”10" 
We  will  address  the  regular  mintage  dates  and  mint  marks  only,  and  not  concern 
ourselves  with  the  1893/2  and  1894-S  dimes,  as  these  are  covered  most 
thoroughly  in  my  past  dissertation  on  this  series  Ivy  date 

Although  there  is  really  a  degree  of  rarity  of  each  individual  date  within 
each  group,  as  it  may  apply  to  another  date  within  the  same  group,  I  prefer  to 
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STANDING  LIBERTY  QUARTERS  (Continued  from  Page  One) 

There  are  probably  about  two  1921  gem  FH’s  for  every 
one  23S. 

1924  R.  5.  (31-75).  There  was  a  great  deal  of  variance  on  this 
date  with  opinions  running  from  15  to  over  200.  1924 
quarters  often  come  with  a  grainy  mattelike  surface  and 
disagreement  over  the  grading  of  these  specimens  could 
be  the  reason  for  the  differences. 

1924D  R.  5.  (31-75).  Probably  between  30  and  35. 

1924S  High  R.  6.  (13-20). 

1925  R.  4.  (76-200). 

1926  R.  4.  (76-200). 

1926D  There  is  some  disagreement  on  this  date.  Gene  Edwards. 

handled  a  white  gem  which  he  had  at  the  1983  ANA  (San 
Diego)  and  which  he  subsequently  sold.  Bruce  Amspacher 
remembers  a  gem  from  the  1972  ANA.  1926D  gem  FH’s 
are  either  R.  8.  (2  or  3)  or  High  R.  7.  (4-6).  Bid  seems  a  bit 
low  on  the  26D  as  any  of  the  experts  would  be  happy  to 
pay  $4,000-$5,000  to  obtain  a  gem  full  head  specimen. 

1926S  Low  R.  7.  (7-12). 

1927  R.  4.  (76-200). 

1927D  R.  5.  (31-75). 

1927S  Either  a  High  R.  7.  (4-6)  or  a  Low  R.  7.  (7-12). 

1928  R.  4.  (76-200). 

1928D  Low  R.  6.  (21-30). 

1928S  R.  5.  (31-75). 

1929  R.  4.  (76-200). 

1929D  High  R.  6.  (13-20).  Bid-wise,  one  of  the  most  overlooked 
dates  of  the  series. 

1929S  R.  4.  (76-200).  A  sizable  hoard  of  these  appeared  on  the' 
market  in  the  mid-70’s,  many  of  which  were  gem  full  heads. 

1930  R.  2.  (501-1250).  This  is  the  most  available  type  II  full 
head  date  in  gem  condition. 

1930S  R.  4.  (76-200). 

I  have  applied  today’s  stricter  definition  of  gem  (MS-65)  to  recol¬ 
lections  of  specimens  seen  in  the  past.  This  information  should  provide 
meaningful  estimates  for  connoisseurs  of  this  difficult  and  beautiful  series  of 
U.S.  silver  coinage. 

Keith  N.  Kelman  /  President,  Kelman  &  Associates  /  P.O.  Box  232 
La  Jolla,  California  92038  /  (619)  455-6292. 

BARBER  COINAGE  ...  an  upadte 
(Continued  from  Page  One) 

keep  this  relatively  simple  and  thus,  avoid  the  use  of  plus  or  minus  variations. 
For  the  purpose  of  this  grouping  1  have  used  Mint  State  65  grade  since  it  is  the 
standard  of  the  industry,  and  grant  any  variances  in  surface  type  and/or 
striking  as  issued  by  the  particular  mint  involved  in  the  given  year.  My  research 
has  led  me  to  believe  that  in  this  grade  there  are,  in  fact,  spme  dates  that  just  do 
not  come  fully  struck  up. 

It  is  my  hope  that  the  rarity  group  charts  will  foster  proper  adjustments 
in  the  pricing  structure  in  recognition  of  the  true  rarity  of  each  date  and 
Branch  Mint  issue,  and  that  it  assists  the  collector  in  determining  the  premium 
values  he  should  apply  to  his  acquistion  of  various  dates  within  this  series.  I 
emphasize  that  this  scale  and  its  application  is  based  upon  over  thirty  years  of 
avid  study  and  collecting  Barber  coins  and  is  my  opinion  as  it  relates  to  actual 
appearance  of  these  coins  at  major  shows  and  auctions.  I  wish  to  particularily 
stress  that  this  scale  is  drawn  to  strict  Mint  State  65,  and  that  true  gem  quality 


Barber  coins,  in  all  denominations,  especially  the  half  dollar,  range  from  the 
difficult  to  the  virtually  impossible.  Superb  specimens  of  65+  and  MS-67,  of 
even  the  “Common”  dates  should,  and  do  in  fact,  realize  substantial  premiums 
over  the  published  MS-65  bid/ask  prices. 

DIMES 

Group  1.  1894-0 

Group  2.  1895-0,  1896-0 

Group  3.  1897-0, 1900-0, 1901-0, 1903-S,  1904-S 

Group  4.  1892-S,  1896-S,  1899-0, 1901-S,  1903-0, 1913-S 

Group  5.  1893-0, 1895-P,  1895-S,  1902-0, 1907-D,  1909-0 

Group  6.  1893-S,  1894-P,  1898-S,  1900-S,  1907-S,  1909-S 

Group  7.  1892-0, 1899-S,  1902-S,  1905-0, 1907-0, 1909-D,  1910-D 

Group  8.  1905-S,  1906-0, 1906-S,  1908-D,  1908-0, 1910-S,  1914-S,  1915-S 

Group  9.  1893, 1896, 1897, 1906-D,  1911-S,  1912-S,  1916-S 

Group  10.  1892,  1898,  1899,  1900,  1901,  1902,  1903,  1904,  1905, 1906, 

1907,  1908,  1909,  1910,  1911,  1911-D,  1912,  1912-D,  1913, 
1914,  1914-D,  1915,  1916 

QUARTERS 
Group  1.  1901-S 

Group  2.  1896-0,  1896-S,  1904-0,  1913-S,  1914-S 

Group  3.  1897-0,  1898-0,  1901-0,  1902-0,  1913-P 

Group  4.  1892-S,  1899-0,  1900-0 

Group  5.  1893-0,  1894-0,  1895-0,  1897-S,  1907-S,  1908-S,  1909-0 

Group  6.  1894-S,  1895-S,  1898-S,  1899-S,  1900-S,  1902-S,  1903-0,  1903-S, 

1905-0, 1905-S,  1907-D,  1909-S,  1912-S,  1913-D,  1915-S 

Group  7.  1907-0, 1910-D,  1911-D,  1911-S 

Group  8.  1892-0, 1894-P,  1895-P,  1906-D,  1906-0, 1908-D,  1908-0, 1909-D 

Group  9.  1896,  1897,  1898,  1899,  1900,  1901,  1903,  1904,  1905,  1906, 

1907,  1909,  1910 

Group  10.  1892,  1902,  1908,  1911,  1912,  1914,  1914-D,  1915,  1915-D, 

1916,  1916-D 

HALF  DOLLARS 

Group  1.  1896-0, 1900-0, 1901-0, 1904-0 

Group  2.  1901-S,  1902-0 

Group  3.  1897-0, 1898-0, 1904-S,  1915 

Group  4.  1892-S,  1897-S,  1899-0, 1909-0, 1909-S,  1913, 1914 

Group  5.  1892-0, 1893-S,  1896-S,  1905, 1905-0, 1906-S,  1910, 1913-S 

Group  6.  1893-0, 1895-S,  1898-S,  1903-0, 1907-S,  1908-S,  1914-S 

Group  7.  1894-0,  1894-S,  1895-0,  1902-S,  1903-S,  1905-S,  1913-D 

Group  8.  1895,  1899-S,  1900-S,  1906-0,  1907-D,  1907-0,  1910-S,  1911-S, 

1912-S,  1915-S 

Group  9.  1893,  1894,  1896,  1897, 1906-D,  1908-D,  1908-0,  1911-D 

Group  10.  1892,  1898,  1899,  1900,  1901,  1902,  1903,  1904,  1906, 1907, 

1908, 1909,  1911, 1912, 1912-D,  1915-D 

Gene  B.  Edwards  /  SJRC,  Ltd.  /  RD  ff2,  Yellow  Springs  Road 
Chester  Springs,  PA.  19425 


EDITOR’S  NOTE 

These  articles, although  thoroughly  researched,  are  the 
opinions  of  the  individual  writers,  and  may  or  may  not  be  the 
opinions  of  the  CDN. 


EARLY  GOLD  TYPE  COINS 


FINE 

VF 

XF 

AU 

MS-60 

MS  63 

MS-65 

BIO 

ASK 

BIO 

ASK 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID  ASK 

12^1  l/W  No  SUM 

8500  00 

9250.00 

13,000,00 

14.250  00 

20,000  00 

21.750.00 

26,500.00 

29,000.00 

40.000  00 

55,000  00 

QUOTE 

— 

*2 'ft  1/96  180/ 

2400.00 

2625.00 

3600.00 

3950  00 

5300.00 

5800.00 

8250.00 

9000.00 

14,000  00 

1  5,250  00 

19,500  00 

27.500.00 

— 

7500  00 

8200  00 

IL0Q0.00 

J2.000.00 

16.000. 00 

1  7.500.00 

24.0Q0.00 

26. 250. 00 

40.000.00 

- 

— 

55.000  00 

QUOTE 

82>/>  1821  1  82/ 

3200  00 

3500  00 

4250  00 

4650.00 

5850.00 

6400.00 

8250.00 

9000.00 

14.000.00 

15.250.00 

19.000  00 

26.000  66 

82«n  l  8  29  I  8  14 

2  700  00 

2950.00 

3600.00 

3950.00 

4750.00 

5200.00 

7000.00 

7650.00 

12.000  00 

13.000.00 

15,500  00 

16.850  00 

22.000  00 

— 

»2’/>  1  8  14  1  8  J9 

180  00 

195.00 

225.00 

245.00 

320.00 

350.00 

675.00 

740.00 

1550  00 

1675.00 

4000.00 

4350  00 

10.000  00 

•s  i  /•>\  i  m 

4800.00 

5250  00 

6800.00 

7400.00 

8900  00 

9800.00 

12.500  00 

13.750.00 

22,500  00 

24.500  00 

27.500  00 

42,500  00 

— 

19  1/9/  1*07 

1  000  00 

1085  00 

1450.00 

1573.00 

2400.00 

2650.00 

3750.00 

4050.00 

9000.00 

9750.00 

14,500  00 

15.750  00 

22,000  00 

— 

19  180/  1812 

1000  00 

1085  00 

1375.00 

1500.00 

2100  00 

2275  00 

3500.00 

3800.00 

8500  00 

9250  00 

13,500  00 

14.750  00 

20.000  00 

1279  00 

1  3  75  00 

1675  00 

1  825.00 

2500.00 

2750.00 

4600.00 

4950  00 

10,500.00 

1  1.500.00 

1  7.000.00 

18.500  00 

25.000.00 

»9  1829  1  9  14 

2990  00 

3200  00 

4450  00 

4875  00 

7100.00 

1 7800  00 

9500.00 

10.250  00 

16.500.00 

18.000.00 

22,500  00 

24,500.00 

35.000  00 

— 

89  ,8  14  |  8  19 

200  00 

21  7  50 

245  00 

265  00 

375.00 

410.00 

800  00 

875.00 

1850  00 

2025.00 

4600  00 

5000.00 

12.000  00 

tTTTTTTTTTT 

"4400  00" 

5900  00 

7  300  00 

8000.00 

9000  00 

10.000.00 

14.500  00 

16.000  00 

25.000,00 

27,250  00 

3  7.500  00 

50.000  00 

•  19  1/9/  I  904 

1990  00 

21  50  00 

2700  00 

2950  00 

3950.00 

4300  00 

6000  00 

6500  00 

12.500  00 

13.750  00 

1  8.000  00 

19.750  00 

30.000  00 

•  19  1  «  14  i  8  19 

J20  00 

350  00 

500  00 

54  5  00 

900  00 

973.00 

2230.00 

2450.00 

HOO.OO 

'000  00 

1 '■600.00 

19  000  00 

QUOTE. 

PROOF 

GOLD  TYPE  COINS 

MS  *0 

MS  63 

MS  65 

MS  60 

MS  63 

MS  63 

SlD 

ASK 

BiD 

ASK 

BID 

ASK 

B I 

D 

ASK 

BID 

ASK 

BID  ASK 

81  mi 

1  /90  OO 

1  900  00 

1200  00 

J500  00 

7100  00 

7800  00 

85  Indian 

4000  00 

4J50  00 

8250  00 

9000  00 

14.230  00  13.900  00 

87  *  l  ■  •  t 

2  1  OO  00 

2  300  00 

4  /  90  00 

5200  00 

9000  00 

9750  00 

8  10  Llt>«My 

J600  00 

4000  00 

8  7  50  00 

9300  00 

1  7,750  00  19.730  00 

i/~  «». 

2/30.00 

JOOO  00 

3730.00 

6230.00 

10.300.00 

11.3QQ.QQ 

|  10  Indian 

>160  00 

9260  09 

i  i.Ooo  oo 

12.QQQ  QO 

20.000  00  22.000  00 

it 

4400  00 

4  800  OO 

8200  00 

9000  00 

lb  000  00 

1  7,300  00 

820  L  !!>•*  1 V 

9300  00 

bOOO  00 

1  J.000  00 

14,730  00 

73.300  00  28.000  00 

84  U+*0 

2  7.000  OO 

16  900  00 

4  8.000  00 

870  SI  (laudam  11.000  00 

2,000  00 

1  8.750  00 

70  000  00 

.11.300  00  34.300  00 

89  i  %•»  *  f 

IOOO  OO 

1290  00 

7000  00 

7600  OO 

17.730  00 

14.000  00 
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VALEimHE'5  DAY 


HEART  SHAPED  .999  F.S.  BARS 


1-99  @  S  +  $1.10 
100+  @  S  +  $  .95 

ALL  ORDERS  PLUS  POSTAGE 


#4  CUPID 
ONE  OZ. 


ROSE 
n  i  oz. 
ff2  >/2  oz. 

#3  ‘/«  oz. 

qc7ci  5  .925  1  oz.  Heart  $3.50,  */r  oz.  $2.75,  V*  oz.  $2.50 
BOXES  ROUND  &  RECTANGLE  RED  or  BLUE  @  $1.25  each 


#73-#50  R£V 

/^UNITED  EDITION^ 


#114 


Crown  Mint 
Holiday 
Beauties 

& 

1114  REV 


CROWN _ 

1-99  @  S  +  $1.50 
100  @  S  +  $1.25 
HEARTS 

1-99  @  S  +  $2.00 
100  @  S  +  $1.75 
HEART  BOX  $1.50 


SELLING  ALL  CROWN  MINT  MATERIAL 
ALL  ORDERS  MUST  BE  CONFIRMED 

ALL  ORDERS  ARE  PLUS  POSTAGE 


LIMITED  EDITION 
3rd.  IN  12  BAR  SERIES 
SPOT  +  $5.50 


MICMAfl  A.  GRAHAM 


-■m/" 

1503)  548-4428 
P  0  BOX  997 
SISTERS.  OR  97759 


FASCINATING  NEW  BOOK! 

CAMEO  PROOFS 
1950-1964 

by  VAL  J.  WEBB 

CAMEO  PROOFS  1950-1964  is  the  most  comprehensive  study  that  has  ever  been  written 

on  this  subject  This  book  will  serve  as  a  standard  reference 
book  for  the  collector,  an  investment  analysis  for  the  in¬ 
vestor  and  a  wholesale  pricing  guideline  for  the  dealer 
Includes  complete  relative  rarity  and  wholesale  pricing  in 
dexes  for  all  cameo  proof  Franklins,  Washingtons, 
Roosevelts.  Jeffersons  and  Lincoln  cents. 

Although  partially  designed  as  a  reference  book  for  dealers 
to  use  in  appraising  estates  and  collections  that  contain 
cameo  proof  coins,  CAMEO  PROOFS  1950T  964  is 
much  more1  It  contains  information  regarding  the  grading 
and  valuing  of  cameo  proof  coins,  comments  regarding 
the  current  cameo  proof  marketplace,  a  discussion  about 
the  proof  manufacturing  process,  an  investment  analysis, 
strategies  for  liquidating  your  cameo  proofs,  proper  storage  procedures  for  all  proof  coins, 
previously  unpublished  cameo  varieties,  and  the  effects  that  original  mint  packaging  had 
on  proof  coins! 

IF  YOU  BUY,  SELL,  OR  OWN  PROOF  SETS  OF  THIS  PERIOD,  THIS 
IS  A  REFERENCE  BOOK  YOU  CANNOT  AFFORD  TO  BE  WITHOUT! 

ORDER  TODAY!  -  Send  $14  95  to: 

CAMEO  PUBLISHING  COMPANY 

P.O.  BOX  723064  ATLANTA.  GA.  30339  (404)952  8741 


BUYING  WALKING  LIBERTY 
HALF  ROLLS 

strictly  original-paying  BID  and  up. 
Please  call  for  quotes 
BUYING  1916-40 
MERCURY  DIME  ROLLS 
Strictly  Original  —  CALL 
BUYING  PREMIUM 
QUALITY  DOLLARS 

■  -  $  950.00  and  up 

-  -  $  950.00  and  up 

-  -  $1300.00  and  up 


Rolls  -  "P” . 

•  •O” - 

•*S” . 

PLEASE  CALL 


STEINMETZ  COINS  AND 
CURRENCY,  INC. 

843  Park  City  -  East  Mall 
Lancaster,  PA.  17601 
(717)  299-1211 


BUYING 

Rare  &  Choice  US.  Coins 

JAN  BRONSON  /  P.O.  Box  3802 
Beverly  Hills,  California  90212 
(213)  472-1617 


WHOLESALE,  FINE  GEMS, 

JEWELRY.  Diamonds  and  settings 
(dealer  ships  available)  finest  Invest¬ 
ment  grade  Opan  (superb)  direct  from 
Australian  mine  to  us.  Fine  Ruby, 
Emerald,  Sapphire,  Custom  Gem¬ 
cutting  done  in  our  shop. 
MINNETONKA  COIN  GALLERY 
449  2nd  St.  /  Excelsior,  MS.  55331 
Phone  (612)  474-5276  


BUYING 

GOLD -PLATINUM -SILVER 
10K  -  Spot  x  .01955  =  S  Per  DWT 
14K  •  Spot  x  .02703*$  Per  DWT 
16K  -  Spot  x  .0329  =  S  Per  DWT 
18K  -  Spot  x  .0351  *$  Per  DWT 
.900  •  Spot  x  .04289  =  $  PerDWT 
22K  -  Spot  x  .04359  =  $  PerDWT 
.999  -  Spot  x  .04788  =  $  PerDWT 

STERLING  SILVER -Pay  86% of 

Spot 

Also  Buy:  U.S.  90%  81  40%  Coins, 
Canada  .800  .500  Coins, 
Wartime  Nickels,  Flatware, 
X-Ray  &  Low  Grade  Silver 

PLATINUM  bought  in  all  forms 

84%+ 

Call  for  quotes  8t  Confirmations: 
(201)  839-4611 
24  Hour  Service 

K  &  K  COINS,  INC  (B-60  Facts) 
P.O.  Box  211 

Pompton  Lakes,  N.J.  07442 

(1-800)  932-0164 


W€'RE  AGGRESSIVE  I 

IDe  ottend  over  40  mojor  coin  shows  o  yeor  ond  moke  o  morket  irv 

U.S.  Gold  Coins  •  Silver  Dollars  •  Rare  Coins 
Krugerrands  e  Maple  Uofs  •  .999  Gold  &  Silver  •  Coll  for  Quotes 


GULFCORST  COIN  BROKERS,  INC. 

Brian  Beardsley,  Michoel  Joyce 

Call  toll-free  1-800-237-6300 
In  Florida  toll  toll-free  1-800-282-1367 


386  Broad  Avenue  South  *  Naples.  F L.  33940  •  (813)262-2800 
1678  Colonial  Blvd.  *  Ft.  Myers,  FL.  33907  *  (813)  936-5636 


BUYING  GEM 


Full  Head  Standing  liberty  25c 
Silver  Dollars  $20  liberties 
$20  St.  (iaudens 


KELMAN  &  ASSOCIATES 

NUMISMATICS  MW 


P.O.  Box  232 
La  Jolla.  CA  92038 
(619)455-6292 


Consignments 
Now  Taken 

For  our  next  auction  —  Write  or  phone 


Our  auction*  are  *e*d 
m  conjunction  «ntt>  me*o»  com  thorn  — 
Wt  ihoot  wtuh  ifu  du.  kf  err  fty%w~ 
ANNUAL  SUBSCRIPTION  1 1  0  00 
FIRST  CLASS  OVtRSCAS  |20  00 
TWENTY  SEVCN  CRtSTVlCW  PLA2A 
P  O  Bo«  546 
Jacksonville  RR  72076 

(501 )  96?  6150  im 

MclNTIRE  ^ 

NUMISMATIC  AUCTIONS.  INC 


TENNESSEE  STATE  FALL  SHOW 


SEPTEMBER  20,  21  and  22  -  MEMPHIS.  TN 

Sponsored  by  Tennessee  State  Numismatic  Society  and 
Memphis  Coin  Club 

100  Bourse  Tables  -  Cocktail  Party  •  Breakfast 
Write:  MEMPHIS  COIN  CLUB 
P.O.  Box  40572 
Memphis,  Tennessee  38104 


FERNAMDEZ-ARMSTRONG  RARE  COIRS 

A  LEADER  IN  GEM  SILVER  DOLLARS 
PAYING  TOP  PRICES  for  MS-65*  end  MS-67  Silver  Dollar* 
Will  travel  to  you  on  larger  amounts 
GARY  FERNANDEZ  P.O.  Box  601  Newark,  Calif.  94560 

(415)  793-7479 

HOME  OF  THE  MS-65+  DOLLAR 
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BLUESTONl 
<==?>  TRADING 

V  NATIONAL  BUYERS  & 
WHOLESALERS  OF  DIAMONDS 
AND  ESTATE  JEWELRY 
(NO  MINIMUMS) 

1-800-321-8508 

IN  OHIO:  216-442-7280 
1  CARAT  PROMO  DIAMONDS 
FROM  $250  PER  CARAT 


1  200  d»*/  1200  gram/  01-10  I  oi. 

•  Large  Digital  Readout 

•  AC  Adapter.  Battery  and 
Weighing  Container  Included 

•  Full  One  Year  Warranty 

Special  $259  ppd. 

Triple  Beam  .1-2610  gram 

Special  $89.95  p.pd. 

King  Solomon  Coins 
PO  Bos  1215  Depi  CDN 
Lakewood  NJ  Oafoi 
(201)363-4886 


MILWAUKEE 

SOUTH  SHORE  COIN  SHOW 

APRIL  12-13-14,  1985 
MECCA  Convention  Center 
Bourse:  JOHN  WILSON 
P.O.  Box  27185 
Milwaukee,  Wl.  53227 
(414)  545-8636 


HOUSTON,  TEXAS 
THREE  SUPER  COIN  SHOWS 

MARCH  15-16-17,  1985 
JULY  12-13-14,  1985 
OCTOBER  18-19-20,  1985 
Airport  Hilton  Inn/500  N.  Belt  East 

3  Ft.  Bourse  Tables - $135.00 

Contact:  MILTON  DOVE 
Box  92146  /  Houston,  Texas  77206 
(713)  445-8625 


WANTED  TO  BUY 

Low  grade  and  polished  golds 

$20  Liberty  pay~$400.00-$440.00 
$10  Liberty  pay-$200.00-$230.00 
$  5  Liberty  pay— $  1 1 0.00  $  1 35.00 
Prices  depend  on  quality  and 
condition  of  coins.  Ship  for  fast 
CHECK.  We  need  50  pieces  each 
pay  more  for  Saints  and  Indians. 
JOEL  RETTEW 
344  North  Beverly  Drive 
Beverly  Hills,  California  90210 
(213)  274-6910 


THE  SAN  DIEGO  SHOW 

JANUARY  18  thru  20,  1985  Dealer  set  up  Jan.  17th 


HOLIDAY  INN  EMBARCADERO 

on  beautiful  San  Diego  Bay 
Auction  by:  North  American  Rare  Coin  Auctions 


DANA  LINETT  /  THE  SAN  DIEGO  SHOW  INC 
P.O.  Box  3341  -  La  Jolla,  CA.  92038  -  (619)273-3566 
NEXT  SHOW:  9/27  -  29,1985 


Crown  Mint 

P.O.  BOX  2375,  WOODLAND  HILLS,  CA  91365 
(818)  888-5800  •  TOLL  FREE  (OUTSIDE  CAUF.)  800-472-4198 


CSii 


Ottering  the  Morgan  and  "Peace"  .999  fine  silver  one  troy 

ounce  rounds.  These  are  in  ultra  cameo  proof-like  finish!  They 
are  the  most  beautiful  rounds  on  the  market  today  and  they 
are  at  very  competitive  low  bullion  prices!  Call  us  today  for 
up-to-the  minute  price  quotes.  C.O.C.  to  those  known  only! 
(Others  certified  funds) 


SILVER 


800-331-8014 

(918)  252-1563  (Oklahoma  Only) 

OKLAHOMA  FEDERATED  GOLD  &  NUMISMATICS,  INC. 

7027  South  Memorial,  P.O.  Box  470849 
Tulsa,  Oklahoma  74133 


The  Largest 
Engelhard  Bar  Dealer 
in  the  Country 

Call  for  quotes  &  confirmations 
and  credit  application 

ENGELHARD  BARS 

•  Buy/Sell  all  U  S  Gold  Coins  (Dollars 
to  Double  Eagles) 

•  Also  trading  90%  Silver  Coins, 
circulated  &  B  U  Dollars. 
Krugerrands.  &  Maple  Leafs.  Rolex 
Watches,  Wholesale  Diamonds 

42^  Dallas  Gold  &  Silver 

EXCHANGE 

P.O  Box  29221  •  Dallas,  Texas  75229 

1-800-527-5307 


<*> ^  ^  ^ 

DEALERS— Your  Wholesale  Headquarters  For  ^ 


DEALERS  ONLY 

BEST  PRICES  ON  COLO  COINS 
(Including  U.S.  Geld)  and 
SILVER  COIN  BAGS  of  90H, 
40H  and  Clrculatad  Dollar* 
GOLD  AN0  SILVER  BULLION  In 
all  aliaa  and  varying  hallmarka 
Including  Ubarty  Silver  Reunda 
and  A-Mark,  Engelhard,  or 
Johneon  Matthey  bare 


A-MARK 

PRECIOUS  METALS 
.  INCORPORATED 


Wllahlre  Boulevard 
Beverly  Hllle,  California  90212 
(100)421-4111  (212)  550-1191 
TELEX:  99-1 49S  FACTS:  A-04 


»  SCREW-TOP  COIN  BEZELS 

» 

9 


HIGH  QUALITY  •  FAST  SERVICE 

Larg«  Selection  In  14Kt,  S  S  A  G  F 


Sample  Prices  S 355  Gold  For  1 4Kt 

Gold  Reeded  Edge  Screw-Tops 
1/20  Panda 
1/10  Panda 
1/4  Panda 
Canada  1/10  M/L 
Canada  1  /4  M/L 
Canada  M/L 
Mexico  2%  Pe»o 
US  $2Vi 
U.S.  $5 
US  $10 
US  $20 
1/10  K  Rand 
1/4  K  Rand 
K  Rand 

Add  S5.  OO  For  Diamond  Cut 

We  Also  Carry  The  Largest  Selection  Of  MKT 

Gold  Screw  Top  Rope  Reieli  Made  Fiom  The 
Highest  Qual.ly  Hand  Made  Rope  Cham 


MILWAUKEE 
MidAmarica  COIN  SHOW 

JULY  12-13-14,  1985 
200  TABLES 

MECCA  Convention  Center 
Bourse:  KEVIN  FOLEY 
P.O.  Box  589 
Milwaukee,  Wl.  53201 
(414)  282-2388 


SmndSIrrt,  ■  .l.ih  t.r  ,i,,v  and  your  business,  ant 

o«  letterhead  lo  receive  Ou»  15  p^ge  Full  Color 
Catalog  And  Whoiaaaia  prH  e  list  featuring  com  he/et* 
l  0*0  nnga  m»gget  tva.  elets  hnnd  mmle  rope  .  hem  el« 

H  GOLD 
rl - 


.’.’456  Vaulina  Blvtl  Smlt  I 
Woodland  Hills  C.ilil  >11  it, 4 
iHIfl)  ,14.1  Rio,, 


BUYING  &  SELLING 

All  numismatic  materials. 
Specializing  in  BU  Dollars  and 
all  United  States  Gold. 

CALL  FOR  UP-TO-THE 
MINUTE  QUOTES. 


ROYAL  COINS,  I  NT. 

4tL-.riltl  l.UIM  I  •  ItOX.LV.TM 
IKU  SI'ltV  II  X.VS  771RM 

(713)  664-9195  *  (800)  231-3334 
Texas  Residents  (800)  392-0630 
FACTS  #A99 
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Rank 

1984 

% 

Rank 

1983 

% 

Since  1970* 
Rank  % 

by  David  Hall 

MS-65  Type 

Coins 

1 

+27.3% 

1 

+55.3% 

2 

+42.4% 

MS-65 

2 

+25.4% 

4 

+26.3% 

5 

+29.2% 

A  special  report  on  the  performance  of  the  most  active  areas  of  the  rare 

Commems 

coin  market. 

MS-65  Dollars 

3 

+20.8% 

3 

+31.1% 

1 

+43.1% 

MS-65  20th 

4 

+  11.9% 

5 

+23.4% 

4 

+32.1% 

1984  was  a  moderately  successful  year  for  the  rare  coin  market.  This 

Century 

is  especially  so  when  you  consider  the  dramatic  drop  in  gold  and  silver  bullion 
prices  and  the  generally  poor  performance  of  most  other  investment  vehicles. 

BU  Dollar  Rolls 

5 

+10.9% 

6 

+  16.6% 

6 

+25.8% 

In  this  report  we'll  review  the  past  year's  performance  of  the  nine  most  actively 

MS-65  Gold 

6 

+  6.8% 

2 

+45.0% 

3 

+38.3% 

traded  areas  of  the  rare  coin  market,  as  well  as  look  at  the  price  performance 
of  the  nine  areas  since  1970.  We'll  also  take  a  look  at  the  performances  of 

Proof  Sets 

7 

-  3.8% 

8 

-  1.3% 

8 

+10.0% 

these  major  areas  during  the  two  great  bull  markets  of  1970  to  1974  and 
1976  to  1980,  and  we'll  update  their  performance  records  during  the  current 

BU  Rolls 

8 

-  7.0% 

7 

+  5.0% 

7 

+12.7% 

new  bull  market. 

Ike  Dollars 

9 

-12.9% 

9 

-11.7% 

9 

+  3.7% 

The  average  price  movement  of  all  individual  issues  within  a  series  has 

* 

Per  Year 

been  calculated  and  then  those  averages  were  averaged.  This  method  provides 
the  most  accurate  representation  of  the  actual  average  movement  of  a  series. 
We  have  used  the  price  movement  represented  by  the  bid  prices  listed  in  the 
last  Coin  Dealer  Newsletter  of  1983  and  the  last  Coin  Dealer  Newsletter  of 
1984. 

The  areas  analyzed  are  MS-65  and  PR-65  type  coins,  MS-65  and  PR-65 
gold,  MS-65  silver  dollars,  MS-65  silver  commems,  MS-65  20th  Century  singles, 
BU  dollar  rolls,  Proof  sets,  Ike  dollars  and  1934  to  1964  BU  rolls.  For  type 
coins  the  twenty-three  major  uncirculated  type  issues  and  the  seventeen  major 
proof  issues  are  used.  For  gold  coins  the  average  of  the  three  major  areas 
(twelve  uncirculated  major  types,  ten  proof  issues,  and  eleven  gold  com- 
memoratives)  of  the  gold  coin  market  is  used.  The  silver  dollar  market  is 
represented  by  the  one  hundred  twenty  different  dates  and  mint-marks  of  the 
Morgan  and  Peace  series  (varieties  are  excluded).  Silver  commemoratives  are 
represented  by  eighty-seven  different  issues  (the  three  coin  PDS  sets  are 
counted  as  one  issue).  The  20th  Century  singles  category  consists  of  the  seven 
most  frequently  traded  and  collected  post  1900  series:  1909  to  1933  Lincoln 
cents,  Buffalo  nickels.  Mercury  dimes  (full  bands),  Standing  Liberty  quarters 
(full  heads),  1932  to  1945  Washington  quarters.  Walking  Liberty  half  dollars, 
and  1936  to  1955  proof  singles.  For  the  popular  BU  dollar  roll  market  the 
thirty-nine  currently  priced  rolls  are  used.  For  the  proof  set  market  all  issues 
currently  priced  in  the  weekly  CDN  have  been  averaged.  Ike  dollars  are 
represented  by  all  thirty-two  BU  and  Proof  issues.  Finally,  the  BU  roll  market 
is  represented  by  the  three  hundred  sixty-five  1934  to  1964  rolls  currently 
listed  in  the  CDN. 

Now  we'll  take  a  look  at  last  year's  performances  and  how  they 
compared  with  the  1983  performances.  Also  included  in  this  analysis  is  the 
average  yearly  price  movement  of  these  nine  major  areas  since  1970.  Inter¬ 
estingly,  according  to  the  figures  in  the  influential  Salomon  Brothers  Investment 
Survey,  excluding  Ike  dollars,  the  worst  performers  in  the  rare  coin  market 
(BU  rolls  at  12.7%  per  year  and  Proof  Sets  at  10.0%  per  year)  have  out¬ 
performed  many  other  investments  including  stocks  (5.7%  per  year),  bonds 
(6.4%  per  year).  Old  Masters  (7.8%  per  year),  and  Treasury  Bills  (8.8%  per 
year).  Since  1970,  the  best  performers  in  the  rare  coin  market  (MS-65  type, 
gold  and  dollars)  have  outperformed  other  more  traditional  investments  by 
300%  to  500%l  1 1  Also  note  that  high  quality  rare  coins  have  dramatically 
outperformed  both  gold  bullion  (13.9%  per  year)  and  silver  bullion  (9.9%). 


1984  COIN  MARKET  SCORECARD 


All  percentages  are  based  on  the  movement  of  the  "bid"  prices  as  listed 
in  the  Coin  Dealer  Newsletter  through  December  31,  1984. 

Type  Coins.  For  the  second  year  in  a  row,  MS-65  Type  coins  were  the 
number  one  performing  major  area  of  the  rare  coin  market.  Type  coins  are 
second  only  to  MS-65  silver  dollars  in  per  year  performance  since  1970.  Their 
42.4%  per  year  price  appreciation  makes  them  one  of  the  premier  investments 
in  the  world.  This  year  the  top  five  performing  major  type  coins  were  MS-65 
Half  cents  (+70.2%),  PR-65  Seated  half  dimes  (+53.2%),  PR-65  Seated  dimes 
(+52.6%),  PR-65  Barber  dimes  (+52.6%)  and  MS-65  Indian  cents  (+46.7%). 
The  worst  performer  and,  in  fact,  the  only  major  type  coin  to  show  a  decline 
in  1984  was  the  MS-65  Bust  quarter  which  went  down  1.1%. 

Silver  Commemoratives.  1984  was  definitely  the  "Year  of  the 
Commem!"  MS-65  Silver  Commemoratives  posted  a  very  healthy  average  price 
increase  of  25.4%.  That  increase  was  nearly  identical  to  last  year's  26.3% 
average  and  pretty  much  in  line  with  the  29.2%  per  year  average  since  1970.  A 
29.2%  average  yearly  increase  since  1970  is,  of  course,  a  great  long-term 
investment  track  record.  But  that  29.2%  per  year  only  places  silver  commems 
in  fifth  place  among  the  major  rare  coin  areas.  That's  how  powerful  the 
performance  of  rare  coins  has  been  in  the  past.  In  1984  the  top  five  performing 
silver  commemoratives  were  the  Arkansas  (+74.2%),  Elgin  (+73.3%),  Lynchburg 
(+71.1%),  1935  Ark  Set  (+70.5%)  and  1936  Ark  Set  (+70.5%).  Only  three 
silver  commems  went  down  in  1984:  the  1933  D  Oregon  (-18.8%),  1934  D 
Oregon  ( -4.5%)  and  the  1938  Ark  Set  (-4.3%). 

Silver  Dollars.  MS-65  Silver  dollars  were  the  number  three  performing 
area  in  the  coin  market  in  1984,  with  an  average  increase  of  20.8%.  MS-65 
Silver  dollars  are  still  the  "King"  of  recent  coin  investment  history  with  an 
average  per  year  price  increase  of  43.1%!!  The  top  five  performing  silver  dollars 
were  among  the  biggest  winners  in  the  entire  coin  market.  They  were  the 
1883-CC  (+102.7%),  1884-CC  (+102.7%),  1882-CC  (+102.3%),  1878-S  (+79.5%). 
and  1878-CC  (+66.7%).  Only  two  issues  decreased  in  1984;  the  1903  S 
(-18.8%)  and  1897-P  (-3.5%). 

20th  Century  Singles.  This  is  one  of  the  most  popular  areas  with  the 
coin  collecting  public  and  action  was  mixed  in  1984.  The  performance  per 
series  was  as  follows: 

(Continued  on  Page  Two) 


FEBRUARY  1985 


Page  2 


the  COIN  DEALER  newsletter 

MONTHLY  SUMMARY  and  COMPLETE  SERIES  PRICING  GUIDE 

Dept  CDN  P  O.  BOX  11099  *  TORRANCE.  CA.  90510-1099 

COPYRIGHT  1984 

R«prmi  ot  any  part  of  any  issue  without  written  permission  is  expressly  forbidden  by  law. 

CONSULTING  E0IT0R  Allen  Harriman  EDITOR  Oennis  R  Baker  PUBLISHER  •  Ron  Downing 
CIRCULATION  &  ADVERTISING  Betty  Morris  GRAPHICS  -  Dale  W.  Hall  and  Darcy  H.  Hall 

THE  COIN  DEALER  NEWSLETTER  reports  the  national  coin  market  on  a  weekly  basis  and  the  MONTHLY 
SUMMARY  and  Complete  Senes  Pricing  Guide  reports  on  those  areas  covered  on  a  monthly  basis.  Under 
the  present  system,  it  is  impossible  to  monitor  all  transactions  or  offers  to  buy  and  sell,  but  the  broad 
information  sources  of  the  CDN  publications  make  them  a  very  accurate  reflection  of  the  market. 
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months,  $89.00  for  one  year  and  $147.00  for  two  years.  A  subscription  to  the 
MONTHLY  SUMMARY  and  Complete  Series  Pricing  Guide  alone  is  $38.00  for 
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Lincoln  Cents 

+  1.7% 

Buffalo  Nickels 

-  1.2% 

Mercury  Dimes  (FB) 

+10.1% 

Standing  Quarters  (FH) 

+17.5% 

Washington  Quarters 

+55.5% 

Walking  Halves 

+12.6% 

Proof  Singles 

-12.8% 

BU  Rolls.  BU  rolls  went  down  an  average  of  7.0%  in  1984.  The  top  five 
performing  rolls  were  the  1955-P  5CW  (+83.3%),  1959-D  1CW  (+78.0%),  1958-P 
254  (+72.7%),  1945-P  U  (+46.7%)  and  1958-P  104  (+39.1%).  The  worst  five 
performing  rolls  were  the  1952-D  14  (-66.7%),  1940-D  14  (-65.3%),  1947-P 
14  ( -64.0%),  1950-P  14  (-63.6%)  and  1953-D  14  (-63.0%). 

Ike  Dollars.  The  coin  market's  "cellar  dweller"  came  in  last  again  in 
1984,  with  an  average  decrease  of  12.9%.  Only  three  Ike  issues  went  up  in 
1984:  the  1972-P  (+8.0%),  1972-S  Silver  proof  (+6.3%)  and  1972-D  (+4.2%). 
The  worst  five  performers  were  the  1978-S  (-45.7%),  1973-S  (-33.5%), 
1973-S  Clad  Proof  (-33.3%),  1974-S  Clad  Proof  (-33.3%)  and  1972-S 
(-32.3%). 


The  five  top  performers  were  the  1918-D  Lincoln  cent  (+106.5%), 
1932-P  Washington  quarter  (+103.4%),  1937-D  Washington  quarter  (+75.0%), 
1940-S  Mercury  dime  (+73.3%)  and  1932-S  Washington  quarter  (+71.4%).  The 
top  performing  Buffalo  nickel  was  the  1936-S  (+46.2%).  The  top  performing 
Standing  Liberty  quarter  was  the  1930-S  (+50.0%).  The  top  performing  Walking 
Liberty  half  dollar  was  the  1937-S  (+34.4%).  The  top  performing  Proof  single 
was  the  1936  Buffalo  nickel  (+13.6%). 

BU  Dollar  Rolls.  This  popular  numismatic  item  was  the  number  five 
performer  in  1984,  with  an  average  increase  of  10.9%.  The  top  five  performing 
rolls  were  the  1922  (+32.7%),  1923  (+32.7%),  1884  (+30.4%),  1925  (+29.3%), 
and  1921  Morgan  (+23.5%).  Only  two  dollar  rolls  went  down  in  1984:  the 
1901-0  (-5.3%)  and  the  1882-0  (-2.6%). 

MS-65  Gold.  After  a  great  year  (+45.0%)  in  1983,  MS-65  gold  coins 
could  only  post  an  average  increase  of  6.8%  in  1984.  They  remain  the  number 
three  performing  major  area  since  1970,  with  an  average  per  year  price  increase 
of  38.3%.  The  top  five  performing  gold  coins  were  all  commemoratives.  They 
were  the  1903  McKinley  (+40.5%),  Sesqui  $2%  (+36.8%),  1903  Jefferson 
(+35.1%),  1916  McKinley  (+34.9%),  and  the  Grant  with  star  (+34.0%).  The 
top  performing  regular  issue  was  the  $20  Liberty  (+28.6%).  All  proof  issues 
went  down  in  1984.  The  $3  (-3.0%)  and  Type  3  dollar  (-5.3%)  went  down  the 
least,  while  the  $10  Indian  (-23.1%)  and  $5  Indian  (-18.6%)  went  down  the 
most. 

Proof  Sets.  Proof  sets  went  down  an  average  of  -3.8%  in  1984.  The 
top  five  performing  sets  were  the  1956  (+35.3%),  1961  (+30.8%),  1962 
(+30.8%),  1963  (+30.8%),  and  the  1958  (+29.5%).  The  worst  five  performing 
sets  were  the  1982-S  (  -40.0%),  1979-S  (-30.6%),  1981-S  (-25.9%),  1978-S 
(-25.0%),  and  1970-S  (-23.5%). 


THE  NEW  BULL  MARKET  LEADERS 

Since  1970  there  have  been  two  massive  rare  coin  bull  markets.  The 
first  bull  market  started  in  mdi-1970  and  ended  immediately  after  the  ANA 
Convention  in  August,  1974.  The  second  bull  market  started  in  August,  1976, 
and  ended  on  "Black  Friday"— April  18,  1980.  Currently  there  is  a  variety  of 
opinions  as  to  where  the  coin  market  is  headed,  but  everyone  admits  that  the 
coin  market  made  a  major  bottom  in  the  summer  of  1982.  Indeed,  prices  have 
risen  significantly  in  the  past  eighteen  months,  making  a  strong  case  that  a  new 
bull  market  is  well  under  way. 

The  following  chart  illustrates  the  performances  of  the  major  areas 
since  the  price  lows  of  August  -  September  1982.  The  total  price  movement 
during  the  1 970  -  74  and  1 976  -  80  bull  market  is  also  listed. 
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MS-65  Type 

+101.5% 

1 

+754.9% 

3 

+343.7% 

2 

MS-65  Dollars 

+  65.0% 

2 

+990.1% 

1 

+231.3% 

3 

BU  Dollar  Rolls 

+  51.3% 

3 

+463.7% 

6 

+197.6% 

4 

MS-65  Gold 

+  50.4% 

4 

+875.6% 

2 

+353.6% 

1 

MS-65  Commems 

+  48.7% 

5 

+508.5% 

5 

+161.8% 

6 

MS-65  20th  Century 

+  39.1% 

6 

+463.7% 

4 

+197.6% 

5 

Proof  Sets 

-  1.8% 

7 

+351.2% 

7 

+  66.5% 

7 

Ike  Dollars 

-  24.2% 

8 

+  147.0% 

8 

— 

by  David  Hall 

/  P.O.  Box  8521  / 

Newport  Beach, 

Calif.  92660 
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BUFFALO  NICKELS 


Hi 

100  -  325 

4  24  4 45 

7  50  1T5 

4  50  925 

11  00  14  25 

14.00  17.50 

36.50  40.00 

46.00  5000 

40.00  47  00 

135-00  146.50 

225  00  245  00 

290.00  315.00 

625  00  675.00 

665  00  725.00 

2900  00  3200  00 

3500.00  3475.00 

[IH*-*  J  35  2  40 

MM-O  1  20  ISO  ; 

1  00  -  3.25  ' 

4  00  5  40 

— rf? - iru 

1100  12.00 

— trso - frtr- 

24.50  31.00 

iTio - 41*00 

42.50  9000 

•  4.00  92  50 

295.00  320.00 

JH.60  245  00 

575.00  625.00 

625.00  675.00 

1100.00  1200.00 

2900.00  3200  00 

4500.00  5000.00 

ItHM  » SO  $|$ 

lUM-4  >  H  3  60 

- tTW,t 

iooo  lo.as 

4.00  5  40 

- frto - rrtiH 

14.00  17.50 

10-00  10.45 

- “irw - Tvoo 

33.00  36.00 

21  00  23.00 

ntrirc -  95*5? 

73.00  40.00 

55.00  60.00 

142.50  200.00 

165.00  140.00 

275.00  300.00 

350.00  340.00 

1155  00  1250.00 

690.00  750.00 

725.00  790.00 

625..G0 

3500.00  3475.00 

4750.00  5250.00 

... 

nw«  rn - nr 

l»f*  ■  *  00  4  $0 

hill  O  IN  4  24 

- rfi - rnr 

7.24  $40 

5  50  6  00 

- *75 - 15  35 

12.00  13.25 

10.50  1150 

- TTOT - 2075 

24.00  26.25 

23.00  25.00 

47  56  52.66 

52.50  57.50 

57.50  62.50 

lit  00  175.00 

145.00  157.50 

170.00  145.00 

275.00  300.00 

310.00  340.00 

640  00  695.00 

725.00  790.00 

3050.00  3350.00 

4750.00  5250.00 

3000  00  3300,00 

■  1441  -O  «  so  6  »0 

114*1-4  $24  00  400  00 

llW  0  120  1.40 

11  00  12  00 
1000.00  1045.00 

*  J5  4  75 

21  00  25  00 

1450  00  1575.00 

4.50  9.25 

44  00  50  00 

2000.00  2175.00 

20.00  21.75 

100.00  104  50 

2450.00  3100.00 

44.00  44.00 

300.00  325.00 

4750.00  - 

125.00  135.00 

575.00  625.00 

6900.00  -  - 

290.00  315.00 

240  00  305  00 

125000  1350.00 

12.000.00  - 

690.00  750  00 

665  00  725.00 

5750.00  6350  00 

24,500.00  - 

3750.00  4150.00 

rate  - 120 - 150 

1 14*$-$  4  oo  4  50 

4  20  «  40 

7. $5  $  55 

-  4  50 - TtsT 

1100  12-00 

21  00  23  00 

25.00  27.00 

47.50  52.00 

63.00  69.00 

115.00  125.00 

160.00  175.00 

295.00  320.00 

250  00  272  50 

290.00  315.00 

690.00  75o.0o 

690.00  750.00 

1200.00  1300.00 

3500.00  34  75.00 

5600.00  6200.00 

■  1404-2  145  4  00 

1 14*4-4  4  24  4  45 

■  14*4  O  2  25  2.40 

- rtr  I  oo 

4  00  4  50 

2  *0  •  1.20 

11  50  12  50 

10.00  10.45 

7  50  4.15 

22  00  24  00 

19.00  20.75 

14.50  15.75 

46.00  50.00 

41.00  45.00 

37.50  41.00 

110.00  120.00 

105.00  115.00 

90.00  97.50 

90.00  97.50 

265.00  290.00 

255.00  277.50 

235.00  25500 

665.06  725.00 

665.00  725.00 

625.00  675.00 

625  00  675.00 

3000.00  3360  66 

3000.00  3300.00 

2400  00  3100  00 

2900.00  3200  00 

IlfT-O  2  25  2  40 

■  lf*-0  2  24  -  2  50 

2  40  ••  1.20 

1.00  -  1.25 

740  415 

7.00  7.40 

14.00  15.74 

13.00  14.25 

37.50  41.00 

36.50  40  00 

4200  46,00 

92  50  100.00 

•5.00  92.50 

240.00  262  50 

230.00  250.00 

625.00  675.00 

700.00  760.00 

2900.00  3200.00 
4000.00  4450  00 

ll***  &  2  24  2  50 

Ilf*  O  2  25  2  50 

2  $0  3.10 

2-*0  --  1.10 

4  00  4  SO 

6.00  6.50 

13  50  14.25 

13  00  14.24 

13.00  14.25 

25.00  27.00 

36.50  40.00 

36.50  40.00 

60.00  65.00 

44  00  §J  40 

•5.00  92.50 

145.00  157.50 

230.00  250.00 

230.00  240.00 

290  00  315.00 

610  00  660.50 

610.00  660.00 

690.00  750  00 

2400  00  3100.00 

3250  00  3600  00 

l:*o*  c.  in  no 

in**  0  7  00  7  60 

i  $o  i  io 

10  50  11.50 

4ob  '  "650 

23  00  25.00 

6  00  6  SO 

13.08  14.25 

46  00  50.00 

110.00  120.00 

215.00  250.00 

100.00  120.00 

7'J'O  66  150  66 

425.00  465.00 

950.00  1035.00 

§65-00  725,00  ... 

4750  00  5250.00 

■  1410-0  2  25  2  50 

H  1*11-0  2  25  2  40 

2  50  3.20 

1.00  -  3.25 

- Too - ST5“ 

7.50  4.15 

7  25  7  90 

15  66  '  ”16  25 

15  50  16.75 

SOo  40  06 

36.50  40.00 

95  00  103.50 

90.00  97.50 

95.00  103-50 

356  00  272  50 

230.00  250.00 

260.00  245.00 

610  00  660.00 

2600.00  3100  00 

2900  00  3200  00 

lltlM  $50  *  25 

■l*l»~0  2  10  -  210 

■  1414-$  210  00  250  00 

1  60  3  25 

12.00  13.00 

2  $5  3  10 

- T75 - 775“ 

32  00  35.00 

4.40  7.00 

4  50  00  490  00 

15.56  16  75 

•  5.00  92.50 

15.50  16-75 

700  00  765.00 

42  00  46  6TT 

275.00  300.00 

40.00  43.50 

1200  00  1300.00 

166.66  r8T50 

435.00  475.00 

90.00  97.50 

1750  00  1900.00 

375.86  366.66 

900.00  975.00 

235.00  255.00 

2050.00  2  725  00 

550.06  TTo.oo 

1600.00  1750.00 

600.00  655.00 

3650.00  4000.00 

3000.00  3300  00 

5750.00  6300.00 

2700.00  2950.00 

7000.00  4000.00 

flil4~0  fM  2  25" 

■  1*14-4  11  50  12  50 

■  1919-0  1  00  2  25 

- ns  - - r*c~ 

15.00  14.25 

2  45  2.40 

i  00  650 

27.50  30.00 

5.75  6-25 

13.00  14.25 

75.00  41.50 

13.00  14.25 

33.00  H  00 

170.00  140.00 

33.00  36-00 

75.06  12.06 

30000  325.00 

75.00  42  00 

500.00  545.00 

225.00  245.00 

950.00  1035.00 

575.00  625.00 

4500.00  5000.00 

2600.00  2650.00 

lliit  ?  T5C  TTT 

■  1414-0  2  00  2  20 

|1B4’  14-*  2  OO  2  20 

1.75  4.10 

2.55  -  2.40 

2  55  2  $0 

9.00  9.75 

5.75  6.25 

5  75  6.25 

17  00  '18  50 

12.00  13.00 

12.00  13.00 

33.00  36  00 

33  00  36  00 

■5. Oo  92.50 

75.00  42.00 

75.00  42.00 

225.00  245.00 

225.00  245.00 

6oO,UU  650.0b 

575.00  625.00 

575.00  625.00 

2500  00  2750.00 

2500.00  2750  00 

0 


STANDING  LIBERTY  QUARTERS 


Complat*  Mt  (no  18/17),  GVG  BIO 


■  5  HS46«'v€  1**940 - 

■  l917-*|ll  6  40  7  50  | 

■  l*17-0(l|  1 2  00  13  50 

975  00  1075  00 

10.00  1045 

14.00  19.74 

1100  00  1200  00 

22  00  24  00 

40.00  43.50 

1450  00  -  1575.00 

43.00  47.00 

70.00  76.00 

1425  00  -  2000.00 

•0.00  67.00 

99.00  103.50 

2300.00  -•  2500.00 

110.00  120-00 

130.00  141.50 

3500.00  3600.00 

142  50  200.00 

240.00  262.50 

4250.00  4700  00 

550.00  600.00 

550.00  600.00 

6900.00  7500  00 

1650.00  1600.00 

1700.00  1850.00 

■  1917-#(IIJ  io  M 

1 191  1-0  <>•)  C.  14  50-  It  -1  VG29-2  1  24 

14  oo 

14  00  34.00 

- 14*00 - 19*75 

45.00  49.00 

— “rS5 - jm 

70.00  76.00 

97.50  62.50 

"  50*00 - *54  50 

95.00  103.50 

40.00  67  00 

125.00  136.50 

115.00  125.00 

265.00  290.00 

265.00  290.00 

556.60  606.OO 

625.00  685.00 

625.00  685.00 

iSSSoo  T899.59 

2000.00  2250.00 

2000  00  2250.00 

■  !«!»**  ‘  'TJW  '  '  11M 

1 1914-0  9  1  Ml  50/ VC 20- 21  75 

■  1914/17  -s  G  400-474  vG»  75  1075 

!‘bo  II  So 

30  00  32.50 

1300  00  1425.00 

42  50  46.90 

1400.00  1979.00 

36.46  40  00 

64.00  70.00 

2400.00  2650.00 

46.00  65  00 

100.00  106.50 

4500.00  - 

110.00  126.60 

160.00  175.00 

6500.00  - 

160.00  195-00 

265  00  310.00 

9000.00  - 

575.00  625.00 

700.00  785.00 

15,000.00  - 

625.00  700.00 

leoo.oo  1975. 66 

3750.00  4150.00 

30,000.00  - 

3750.00  4150.00 

■  l*19-0  0  35  34  VO  52  57 

12  00  15  00 

40  00  47  00 

14  00  41  50 

105.00  119.00 

50.00  54.50 

170.00  145.00 

70.00  76.00 

225.00  245.00 

200.00  217.50 

110.00  120.00 

375.00  410.00 

320.00  350.00 

165.00  160.00 

675.00  735.00 

625.00  685.00 

600.00  650.00 

1600.00  1775  00 

1500.00  1650.00 

1800  00  1975.00 

7500.00  8300  00 

6500.00  7200.00 

■  1*20-  O  O  20-21  7$  vO  2527 

40  00  43.50 

16  46  fa  oo 

57.90  62.50 

•0.00  47.00 

47.50  52.60 

120.00  130.00 

90.00  67.06 

165.00  160.00 

110.00  120.00 

lSO.OO  163.50 

300.00  325.00 

S  75.00  625. 60 

750.00  835.00 

1 700.00  1875.00 

2750  00  3050  00 

4000.00  4450  00 

1 192 1 ~*  0  42  4*  /O  40  *4 

ll*tl  *  12  00  13  50 

94  00  103  50 

15.00  16-25 

120.00  130.00 

14.00  19.29 

170.00  165  00 

30.00  32.50 

240.00  262  50 

50.00  54.50 

320.00  350.00 

95.00  103.50 

525.00  575.00 

180.00  195.00 

1100  00  1225  00 

575.00  625.00 

1150.00  1300.00 

3600  00  4000  00 

1700.00  1875.00 

3600  00  4000  00 

l  /.  - 

■  l»7«  Li  •  90  2*  50 

-  1500 -  1*  25 

33.00  36  00 

—  ltoo - iris 

47  50  52  00 

30  00  32.50 

67.50  73.50 

50  00  54.50 

•5.00  92.50 

95  00  103.50 

110.00  120.00 

160.00  195.00 

140.00  195.00 

230.00  250.00 

sTToo  63'5'Ob" 

600.00  650.00 

650.00  715.00 

2400  00  2675.00 

3000  00  3350.00 

■  if*-*  2  25  2.40 

■  if  O  9  00  5  40 

■  l»2*-4  3  00  3  40 

9.29  9.79 

9.25  10.00 

16  46  It.  so 

10.50  11.50 

15.00  16.29 

20-00  21.75 

20.00  21.75 

13  00  36  00 

42.00  46  00 

42.00  46.00 

60.00  65.00 

75.00  61.50 

65.00  92.50 

65.00  92.50 

65.00  92.50 

130.00  142. SO 

145.00  157.50 

145.00  157.90 

145.00  157.50 

275.00  300.00 

550.00  60b.  Oti 

550.00  600.00 

550.00  600.00 

750.00  835.00 

1650.00  1800. 06 

1650.00  1600.00 

3000.00  3350.00 

4000  00  4S00  00 

■  1*2 7-0  4  00  *  74 

5  25  5  75 

11.00  12.00 

10  40  t  1  50 

20  00  21.75 

100  00  104.50 

20.00  21  75 

42.00  46.00 

365.00  400.00 

42.00  46  00 

67.50  74.00 

600.00  655.00 

65.00  92.50 

115.00  125  00 

950.00  1065.00 

145.00  157  50 

225.00  245.00 

1400.00  1525.00 

550.00  600. 60 

600.00  650.00 

2400.00  2650.00 

1650  00  1800.00 

1700.00  1875  00 

8000  00  9000.00 

■  if *-0  4  00  5  65 

■  if*-*  2.19  2  50 

1^7  " 

9.00  9.75 

5.50  6.00 

to  50  11.40 

13.50  14.75 

11.50  12.90 

iooo  21  M 

27.50  30.00 

23.00  25.00 

42.00  46  00 

52.50  57.50 

46.00  50.00 

45.00  92.50 

100.00  106.50 

90.00  97.50 

145.00  157.50 

168.00  180.00 

150.00  163.50 

550.00  600.00 

600.00  650.00 

575.00  625.00 

1650  00  1800  00 

2000.00  2250.00 

1650.00  1800.00 

■  1929-9  2  24  2  50 

■  if-*  2  24  2  50 

■  l9>0-4  2  29  2  50 

1 91  9  16 

5.25  5.75 

5.25  5.75 

5  25  5.75 

12.50  13.50 

10.50  11.50 

10.50  11.50 

10  50  11  40 

- 25~00 - 27*25 - 

21.00  23.00 

20.00  21.75 

21.00  23.00 

50.00  54.50 

44.00  46.00 

42.00  46.00 

44.00  46.00 

95.00  102.50 

60.00  67.00 

60.00  67.00 

40  00  67.00 

155.00  168  50 

145.00  157.50 

145.00  157.50 

145.00  157.50 

575.00  625.00 

550.00  600.00 

550.00  600.00 

550.00  600  00 

2000  00  2250.00 

1650.00  1800.00 

1650.00  1600.00 

1650.00  1800  00 

WASHINGTON  QUARTERS 


CompMM  Mt  (no  SO-O/S,  S/O).  G-VG  BIO  $240  ASK  $260 


llIU-*  *  29  2  50 

1  1*32-0  MOO  33  00 

1  1*32-6  29.00  24.00 

2.90  2.79 

32.00  35.00 

28.00  31.00 

3.00  3.39 

90.00  54.50 

32  00  35.00 

6.00  6.50 

60.00  65.00 

43.00  47.00 

8.00  4.75 

145.00  157.50 

58.00  64.00 

11.00  12.00 

220.00  240.00 

105.00  115.00 

22  00  24.00 

420.00  460.00 

200.00  220.00 

S0.00  54.00 

950.00  1050.00 

350.00  365.00 

295.00  325.00 

3250.00  - 

1800.00  2000.00 

1  tfrl  7  2Y 

■  1*90-0/ 6  1*00  21  00 

|  1*50-6/0  1*00  21  00 

3.25  3  50 

2000  22.00 

20  00  22.00 

3.50  J.Tff 

24.00  26  50 

24.00  26  50 

9.50  18.35 

45.00  49.00 

45  00  49.00 

■  T4-0TJ  "  -TT35 

110.00  120.00 

135.00  146.50 

- JTTC - 40.00 

170.00  185.00 

260.00  265.00 

■  "SOUO -  TTWJ- 

200.00  220.00 

380.00  415.00 

~  !  13.re - T73.T0 

245.00  270.00 

425.00  465.00 

478.80  510.00 

395.00  - 

490.00  - 

MS- 60  MS-43  MS-65 

MS-60  MS-63  MS-65 

1934-*  24  00  24  50  42,00  46.00 

1*34-0  79.00  61  90  129.00  137.50 

- JJS - ii-a a_ 2AJUJ 

76.00  82.00 

600.00  650.00 

- aiJiti - aa. an - 

1942--5  42.00  46.00  74.00  80.00  120.00  132.00 

194J-P  5,00  5.50  7.50  8.25  11.00  12.00 
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Offering  the  "Morgan"  and  "Peace"  .999  fine  silver  one  troy 
ounce  rounds.  These  are  in  ultra  cameo  proof-like  finish!  They 
are  the  most  beautiful  rounds  on  the  market  today  and  they 
are  at  very  competitive  low  bullion  prices!  Call  us  today  for 
up-to-the  minute  price  quotes.  C.O.C.  to  those  known  only! 
(Others  certified  funds) 


SILVER 


rn 


Oklahoma  faderated 
Gold  and  ttumiamatio 


Ofclrhon.e  IWonitod 
Gdd  trad  KHrwtme4  ten 


JO  TPQV  OUKCU, 


800-331-8014 

(918)  252-1563  (Oklahoma  Only) 

OKLAHOMA  FEDERATED  GOLD  &  NUMISMATICS.  INC. 

7027  South  Memorial,  P.0.  Box  470849 
Tulsa,  Oklahoma  74133 


BUY  FROM  THE  COMPANY  THAT  SELLS 
TO  FINANCIAL  PLANNERS 

Contact:  TOM  SMITH 

Professional  Numismatist 
Member  ANA 

AMERICAN  FINANCIAL  PLANNERS,  INC. 

International  Hard  Asset  Company,  Inc. 
(1-800)  323-6350  USA  WATS 
(1-800)  942-3210  IL  WATS 


BUYING  WALKING  LIBERTY 
HALF  ROLLS 

strictly  original-paying  BID  and  up. 
Please  call  for  quotes 
BUYING  1916-40 
MERCURY  DIME  ROLLS 
Strictly  Original  —  CALL 
BUYING  PREMIUM 
QUALITY  DOLLARS 


Rolls  -  “P” . $  950.00  and  up 

“O” . $  950.00  and  up 

“S” . $1300.00  and  up 


PLEASE  CALL 

STEINMETZ  COINS  AND 
CURRENCY,  INC. 

843  Park  City  -  East  Mall 
Lancaster,  PA.  17601 
(717)  299-1211 


BUYING 

Rare  &  Choice  U.S.  Coins 

JAN  BRONSON  /  P.0.  Box  3802 
Beverly  Hills,  California  90212 
(213)472-1617 


WHOLESALE,  FINE  GEMS. 
JEWELRY,  Diamonds  and  settings 
(dealer  ships  available)  finest  invest¬ 
ment  grade  Opal  (superb)  direct  from 
Australian  mine  to  us.  Fine  Ruby, 
Emerald,  Sapphire,  Custom  Gem¬ 
cutting  done  in  our  shop. 
MINNETONKA  COIN  GALLERY 
449  2nd  St.  /  Excelsior,  MN  55331 
Phone  (612)  474-5276 


BUYING 

GOLD -PLATINUM -SILVER 
10K  -  Spot  x  .01955*$  Per  DWT 
14K  -  Spot  x  .02703  *  $  Per  DWT 
16K  -  Spot  x  .0329  *$  Per  DWT 
18K  -  Spot  x  .0351  *$  Per  DWT 
.900  -  Spot  x  .04289  =  $  Per  DWT 
22K  -  Spot  x  .04359  =  $  Per  DWT 
.999  -  Spot  x  .04788  =  $  Per  DWT 

STERLING  SILVER -Pay  87% of 

Spot 

Also  Buy:  US.  90%  &  40%  Coins, 
Canada  .800  .500  Coins, 
Wartime  Nickels,  Flatware, 
X-Ray  &  Low  Grade  Silver 

PLATINUM  bought  in  all  forms 

84%+ 

Call  for  quotes  8i  Confirmations: 
(201)  839-4611 
24  Hour  Service 

K  &  K  COINS,  INC  (B-60  Facts) 
P.0.  Box  211 

Pompton  Lakes,  N.J.  07442 

(1-800)  932-0164 


WERE  AGGRESSIVE! 

UUe  attend  over  40  major  coin  shows  o  year  ond  moke  o  market  In: 

U.S.  Gold  Coins  •  Silver  Dollars  •  Rare  Coins 
Krugerrands  •  Maple  Leafs  •  .999  Gold  &  Silver  •  Call  for  Quotas 


GUlFCOflST  COIN  BROKCRS,  INC. 

Brian  Beardsley,  Michael  Joyce 

Coll  toll-free  1-800-07-6300 
In  Florida  coll  toll-free  1-800- £82- 1367 


386  Broad  Avenue  South  *  Naples,  FL.  33940  *  (813)  262-2800 

1678  Colonial  Blvd.  *  Ft.  Myers,  FL.  33907  *  (813)  936-5636 

231  Central  Avenue  *  St.  Petersburg,  FL.  33701  *  (813)  823-6739 


THE  SURVIVAL  TAX  SYSTEM^"  1099  B 

Designed  for  coin  &  bullion  dealers.  Complies 
with  all  IRS  Code  &  Regulations.  Yearly 
Contract  Included: 

MANUAL  -  Interprets  Code  &  Regulations. 
Shows  WHO.  WHAT,  WHEN,  WHERE,  & 
HOW  to  Issue  1099  B's  and  avoid  Backup 
Withholding  and  Penalties. 

FORMS  -  Printed  with  dealers  name,  address, 
ID  Number.  No  carbon  needed.  ELIMINATES 
NEED  TO  MAIL  CUSTOMERS  COPY.  500 
reports  processed  on  government  approved 
forms  as  part  of  contract. 

TAX  REPORTING  -  Transcribes  to  magnetic 
tape  and  machine  prints  your  hand  printed 
1099  B.  Prepares  and  transmits  to  IRS  all 
required  reports. 

ANNUAL  CONTRACT  $265.00  per  year  for 
first  500  1099  B’s.  45<f  each  for  excess 

over  500. 

DEAN  HITT,  INC.  /  3005  Melody  Lane 
Columbia.  MO.  65203  Tel:  (314)  442-2646 


Nice  People,  Nice  Store 

OPEN  Mon-Fri  10-5,  Sat  10-2 

BUYING  ft  SELLING 

U.S.  &  World  Coins,  Numismatic  & 
Bullion.  Also  buying  jewelry ,  pocket 
watches,  etc.  Investment  counseling 
our  specialty.  We  are  experienced 
professionals  practicing  conservative 
grading  and  offering  numismatic 
expertise  to  our  respected  clientele. 

MISH  INTERNATIONAL 
MONETARY,  INC. 

ROBERT  MISH  &  STAFF 
Phone  (415)  324-9110 
1154  University  Drive 
Menlo  Park,  California  94025 


BUYING  GEM 


Full  Head  Standing  liberty  25c 
Silver  Dollars  S20  liberties 
S20  St.  Gaudens 


KELMAN  &  ASSOCIATES 

NUMISMATICS  MW 


P.O.  Box  232 
La  Jolla,  CA  92038 
(619)455-6292 


PLAN  FOR  1985 

Contact  us  if  you  wish  to  sell  by  auction. 


McINTIRE 

NUMISMATIC  AUCTIONS.  INC 

fl  Creelview  Date  •  f  O  ftai  64# 
Arkeeeee  7»*rTe 
PWiMIlMMIM) 

(1  8001  221  9068 


GEORGIA  NUMISMATIC  ASSOC.  21st  ANNUAL  CONVENTION 

MAY  24  thru  26,  1985  Dealer  Set-up  May  23rd  5-10  P.M. 

WAVERLY  HOTEL  —  GALLERIA  —  Atlanta,  Georgia 

160  BOURSE  TABLES 

Free  Educational  Major  Rare  Coin  Auction  By: 

Seminars  Mid  American  Rare  Coin  Auction,  Inc. 

For  Bourse  Information:  JACK  HANCOCK 

P.O.  Box  1014  Gainesville,  GA.  30503  (404)  536-0507 

High  Security  shop  on  San  Pablo 
Avenue  in  El  Cerrito.  600  Sq.  Feet. 
Includes  walk-in  vault.  $700/mo. 

Call  (415)  524-3702 

DENVER  MONTHLY 

COIN  SHOW 

FEB.  17  and  MARCH  17,  1985 
Ramada  Inn  West  /  1-70  &  Kipling 
52.JLABLES  Cast  $30.00 

Free  Admission  For  Info  Contacts 

O  &  R  COINS  /  6265  E.  Evans 
Denver,  Colorado  80222 
(303W56^920 

FERNANDEZ  ARMSTRONG  RARE  COINS 

A  LEADER  IN  GEM  SILVER  DOLLARS 

PAYING  TOP  PRICES  for  MS  65+  and  MS  67  Silver  Dollar* 

Will  travel  to  you  on  larger  amounts 

GARY  FERNANDEZ  P.O.  Box  601  Newark.  Calif.  94560 

(415)  793-7479 

HOME  OF  THE  MS  65+  DOLLAR 

TOP  DOLLAR  PAID  FOR 
SCRAP  GOLD  AND  SILVER 

No  minimum  amount— 90%  advance 
72  hours  settlement 
Accurate  assays  call  collect  for 
price  schedule 

Also  Buying  90%  and  40% 

Coins,  War  nickels  and  Canadian 
silver.  Established  I960— Assay 
and  refiners  of  precious  metals 

AMERICAN  COIN  COMPANY 
12164  Ventura  Blvd 
Studio  City,  CA  91604 
(818)  980  8845 


FEBRUARY  1985 


BLUESTONt 

TRADING 

V  NATIONAL  BUYERS  b 
WHOLESALERS  OF  DIAMONDS 
AND  ESTATE  JEWELRY 
(NO  MINIMUMS) 

1-800-321-8508 

IN  OHIO:  216-442-7280 
1  CARAT  PROMO  DIAMONDS 
FROM  $250  PER  CARAT 


I  200  /  i  200  gram/  01  10 1  ox 

•  Urtf*  Digital  Readout 
•AC  Adapter  Battery  and 

Weighing  Container  Included 

•  Full  One  Year  Warranty 

Special  $259  ppd. 

Triple  Beam  .1-2610  gram 

Special  $89.95  p.pd. 

King  Solomon  Coins 
PO  Box  1215  D»p<  CDN 
Lakewood  NJ  08701 
(201)363-4886 


MILWAUKEE 

SOUTH  SHORE  COIN  SHOW 

APRIL  12-13-14,  1985 
MECCA  Convention  Center 
Bourse:  JOHN  WILSON 
P.O.  Box  27185 
Milwaukee,  Wl.  53227 
(414)  545-8636 


HOUSTON.  TEXAS 
THREE  SUPER  COIN  SHOWS 

MARCH  15-16-17,  1985 
JULY  12-13-14,  1985 
OCTOBER  18-19-20,  1985 
Airport  Hilton  Inn/500  N.  Belt  East 

8  Ft.  Bourse  Tables - $135.00 

Contact:  MILTON  DOVE 
Box  92146  /  Houston,  Texas  77206 
(713)  445-8625 


WANTED  TO  BUY 

DEALS 

Original  Dollar  Bags 
Better  Date  Gold 
Rare  Numismatic  Coins 
IT  WILL  PAY  to  Call  and 
discuss  your  deals  with 

JOEL  RETTEW  or 
LEROY  LENHART 

344  North  Beverly  Drive 
Beverly  Hills,  California  90210 
(213)  274-6910 


L 


THE  SAN  DIEGO  SHOW 

SEPTEMBER  27  thru  29,  1985  Dealer  set  up  Sept.  26th 


CONVENTION  &  PERFORMING  ARTS  CENTER 

Downtown  San  Diego 

Auction  by:  Mid  American  Rare  Coin  Auctions 


DANA  LINETT  /  THE  SAN  DIEGO  SHOW,  INC. 
P.O.  Box  3341  -  La  Jolla,  CA.  92038  -  (619)'273-3566 


ra 


Crown  Mint 


P.O.  BOX  2375.  WOODLAND  HILLS.  CA  91365 

(810)  888  5800  •  TOLL  FUEE  (OUTSIDE  CALIF  )  800  472  4198 


#72 


#51 


?\  rv 


UMITED  EDITION 


Crown  Mint 
Holiday 
Beauties 

Vm  MMTTX4C 
IF  U«  1(41(1 

Wl 

* 

HtW* 


r\  & 


vtmci 


ms 


#115-116  R7.V 


7116 


PANDAS 


ST. 

PATRICK'S  DAY 


EASTER 


1 

Vi  oz. 

.999 

F.S. 


PANDA  SILVER  PRICES 

$  .75 
$  .75 
$1.50 
$1.90 


#10 

1  oz. 

SPOT 

+ 

#11 

Vi  OZ. 

Vi  S 

+ 

#12 

Vi  OZ. 

Vi  S 

+ 

#13 

1/10 

1/10 

+ 

BEZELS 

.925 

STERLING 

1  oz. 

SIZE 

Vi  OZ. 

SIZE 

V*  oz. 

SIZE 

1/10 

SIZE 

LIMITED  EDITION 
4  &  5  th.  IN  12  BAR  SERIES 
SPOT  +  $5.50 


$3.50 

$2.75 

$2.50 

$2.50 


ALSO  MIXED  ONE  OZ. 

ROUNDS 

100+  SPOT  +  $  1.55 

PLUS  POSTAGE 


MANY  OTHER  ITEMS 
AVAILABLE  PLEASE  ASK 


CROWN  MINT 

EASTER  ROUND  SPOT  +  $1.50 

SELLING  ALL 
CROWN  MINT  MATERIAL 


MICHAEL  A.  GKAMAM 


(503)  548  4428 
P.O  BOX  997 
SISTERS,  OR.  97759 


All  Orders  Must  Be  Confirmed 
All  Orders  Are  Plus  Postage 


The  Largest 
Engelhard  Bar 
in  the  Country 

Call  for  quotes  &  confirmations 
and  credit  application. 

ENGELHARD  BARS 

•  Buy/Sell  all  U  S  Gold  Coins  (Dollars 
to  Double  Eagles) 

•  Also  trading  90%  Silver  Coins, 
circulated  &  B.U  Dollars. 
Krugerrands,  &  Maple  Leats,  Rolex 
Watches,  Wholesale  Diamonds 

&  Dallas  Gold  &  Silver 

EXCHANGE 

P.O  Box  29221  •  Dallas,  Texas  75229 

\ _ 1-800-527-5307 _ 


ir9##t«r#t«S##4)W(i)«4w4)WW« 
I  DEALERS:  Your  Wholesale  Headquarters  For 


DEALERS  ONLY 

BEST  PRICES  ON  COLO  COINS 
(Including  U.S.  Cold)  and 
SILVER  COIN  BAGS  ot  90%, 
40%  and  Clrculatad  Dollars 
COLD  AND  SILVER  BULLION  In 
all  aliaa  and  varying  hallmarka 
Including  Ubarty  Silver  Rounda 
and  A-Mark,  Engelhard,  or 
Johnaon  Matthey  bars 


A-MARK 

PRECIOUS  METALS 
.  INCORPORATED 


B696  Wllshlrs  Boulsvard 
Bavarly  Hills,  Calltornls  90212 
(900)421-4191  (213)950-9991 
TELEX:  99-1495  FACTS:  A-04 


SCREW-TOP  COIN  BEZELS 

HIGH  QUALITY  O  FAST  SERVICE 
Largs  Selection  In  14Kt.  S  S.  IGF 


Sample  Prices  @1355  Gold  For  UKI 
Gold  Reeded-Edge  Screw-Tops 

1/20  Panda . *8.00 

1/10  Panda. . 10.50 

1/4  Panda  14.25 

Canada  1/10  M/L  10.15 
Canada  1/4  M/L.  1390 
Canada  M/L  22.75 

Mexico  2V>  Peso  9  60 
U  S  *215  1050 

US  *5  13.60 

U  S  *10  17  75 

US  *20  24.30 

1/10  K-Rand  1005 

1/4  K-Rand  1585 

K-Rand . 23.30 

Add  35.00  For  Diamond  Cut 


♦ 

* 

♦ 

» 

♦ 

♦ 

i 

♦ 

|  _ _ 

t  We  Also  Carry  The  Largest  Selection  CX  1 4KT 

•  Gold  Screw-Top  Rope  Bezels  Made  From  The 

•  Highesl  Quality  Hand-Made  Rope  Cham 

J  Send*  f  I refundable  I  si  order)  and  your  business  card 

5  or  letterhead  to  receive  our  1 5  page  Full  Color 
I  Catalog  and  Wholesale  price  list  featuring  com  betels 
com  rings,  nugget  bracelets  hand-made  rope  chain  etc 

• 


MILWAUKEE 
MklAmerica  COIN  SHOW 

JULY  12-13-14,  1985 
200  TABLES 

MECCA  Convention  Center 
Bourse:  KEVIN  FOLEY 
P.O.  Box  589 
Milwaukee,  Wl.  53201 
(414)  282-2388 


^  ¥i 


22458  Ventura  Blvd .  Suite  E 
Woodland  Hills.  Calif  91364 
(8181  343-6106 


BUYING  &  SELLING 

Al!  numismatic  materials. 
Specializing  in  BU  Dollars  and 
all  United  States  Gold. 

CALL  FOR  UP-TO-THE 
MINUTE  QUOTES. 


KOVAL  COINS, INC. 

4rtT.fi  HI  . lit  I IM  I  •  HI  >.\  3.-,. ‘.TH 
1 1<  >1  S  n  >  V  1 1  IX  AS  77c  RN  i 

(713)  664-9195  *  (800)  231-3334 
Texas  Residents  (800)  392-0630 
FACTS  #A99 
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WOULD  YOU  BUY  AN 
MS-64  SILVER  DOLLAR? 

by  William  J.  Ulrich 

Whenever  coin  dealers  gather,  the  conversation  inevitably  turns  to 
grading  policies  and  practices.  The  coin  market  has  experienced  fantastic 
growth  over  the  past  few  years.  And  as  in  any  developing  market,  hardly  a  day 
goes  by  that  current  industry  practices  are  not  questioned  by  those  of  us  whose 
businesses  are  linked  to  the  success  of  this  market. 

The  number  and  definition  of  grading  designations  for  uncirculated 
coins  is  a  key  area  of  concern.  A  quick  review  of  advertisements  in  any  coin 
publication  reveals  that  many  dealers  and  auction  houses  are  improvising  on  the 
"accepted"  system.  Although  the  ANA  recognizes  only  five  grades  for  mint 
condition  coins  (MS-60,  MS-63,  MS-65,  MS-67  and  MS-70),  intermediate  grades 
such  as  MS-61,  MS-62,  MS-64,  MS-66,  MS-68  and  MS-69  are  appearing  in  more 
advertisements  every  day. 

For  many  of  us,  this  practice  creates  real  concerns  about  the  future  of 
the  rare  coin  market.  There  is  some  question  as  to  whether  the  industry's 
current  grading  system  is  adequate.  But  random  improvising  by  dealers  can 
only  increase  confusion  and  frustration  among  both  buyers  and  sellers.  Perhaps 
more  important,  confusion  over  grading  designations  has  the  potential  of 
driving  thousands  of  investors  out  of  the  market  and  discouraging  thousands 
more  from  entering  in  the  first  place. 

FOR  LOVE  OR  MONEY? 

The  MS  grading  system  was  designed  at  a  time  when  most  coin  enthu¬ 
siasts  were  collectors— people  who  acquired  coins  for  the  sheer  pleasure  of 
owning  an  historical  treasure. 

Many  of  today's  coin  dealers  began  as  collectors  and  are  still  collectors 
at  heart.  But  we  owe  it  to  ourselves  to  be  sensitive  to  the  realities  of  today's 
coin  market.  We  collectors  are  now  in  the  minority.  The  majority  of  new  coin 
buyers  now  entering  the  market  are  in  it  for  the  money— to  invest  in  a  "hard" 
asset  that  has  proven  to  be  the  most  profitable  investment  in  America  for  the 
past  30  years. 

Collectors  enjoy  the  "hunt"  for  a  special  coin.  They  love  to  learn  about 
coins,  and  will  spend  whatever  time  that  is  necessary  to  become  coin  experts. 
But  investors  think  differently  than  we.  They  want  standardization;  after 
making  an  investment  decision,  they  want  to  make  that  investment  as  quickly 
and  conveniently  as  possible. 

Not  too  long  ago,  I  heard  a  story  that  happens  to  be  a  classic  example 
of  the  kind  of  frustration  that  new  investors  can  experience  when  they  try  to 
make  their  first  coin  purchase:  This  prospective  investor  had  decided  to  invest 
a  rather  sizeable  portion  of  his  portfolio  in  rare  coins.  The  first  dealer  he  talked 
to  told  him  that,  in  his  opinion,  the  1904-0  Morgan  silver  dollar  in  MS-64 
condition  was  the  best  coin  investment  going.  The  investor  was  impressed,  but 
because  of  the  amount  of  money  involved,  he  decided  to  talk  to  a  couple  of 
other  dealers  before  making  his  purchase. 

Later  that  same  day,  when  the  prospective  investor  asked  another  dealer 
about  1904-0  Morgans  in  MS-64  condition,  the  second  dealer  told  him, 
"There's  no  such  thing  as  an  MS-64  grade."  He  even  produced  a  copy  of  the 
American  Numismatic  Association's  guidebook  to  prove  his  point. 

The  next  dealer  told  our  would-be  investor  that  he  didn't  even  use  the 
"MS"  grading  system,  and  involved  him  in  a  long  discussion  about  the  pitfalls 
of  numerical  grading.  Needless  to  say,  at  this  point  the  new  investor  was 
confused,  frustrated  and  wondering  if  coin  investment  was  really  worth  the 
worry. 

This  kind  of  confusion  can  take  many  forms.  Just  recently,  at  a 
national  coin  show  I  visited  a  dealer's  booth  to  examine  a  box  of  St.  Gauden's 
$20  double  eagles.  In  that  one  box,  I  found  Saints  marked  "MS-60"  that  were 
selling  for  $600,  $700  and  $800.  This  dealer  was  using  finer  grading  to  vary  the 
prices  of  coins  that  were  supposedly  of  the  same  grade.  In  other  words,  he  was 
using  price  differences  to  recognize  the  quality  differences  between  coins  of 
the  same  grade.  In  reality,  he  was  selling  "MS-60",  "MS-61",  and  "MS  62" 
Saints. 


_ Single  copy  price:  $3.50 

It's  no  wonder  that  there  is  some  degree  of  mistrust  among  would  be 
investors.  It's  no  wonder  that  financial  planners  hesitate  to  recommend  rare 
coin  investment  to  their  clients.  It's  time  for  dealers  to  realize  that  uniformity 
in  the  grading  of  coins  is  vital.  For  our  own  good,  and  for  the  prosperity  of  the 
coin  market  as  a  whole,  we  must  standardize  grading  designations  now. 

MARKET  REALITY 

In  order  for  the  majority  of  coin  dealers  to  comply  with  any  grading 
system,  it  must  first  be  practical.  In  the  story  above,  the  second  coin  dealer 
denied  the  existence  of  an  "MS-64"  grade,  and  used  the  American  Numismatic 
Association  (ANA)  to  prove  his  point.  But  in  truth,  there  is  an  MS  64  grade. 
MS-64  and  MS-62  grades  exist  just  as  surely  as  there  is  an  MS-63.  It  was 
created  by  dealers  to  satisfy  a  realistic  need  in  the  coin  market.  Whether  or  not 
the  ANA  agrees  with  this  designation,  MS-64  coins  are  being  sold  every  day  as 
are  coins  in  grades  MS-61, 62,  66,  68  and  69. 

It  only  makes  good  sense.  Most  coins  graded  MS-65  sell  for  three  to  five 
times  the  price  of  a  similar  coin  in  MS-63  condition.  But  if  a  coin  is  noticeably 
better  than  MS-63 -but  not  quite  good  enough  to  be  graded  MS-65  -the  dealer 
is  faced  with  a  problem:  How  much  should  he  pay  for  such  a  coin?  What  is  a 
fair  selling  price? 

There  is  only  one  answer  that  is  honest,  straightforward  and  fair  to  both 
the  buyer  and  seller:  Assign  an  intermediate  grade  that  is  representative  of  the 
coin's  quality  -such  as  "MS-64"--  and  price  the  coin  accordingly. 

This  simple  solution  is  implemented  hundreds  of  times  every  day  in 
local  coin  shops,  major  auction  houses  and  national  coin  dealerships.  But  in 
solving  one  problem,  a  larger,  longer-term  problem  is  created:  The  difference 
between  what  the  industry  says  and  what  coin  dealers  do  has  the  potential  to 
seriously  damage  our  credibility  with  prospective  coin  investors. 

An  investor  can  understand  why  he  should  pay  higher  prices  for  a  coin 
that  is  better  than  MS-63,  but  not  quite  MS-65.  But  telling  the  investor  that 
there  is  no  general  agreement  in  the  industry  as  to  the  grading  designation  of 
that  coin  is  like  waving  a  red  flag  in  his  face.  It  doesn't  require  a  coin  expert  to 
realize  that  such  a  lack  of  standardization  could  bring  on  major  headaches 
when  it's  time  to  liquidate  the  investment. 

Frankly,  we  need  the  goodwill  of  investors.  Thanks  to  them,  the  coin 
market  is  now  growing  at  a  very  healthy  rate.  It  is  our  responsibility  as  an 
industry  to  do  everything  in  our  power  to  nurture  and  encourage  this  growth  - 
not  to  discourage  it  by  clinging  to  outmoded,  unrealistic  grading  restrictions. 
As  more  and  more  investors  pour  into  the  coin  market,  it  will  become  ever¬ 
more  vital  to  make  sure  that  the  acts  of  buying  and  selling  are  as  simple  and 
straightforward  as  possible. 

Today's  coin  grading  policies  and  practices  were  not  inscribed  on  stone 
tablets  by  the  Almighty.  Nor  were  they  developed  in  smoke-filled  rooms 
behind  closed  doors.  They  were  evolved  over  many  years  by  coin  dealers  to 
meet  real  market  needs.  And  since  market  conditions  are  changing,  grading 
policies  must  continue  to  evolve. 

A  SHORT  HISTORY  OF  GRADING 

Until  the  1900's,  most  coins  were  graded  simply  as  "new"  or  "used". 
Broad  grading  categories  were  sufficient  because  coins  sold  at  such  small 
premiums  over  face  value. 

It  wasn't  until  the  coin  boom  of  the  1950's,  when  prices  for  U.S.  coins 
first  rose  well  above  face  values,  that  it  became  necessary  to  develop  more 
precise  grading  distinctions.  The  key  development  in  this  area  occurred  in  1958 
when,  after  years  of  careful  thought.  Dr.  William  H.  Sheldon  introduced  his 
numerical  grading  scale.  This  scale  began  with  the  designation  "1  (basal 
state)"  for  badly  worn  circulated  coins  and  proceeded  to  "70  perfect  mint 
state"  as  a  designation  for  coins  that  were  exactly  as  they  left  the  dies. 
Uncirculated  coins  were  broken  down  into  three  grades:  60,  65  and  70. 

Also  in  1958,  Brown  and  Dunn  published  "A  Guide  to  the  Grading  of 
United  States  Coins."  This  book  was  accepted  as  the  first  standardized  guide  to 
coin  grading.  It  did  not,  however,  utilize  Dr.  Sheldon's  numerical  grading 
system,  nor  did  it  recognize  more  than  one  grade  for  uncirculated  coins 

Twelve  years  later,  in  1970,  James  F.  Ruddy  published  "Photograde" 
Brown  and  Dunn  had  used  line  drawings  to  explain  their  grading  system  Ruddy 
produced  an  exhaustive  photographic  study  of  individual  coins  to  explain  his  It 
did  not  touch  upon  the  grading  of  uncirculated  coins.  Ruddy  did,  however, 
print  Dr.  Sheldon's  grading  system  alongside  his  own 
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need  for  finer  grading  designations.  Now  it  is  time  for  both  dealers  and  the 
ANA  to  meet  those  needs  by  revising  the  numerical  grading  system  to  satisfy 
the  demands  of  today's  rapidly  expanding  market. 


Although  both  of  these  books  were  classified  as  official  grading  guides 
by  the  American  Numismatic  Association,  neither  utilized  Dr.  Sheldon's 
numerical  grading  system.  Nor  did  either  book  concern  itself  with  the  grading 
of  uncirculated  coins.  In  effect,  only  one  grading  designation  was  applied  to  all 
coins  that  showed  no  trace  of  wear:  "Uncirculated". 

Then,  in  1977,  the  first  "Official  A.N.A.  Grading  Standards  For  United 
States  Coins"  was  published.  This  was  an  historic  event  because  it  marked  the 
official  acceptance  of  precise  grading  standards  for  uncirculated  coins.  Dr. 
Sheldon's  numerical  grading  system  was  adopted  with  only  minor  revisions. 
Uncirculated  coins  were  separated  into  the  same  three  categories  that  Dr. 
Sheldon  had  created  in  1958  and  the  "MS"  or  "Mint  State"  designation  was 
added:  Uncirculated  (standard).  Choice  Uncirculated,  and  Perfect  Uncirculated 
(MS-60,  MS-65  and  MS-70). 

But  prices  were  rising  so  rapidly  during  the  '70's  that  the  ANA's 
three-part  classification  was  soon  outdated.  So,  in  the  introduction  to  the 
second  edition  of  the  ANA's  "Official  Grading  Standards,"  published  in  1981, 
the  ANA  introduced  two  more  uncirculated  grades:  MS-63  and  MS-67.  The 
reason  given  was  the  vast  difference  in  price  between  the  old  three  categories 
and  the  fact  that  dealers  were  already  using  intermediate  grades  without  the 


The  ANA  is  viewed  by  many  as  the  "voice"  of  the  rare  coin  industry. 
As  such,  it  has  a  responsibility  to  lead— to  be  on  the  cutting  edge  of  innovation 
and  the  evolution  of  the  coin  market  as  a  major  financial  force.  Unfortunately, 
this  has  rarely  been  the  case.  The  ANA's  "approved"  grading  standards  have 
consistently  lagged  behind  the  practical  needs  of  the  market.  But  now  the 
ANA  and  other  major  industry  groups  have  the  opportunity  to  create  a 
universally  practical  grading  system  in  one  swift  stroke— a  system.  Once  this 
step  is  taken,  there  will  no  longer  be  a  need  to  make  small  revisions  to  the 
grading  procedures  every  few  years.  Investors  and  financial  planners  will  see 
stability  and  uniformity  instead  of  confusion.  In  short,  we  will  have  a  system 
that  will  take  this  industry  well  into  the  21st  Century. 

But  whether  this  industry's  leadership  has  the  foresight  and  courage  to 
take  this  bold  step  remains  to  be  seen.  Change  is  unsettling.  There  will  always 
be  a  few  who  resist  the  inevitable.  But  the  coin  industry  has  been  trudging 
towards  a  full,  11-point  grading  system  for  84  years.  That  progress  has  been 
slow  and  painful.  Why  should  we  subject  ourselves  and  our  customers  to 
several  more  changes  in  the  grading  system  over  the  next  few  years?  Why  not 
recognize  the  inevitability  of  an  11-point  grading  system  and  implement 
it  now? 


ANA's  sanction. 

In  other  words,  the  ANA  was  forced  to  alter  its  grading  standards 
because  of  the  reality  of  market  demand.  Investors  were  paying  higher  than 
MS-60  prices  for  coins  that  were  better  than  MS-60's  but  not  as  good  as 
MS-65's,  and  the  ANA  knew  that  its  grading  system  had  to  be  altered  to  match 
actual  market  conditions.  The  market  recognized  that  intermediate  grades 
existed  even  though  the  ANA  had  not  included  them  in  its  official  grading 
standards  of  1977. 


Just  as  the  market  of  the  late  1970's  outgrew  the  ANA's  three  point 
grading  system,  the  market  of  the  1980's  has  outgrown  the  ANA's  five  point 
grading  system.  For  this  reason  and  all  of  the  reasons  above,  I  heartily  endorse 
the  immediate  acceptance  of  MS  61 , 62,  64,  66,  68  and  69  grading  designations 
on  an  industry-wide  basis.  It  is  my  strongest  feeling  that  such  a  system  is  the 
only  logical  "next  step"  in  the  evolution  of  the  numerical  grading  system. 

THE  NEXT  STEP 


The  fact  is,  the  reality  of  the  market  has  forced  this  industry  to 
increase  the  number  of  accepted  grading  designations  for  uncirculated  coins 
from  one  grade  in  the  early  1950's  to  three  grades  in  1977,  and  to  five  grades 
in  1981. 

A  PLEA  TO  COIN  INDUSTRY  LEADERS 
Today,  the  industry  is  confronted  with  a  problem  that  is  identical  to 
the  dilemma  it  faced  in  1981.  Investors  are  paying  substantially  higher  than 
MS-63  prices  for  coins  that  are  better  than  MS-63's  but  not  as  good  as  MS-65  s. 
Dealers  are  already  using  MS-64  and  all  the  other  intermediate  grades.  In  fact, 
there  are  now  at  least  five  times  as  many  dealers  using  intermediate  grades  as 
there  were  just  three  years  ago.  The  fact  is,  there  is  a  real  need  for  them  in  the 
marketpalce.  For  this  reason,  this  trend  will  continue  and  accelerate.  More  and 
more  dealers  will  improvise -and  add  to  grading  confusion— until  the  industry 
as  a  whole  accepts  a  more  specific  grading  system  for  uncirculated  coins. 

The  ANA  has  the  luxury  of  taking  its  time.  The  market  doesn't.  Trade 
cannot  grind  to  a  halt  while  everyone  sits  down  to  discuss  grading.  Substantial 
price  differences  between  coins  of  differing  quality  have  firmly  established  the 


Once  these  revisions  are  accepted,  coin  graders  would  continue  grading 
each  side  of  each  coin  as  they  are  doing  now.  If  the  obverse  weregraded  MS  62 
and  the  reverse  was  MS-60,  the  coin  would  be  designated  an  "MS-62/60."  How¬ 
ever,  more  specific  grading  would  create  a  new  consideration:  It  would  be 
virtually  impossible  to  find  entire  rolls  or  sets  of  coins  with  the  exact  same 
grade  on  each  side.  But  this  would  be  easily  overcome  by  grading  rolls  and  sets 
in  a  range— MS  60-63,  MS  63-65,  MS  65-67  and  MS  67-70,  for  example.  There 
are  already  several  dealers  using  this  system. 

It  is  my  belief  that  these  simple  revisions  to  accepted  grading  procedures 
will  provide  investors  with  the  specific,  easy-to-understand  and  above  all,  fair 
system  they  are  looking  for.  When  it  is  accepted,  the  coin  industry  will  have 
taken  a  major  step  towards  positioning  rare  coins  as  a  more  reputable,  safer, 
more  viable  investment.  Investor  frustration  will  be  dramatically  reduced.  The 
coin  market  will  achieve  an  exciting  new  level  of  activity. 

William  J.  Ulrich  /  Security  Rare  Coin  and  Bullion  Corp. 

600  Shelard  Plaza  North 
Minneapolis,  Minnesota  55426 
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Offering  the  "Morgan”  and  "Peace"  .999  fine  silver  one  troy 
ounce  rounds.  These  are  in  ultra  cameo  proof-like  finish!  They 
are  the  most  beautiful  rounds  on  the  market  today  and  they 
are  at  very  competitive  low  bullion  prices!  Call  us  today  for 
up-to-the  minute  price  quotes.  C.O.C.  to  those  known  only! 
(Others  certified  funds) 


SILVER 


fTi 


Oklahoma  derated 
Gold  and  ttymuinatic* 


5  TSOTOUWCES 


TANGIBLE 
INVESTMENTS 
OF  AMERICA 

Market  Makers  in: 

BU  thru  Gem  •  Gold 
Type  •  Silver  Dollars 

Silvano  DiGenova  •  John  Maben 
(Attending  every  major  show) 

1-800-245-7600  •  215-972-0770 

1811  Chestnut  St  (301)  Philo  .  PA  19103 


BUYING 

Rare  &  Choice  U.S.  Coins 

JAN  BRONSON  /  P.0.  Box  3802 
Beverly  Hills,  California  90212 
(213)  472-1617 


WHOLESALE.  FINE  GEMS. 
JEWELRY.  Diamonds  and  settings 
(dealer  ships  available)  finest  invest¬ 
ment  grade  opal  (superb)  direct  from 
Australian  mine  to  us.  Fine  Ruby, 
Emerald,  Sapphire,  Custom  Gem¬ 
cutting  done  in  our  shop. 
MINNETONKA  COIN  GALLERY 
449  2nd  St.  /  Excelsior,  MN  55331 
Phone  (612)  474-5276 


BUYING 

GOLD  PLATINUM -SILVER 
10K  -  Spot  x. 01955  =  $  Per  DWT 
14K  -  Spot  x  .02703  «  $  Per  DWT 
16K- Spot  x. 0329  =  $  Per  DWT 
18K-  Spot  x. 0351  »$  Per  0WT 
.900  -  Spot  x. 04289  =  $  Per  DWT 
22K  •  Spot  x. 04359  =  $  Per  DWT 
.999  -  Spot  x. 04788  =  $  Per  DWT 

STERLING  SILVER -Pay 87%  of 

Spot 

Also  Buy:  U.S.  90%  &  40%  Coins, 
Canada  .800  .500  Coins, 
Wartime  Nickels,  Flatware, 
X-Ray  8t  Low  Grade  Silver 

PLATINUM  bought  in  all  forms 

84%+ 

Call  for  quotes  8t  Confirmations: 
(201)  8394611 
24  Hour  Service 

K  &  K  COINS,  INC  (B-60  Facts) 
P.0.  Box  211 

Pompton  Lakes,  N.J.  07442 

(1-800)  932-0164 


800-331-8014 

(918)  252-1563  (Oklahoma  Only) 

OKLAHOMA  FEDERATED  GOLD  &  NUMISMATICS.  INC. 

7027  South  Memorial,  P.0.  Box  470849 
Tulsa,  Oklahoma  74133 


10th  ANNUAL  GREATER 
LAS  VEGAS  COIN  &  STAMP 
SHOW  /  Sahara  Hotel 
AUGUST  2-4 

BILL  or  SALLY  FLOTO 

2013  Canosa 

Las  Vegas,  Nevada  89104 
(702)  457-2190 


DENVER 

MONTHLY 

COIN 

SHOW 

MARCH  17  and  APRIL  21 

Ramada  Inn  West 

/  1-70  &  Kipling 

52  TABLES 

Cost  $30.00 

Free  Admission 

For  Info  Contact: 

G  &  R  COINS 

/  6265  E.  Evans 

Denver,  Colorado  80222 

(303)  756-1920 

me 


BUY  FROM  THE  COMPANY  THAT  SELLS 
TO  FINANCIAL  PLANNERS 

Contact:  TOM  SMITH 

Professional  Numismatist 
Member  ANA 

AMERICAN  FINANCIAL  PLANNERS,  INC. 

International  Hard  Asset  Company,  Inc. 
(1-800)  323-6350  USA  WATS 
(1-800)  942-3210  IL  WATS 


ANNIVERSARY  CONVENTION 


THE  SURVIVAL  TAX  SYSTEMtm  1099  B 

Designed  for  coin  A  bullion  dealers.  Compiles 
with  all  IRS  Code  &  Regulations.  Yearly 
Contract  Included: 

MANUAL  -  Interprets  Code  &  Regulations. 
Shows  WHO,  WHAT,  WHEN,  WHERE,  & 
HOW  to  issue  1099  B's  and  avoid  Backup 
Withholding  and  Penalties. 

FORMS  ■  Printed  with  dealers  name,  address, 
ID  Number.  No  carbon  needed.  ELIMINATES 
NEED  TO  MAIL  CUSTOMERS  COPY.  500 
reports  processed  on  government  approved 
forms  as  part  of  contract. 

TAX  REPORTING  -  Transcribes  to  magnetic 
tape  and  machine  prints  your  hand  printed 
1099  B.  Prepares  and  transmits  to  IRS  all 
required  reports. 

ANNUAL  CONTRACT  $495.00  per  year  for 
first  500  1099  B’s.  .89tf  each  for  excess 
over  500. 


DEAN  HITT,  INC.  / 

Columbia.  MO.  65203 


3005  Melody  Lane 
Tel:  (314)  442-2646 


FOX  VALLEY  COIN  CLUB 

is  hosting 

NOW  The  Numismatists  of  Wisconsin's  25th  Anniversary  Convention 

APPLETON  at  their  30th  Anniversary  Show  To  be  held  at  the 
Paper  VaKley  Hotel  -  333  West  College  Avenue  -  Appleton,  Wisconsin 
Saturday  &  Sunday  MAY  25  -  26.  1985 
For  Further  Information  Contact:  Show  Chairman 
ROBERT  R.  Van  RYZIN  /  P.O.  Box  1002  /  Oshkosh,  Wis.  54902 


Nice  People,  Nice  Store 

OPEN  Mon-Fri  10-5,  Sat  10-2 

BUYING  &  SELLING 

U.S.  &  World  Coins,  Numismatics 
Bullion.  Also  buying  jewelry,  pocket 
watches,  etc.  Investment  counseling 
our  specialty.  We  are  experienced 
professionals  practicing  conservative 
grading  and  offering  numismatic 
expertise  to  our  respected  clientele. 

MISH  INTERNATIONAL 
MONETARY,  INC. 

ROBERT  MISH  &  STAFF 
Phone  (415)  324-9110 
1154  University  Drive 
Menlo  Park,  California  94025 


BUYING  GEM 


Full  Head  Standing  Liberty  25c 
Silver  Dollars  S20  Liberties 
S20  St.  Gaudens 


KELMAN  &  ASSOCIATES 

NUMISMATICS  MW.  ■ 


P.O.  Box  232 
La  Jolla,  CA  92038 
(619)455-6292 


PLAN  FOR  1985 

Contact  us  if  you  wish  to  sell  by  auction. 

"X 


McINTIRE 

NUMISMATIC  AUCTIONS,  INC 

tf  Crtiltio  Plat*  •  P  O  Pot  54« 
J*rk#oa»ill*.  Ark •••**  7*C7« 

Ptoa*  i  SOI  i  MMIM 


(1  8001  221  9068 


GEORGIA  NUMISMATIC  ASSOC.  21st  ANNUAL  CONVENTION 

MAY  24  thru  26,  1985  Dealer  Set-up  May  23rd  5-10  P.M. 

WAVERLY  HOTEL  -  GALLERIA  -  Atlanta,  Georgia 

160  BOURSE  TABLES 

Free  Educational  Major  Rare  Coin  Auction  By: 

Seminars  Mid  American  Rare  Coin  Auction,  Inc. 

For  Bourse  Information:  JACK  HANCOCK 
P.O.  Box  1014  Gainesville,  GA.  30503  (404)  536-0507 


A  LEADER  IN  GEM  SILVER  DOLLARS 
PAYING  TOP  PRICES  for  MS-65+  and  MS-67  Silver  Dollars 
Will  travel  to  you  on  larger  amounts 
GARY  FERNANDEZ  P.O.  Box  601  Newark,  Calif.  94560. 

(416)793-7479 

•  HOME  OF  THE  MS-65+  DOLLAR 


W€'R€  flGGfl€SSIV€l 

UJe  attend  over  50  major  coin  shows  o  year  ond  moke  o  market  in 

U.S.  Gold  Coins  •  Silver  Dollars  •  Rare  Coins 
Krugerrands  •  Maple  leafs  •  .999  Gold  6t  Silver  #  Call  for  Quotes 


( g) 


GUIFCORST  COIN  BROK€RS,  INC. 

Brian  Beardsley,  Michael  Joyce 

Coll  toll-free  1-800  £37-6300 
In  Florida  toll  toll-free  1  -800  882-1 367 


386  Broad  Avenue  South  *  Naples,  FL.  33940  *  (813)  262-2800 

1678  Colonial  Blvd.  *  Ft.  Myers,  FL.  33907  •  (813)  936-5636 

231  Central  Avenue  *  St.  Petersburg,  FL.  33701  ♦  (813)  823-6739 


MARCH  1985 


BLUESTONt 
<==?>  TRADING 

V  NATIONAL  BUYERS  b 
WHOLESALERS  OF  DIAMONDS 
AND  ESTATE  JEWELRY 
(NO  MINIMUMS) 

1-800-321-8508 

IN  OHIO:  216-442-7280 
1  CARAT  PROMO  DIAMONDS 
FROM  $250  PER  CARAT 


FAST  •  POST  ABLE 

•  ACCURATE 

•  large  dejrtal 
readout 

•  AC  Adapter, 
better)  end 

weighing  container 
included  •  Full 
one  yeer  warranty 

.1-200  jrem*  1-200  dwt  01-10T  oz.  SPECIAL 

$239  ppd 

.1-600  grams  1  -525  dwt  01-25T  oz  SPECIAL 

$329  ppd. 

OI-SO  CARATS  SPECIAL  $359  ppd 
Tnplo  8eam 
,1-2*10  jreme 
epee.  $89  95  ppd 


KING  SOLOMON  COINS 

PO.  Box  1215  Dept  CDN 
Lakewood,  N  J.  08701  /  (201)  363-4886 


BUYING  -  SELLING 

HIGHEST  QUALITY 
RARE  COINS! 

MICHAEL  S.  BYERS,  INC. 

8383  Wilshlre  Blvd.,  Suite  900 
Beverly  Hills.  California  90211 
(213)  653-3210 


MILWAUKEE 

SOUTH  SHORE  COIN  SHOW 

APRIL  12-13-14,  1985 
MECCA  Convention  Center 
Bourse:  JOHN  WILSON 
P.O.  Box  27185 
Milwaukee,  Wl.  53227 
(414)  545-8636 


WANTED  TO  BUY 

DEALS 

Original  Dollar  Bags 
Better  Date  Gold 
Rare  Numismatic  Coins 
IT  WILL  PAY  to  Call  and 
discuss  your  deals  with 

JOEL  RETTEW  or 
LEROY  LENHART 

344  North  Beverly  Drive 
Beverly  Hills,  California  90210 
(213)  274-6910 


1 


THE  SAN  DIEGO  SHOW 

SEPTEMBER  27  thru  29,  1985  Dealer  set  up  Sept.  26th 


CONVENTION  &  PERFORMING  ARTS  CENTER 

Downtown  San  Diego 

Auction  by:  Mid  American  Rare  Coin  Auctions 


DANA  LINETT  /  THE  SAN  DIEGO  SHOW,  INC. 
P.O.  Box  3341  -  La  Jolla,  CA.  92038  -  (619)273-3566 


m 


Crown  Mint 


P.O.  BOX  2375.  WOODLAND  HILLS.  CA  91365 

(818)  888  5800  •  TOLL  FREE  (OUTSIDE  CAUF.I  800  472  4 198 


#72 


#51 


UMITED  EDITION 


Crown  Mint 
Holiday 
Beauties 


1}  IM  SCNitt 


A 


#115 


#115-116  itr.v 


#116 


PANDAS 


ST. 

PATRICK'S  DAY 


ALL  NEW 
NOW 
1/10  oz. 

& 

1/4  oz. 
.999  F.S. 


PANDA  SILVER  PRICES 


EASTER 


#10 

1  oz.  & 

#11 

V4  oz.  SIZE 

1  -99  pcs. 

S 

+  $ 

.95 

1 00+  pcs 

.  s 

+  $ 

.75 

(Vi  oz.  I 

USE 

:  Yt  of  s) 

#12 

Vi  oz. 

1  -99  pcs. 

’/« 

s  + 

$1.50 

1 00+  pcs 

.  ’/a 

s  + 

$1.25 

#13 

1/10  oz. 

LIMITED  EDITION 
4  &  5th.  IN  12  BAR  SERIES 
SPOT  +  $5.50 


1-99  pcs.  1/10  S  +  $1 .90 
100+  pcs.  1/10  S  +  $1.70 
ANY  COMBINATION  100  Pcs. 

USE  100  pc.  RATE 

BEZELS  FOR  ALL  SIZES 

'  PLEASE  A5KT - 

BEZELS  .925  STERLING 
1  oz.  SIZE  $3.50 

>/2  oz.  SIZE  $2.75 

Va  oz.  SIZE  $2.50 

1/10  SIZE  $2.25 


1985  MORGAN  &  PEACE 
.999  F.S.  ROUNDS 
100+  pcs.  SPOT  +  $.55 
DELIVERED!! 


MANY  OTHR  ITEMS 
AVAILABLE  PLEASE  ASK 


■■m/' 

(503)  548  4428 
P  O.  BOX  997 
SISTERS.  OR  97759 


MICHAEL  A  GRAHAM 


CROWN  MINT 
EASTER  ROUND 
SPOT  +  $1.50 

SELLING  ALL 
CROWN  MINT  MATERIAL 


ALL  ORDERS  MUST  BE 
CONFI  RMED 
ALL  ORDERS  ARE 
PLUS  POSTAGE 


The  Largest 
Engelhard  Bar  Dealer 
in  the  Country 

Call  for  quotes  &  confirmations 
and  credit  application. 

ENGELHARD  BARS 

•  Buy/Sell  all  U  S  Gold  Coins  (Dollars 
to  Double  Eagles) 

•  Also  trading  90%  Silver  Coins, 
circulated  &  B  U  Dollars. 
Krugerrands,  &  Maple  Leafs,  Polex 
Watches.  Wholesale  Diamonds 

&  Dallas  Gold  &  Silver 

EXCHANGE 

P.O.  Box  29221  •  Dallas,  Texas  75229 

1-800-527-5307 


<§>♦  mm  ♦  <•>  «. « 

1  DEALERS:  Your  Wholesale  Headquarters  For 

|  SCREW-TOP  COIN  BEZELS 


DEALERS  ONLY 

BEST  PRICES  ON  COLO  COINS 
(Including  U.S.  Cold)  and 
SILVER  COIN  BAGS  of  »0H, 
4056  and  Clfculotad  Dollar* 
GOLD  AND  SILVER  BULLION  In 
all  alzoi  and  varying  hallmark* 
Including  Ubarty  Sllvar  Round* 
and  A-M*rk,  Engelhard,  or 
Johnaon  Matthey  bar* 


A-MARK 

PRECIOUS  METALS 
,  INCORPORATED 


MSS  Wltahlr*  Boulevard 
Beverly  Hill*,  California  00212 
(800)  421-4181  (213)  550-8661 
TELEX:  St-1415  FACTS:  A-04 


HIGH  QUALITY  •  FAST  SERVICE 
Large  Selection  In  14Kt,  S  S  A  G.F 

Sample  Prices  <*>  $3 55  Gold  For  1 4Kt 
Gold  Reeded-Edge  Screw-Tops 


1/20  Panda 
1/10  Panda 
1/4  Panda 
Canada  1/10  M/L 
Canada  1  /4  M/L 
Canada  M/L 
Mexico  2M  Peso 
U  S  $2% 

US  $5 
U.S  $10 
U  S  $20 
1/10  K-fland 
1/4  K  Rand 
KRand 


$8  00 
1050 
1425 
10.15 
13  90 
2275 
960 
1050 
1360 
17  75 
24  30 
1005 
1535 
2330 

Add  $5.00  For  Diamond  Cut 


MILWAUKEE 
MsdAmersoa  COIN  SHOW 

JULY  12-13-14,  1985 
200  TABLES 

MECCA  Convention  Center 
Bourse:  KEVIN  FOLEY 
P.O.  Box  589 
Milwaukee,  Wl.  53201 
(414)  282-2388 


We  Also  Carry  The  Largest  Selection  Of  MKT 

Gold  Screw-Top  Rope  Bezel*  Made  From  The 
j+ghesl  Quality  Hand  Made  Rope  Cham 

Send*)  (refundable  1  $1  Order)  and  your  business  card 

or  letterhead  lo  receive  our  )5  page  Fu/I  Color 
Cotmloo  and  Wholoeolo  price  list  featuring  com  bezels, 
coin  rings  nugget  bracelets,  hand  made  rope  chain,  etc 


22450  Ventura  Blvd .  Suite  E 
Woodland  Hills.  Calif  91364 
(818)  343  6106 

•.Le**.l,e*.e«.e*e.*.e*e»e*e 
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MS-67  DOLLARS,  o»: 

QJou  want  how  much 
fjOti  that  ’81-2?” 

by  Bruce  Amspacher 

"I  think  'taste'  is  a  social  concept  and  not  an 
artistic  one" 

—  John  Updike 

The  quotation  from  John  Updike  is  there  for  two  reasons.  One,  to  show 
you  that  I  read  something  besides  "Coin  World",  Lawrence  Sanders,  and 
Stephen  King.  Two,  because  the  thought  has  a  lot  to  do  with  the  evolution  of 
the  MS-67  dollar  market. 

The  'taste'  of  today's  collectors  and  investors  runs  to  superb  quality. 
Contrast  this  with  the  bull  market  of  1964  when  the  way  to  buy  coins  was  by 
the  pound  or  of  1974  when  rare  dates  ruled  the  numismatic  roost.  Top  quality 
dollars  survived  and  even  prospered  in  the  bear  market  of  the  early  1980's,  and 
now  are  soaring  to  new,  previously  unexplored  heights. 

Why?  What's  the  attraction?  Why  does  a  coin  that  had  no  value  (except 
face,  of  course)  only  30  years  ago  and  now  command  tremendous  premiums  in 
the  ultimate  condition?  Are  we  more  "artistic"  than  the  previous  generation  - 
seeking  only  the  best?  Is  our  current  "taste"  a  fad  or  a  very  real  market  that's 
with  us  forever? 

"Forever"  is  a  long  time,  as  they  say,  but  the  MS-67  dollar  market  is 
certainly  with  us  now  The  reports  from  any  major  show  soon  relate  tales  of 
$1,100  1879-S  dollars  ("I'm  telling  you,  it  wasn't  even  prooflike ")  and  $2,300 
1882-CCs  (  I  coulda  sold  it  five  times").  Controversy  swirls,  opinions  are 
offered,  warnings  nothing  short  of  ominous  are  issued  by  some  well-meaning 
but  badly-out-of-touch  newsletter  writers  .  .  .  and  the  market  rolls  along, 
crushing  all  dissenters  in  its  path. 

About  five  years  ago,  I  wrote  a  series  of  four  articles  for  CDN  on 
"condition  rarity"  in  the  Morgan  and  Peace  dollar  series.  If  this  article  had  been 
written  then,  I  would  have  rushed  to  "establish"  the  "grading  criteria"  for  an 
MS-67  dollar.  A  list  would  have  ensued  detailing  the  requirements  of  strike, 
lustre,  color,  surfaces,  etc. 

In  1985,  I  do  things  differently.  Please  remember  that  this  is  not  the 
voice  of  a  cynic,  but  of  a  realist.  The  grading  criterion,  the  only  one,  for  an 
MS-67  dollar  is  this: 

If  you  like  it,  tump  in. 

Don't  think  that  the  comment  above  signals  flippancy.  I  take  the  subject 
seriously;  however,  the  bourse  floors  are  a  continuing  education,  classrooms  of 
logic-defying  experiences  with  no  recess.  All  too  often,  the  1880-S  dollar  that 
"can't  be  worth  more  than  $500"  trades  at  $800,  $1,000,  $1,250  and  on 
(I  guess)  into  infinity. 

It's  the  early  "S"  mints  that  you  hear  so  much  about  because  1)  they 
are  the  prettiest  of  the  series,  the  flashiest,  and  2)  they  are  the  most  common. 
Being  the  most  common,  in  a  relative  sense,  means  that  they  trade  the  most 
often;  ergo,  you  hear  about  them. 

Other  dates  are  equally  worthy  of  astounding  prices---in  fact,  more  than 
worthy— but  the  "right  coin"  seldom  turns  up.  When  was  the  last  time  an 
1 891  -P  sold  for  megabucks?  Find  the  coin,  though,  and  name  the  price. 

Here  are  the  dates  most  frequently  seen  in  MS-67:  1879-S,  1880-S, 

1 88 1-S,  1882-S,  1883-P,  1884  CC,  1885-P,  1885-0,  1886  P,  1887  P,  1897  P, 
1897-S,  1898-0,  1899-0,  1900-0,  1902-P,  1903  P  and  1904-0.  In  the  Peace 
dollar  series,  the  dates  seen  are  1922  P,  1922  D,  1923-P,  1925-P,  1 926  P,  and 
1926  D. 

Do  you  see  a  few  dates  you  disagree  with?  Dates  you'd  add  or  delete? 
You  probably  do.  Yes,  some  dates  are  much  tougher  than  others  on  the  "easy" 
list  -  but  here’s  the  point:  Many  dates  thought  to  be  relatively  easy  are  tough. 

These  include:  1878-S,  1883  0,  1900  P,  1902-0,  and  1921  P.  Two 
Peace  dollar  dates  that  continue  to  be  elusive  are  the  1927  P  and  1928-P. 

It  is  contrary  to  popular  belief—almost  anti-intellectual— to  list  the 
'27  P  and  '28-P  when  we  all  "know"  the  real  toughies  are  the  "S"  mints  from 
1922  to  1925.  Regardless,  the  want  list  cards  for  the  superb  '27 -P  and  '28  P 
yellow  with  age. 

Further  classification  into  "rarity  groups"  is  futile,  if  not  meaningless. 
If  the  right  coin  turns  up,  it  will  bring  the  money,  whether  it's  an  "R  3"  or 

an  "R  4" 


Single  copy  price:  $3.50 

A  few  recent  price  records  have  astonished  believers  and  non-believers 
alike.  Some  examples: 


1879-S  PL 

$2,000 

1882-S  non-PL 

$2,000 

1880-S  PL 

$5,000 

1886  P  non-PL 

$1,500 

1882-S  PL 

$4,500 

1897-S  non-PL 

$5,200 

1899-0  PL 

$5,500 

1902-S  non-PL 

$5,500 

1900  0  PL 

$1,500 

1924-P 

$1,100 

As  "recent"  as  the  records  are,  some  probably  aren't  records  anymore. 
Also,  if  I  had  selected  other  dates,  the  prices  might  be  much  more  dramatic  in 
relation  to  MS-65  "bid".  These  are  not  isolated  incidents  of  craziness.  This 
market  is  real 

The  dollar  that  brings  "MS-67  money",  that  meshes  all  the  ingredients 
that  equal  "eye  appeal",  is  a  great  coin,  indeed.  It  is  usually  not  a  perfect  coin, 
however,  much  to  the  consternation  of  some. 

"Now,  Sonny",  says  the  prospective  customer,  "this  coin  looks  nice, 
but  if  you  use  a  50-power  glass  and  tilt  it  just  right  you  can  see  where  a  gnat 
landed  on  it  in  1946.  If  you  get  any  real  gems,  though,  call  me". 

Extreme?  Yes,  but  not  without  basis  in  truth.  One  dealer  (he  showed 
me  the  letter)  recently  had  an  1882-S  returned  because  "it  is  too  perfect.  I  am 
suspicious".  I  had  a  $550  1879-S  returned  because  "the  product  is  not 
commensurate  with  the  price".  At  the  next  show,  the  same  "product"  traded 
at  $550,  $750,  $900,  and  $1,100.  I  was  offered  the  coin  back  at  $1,300.  "I 
ripped  it",  the  dealer  said. 

Diversity  of  opinion  is  nothing  new  in  the  rare  coin  market,  but  the 
MS-67  dollar  market  creates  the  most  diversity  of  all.  Here  are  a  few— only  a 
few— of  the  arguments  that  rage: 

1 )  It  takes  an  MS-67  dollar  to  bring  an  MS-65  price. 

2)  It's  too  specialized. 

3)  It's  all  hype 

4)  The  market  would  fall  apart  if  three  or  four  certain  dealers  quit 
buying. 

5)  Prices  are  crazy. 

To  probe  these  questions,  or  charges,  or  accusations,  or  whatever  you 
want  to  call  them,  I  consulted  with  eight  other  dealers  who  specialize  in  MS-67 
dollars  whenever  possible. 

Whenever  possible?  Well,  it's  difficult  to  "specialize"  in  something  that 
usually  stays  in  inventory  for  a  maximum  of  15  minutes. 

Here  are  some  of  their  thoughts: 

Kent  Brennan  —  "If  it's  true  -which  it  isn't— that  it  takes  an  MS-67  coin 
to  bring  MS-65  money,  then  the  $350  1881-S  dollar  must  be  an  MS-67  coin. 
Then  what  grade  is  the  $600  1881-S  dollar?  MS-69?  If  you  accept  that,  then 
what  grade  is  the  $900  1 88 1-S?  MS-72?  It  only  follows  that  the  $1,200  1 88 1  S 
must  be  MS-75." 

Gary  Fernandez  —  "People  who  handle  the  'almost'  dollars,  the  MS-64 
or  near  miss  coins,  are  the  ones  who  say  dollars  have  to  be  MS-67  to  bring 
'65  money.  MS-67  coins  bring  MS-67  money". 

Ron  Howard  —  "MS-67  coins  stand  on  their  own.  They  are  not  tied  to 
any  printed  price.  Certainly,  MS-67  quality  is  in  the  eye  of  the  beholder,  but  if 
the  buyer  and  seller  agree,  then  the  coin  is  worth  more  than  '65  money. 

It's  important  that  people  don't  confuse  yesterday's  standards  with 
today's.  It  might  take  yesterday's  MS-67  coin  to  bring  today's  MS-65  price. 
Today's  MS-67  coin,  though,  is  definitely  worth  over  the  '65  price." 

Comment  It  also  might  be  argued  that  my  hand-picked  panel  of  experts 
are  people  who  parrot  my  own  way  of  thinking  Xot  so  For  one  thing,  all  of 
them  are  pretty  independent  and  have  no  need  or  inclination  to  parrot  anyone 
The  opinions  expressed  above — and  below — seem  universal  among  the  dozens  of 
dealers  in  “wonder  coins' 

In  fact,  the  enthusiasm  for  this  series  is  at  once  both  euphoric  and 
contagious 

Mike  DeFalco  —  "MS-67  dollars  are  an  endangered  species.  My 
philosophy  is  'stack  'em  up  'til  I  can’t  see  over  'em'.  I  am  a  buyer  at  prices  well 
in  excess  of  MS-65  bid.  MS  67  dollars  continue  to  bring  record  prices.  I  think 
there  will  always  be  eager  buyers  for  this  series." 

Steele  Eunson  —  "MS  67  dollars  are  dead  rare.  There's  no  such  thing  as 
paying  too  much  for  one— at  least  it  would  take  a  concerted  effort  to  pay  too 
much.  Why?  Because  they're  too  hard  to  find,  they're  virtually  irreplaceable, 
and  they're  awfully  sexy.  They  seem  to  have  unlimited  investment  potential 
You  learn  quickly  to  buy  them  on  sight  or  miss  out.  The  nice  ones  |ust  don  t 
stay  in  people's  cases." 

Nick  Buzolich  -  “Prices  are  going  to  go  higher.  An  MS  67  dollar  sticks 
out  and  says  'wow'.  They're  truly  scarce.  There's  a  strong  demand  from  the 
collecting  and  investing  public  even  though  the  coins  are  getting  harder  and 
harder  to  find. 

I Continued  on  Page  Two 
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MS-67  DOLLARS  (Continued  from  Page  One) 

Demand  won't  diminish  because  of  higher  prices.  People  are  trying  to 
buy  coins  closer  and  closer  to  the  ultimate  condition." 

Comment  The  statement  that  “there’s  no  such  thing  as  paying  too 
much  for  one"  is  not  meant  in  the  literal  sense,  of  course 

No  one  is  saying  that  if  you  pay  $25,000  for  an  1886-P  that  you're 
justified  in  doing  so  The  point  is,  if  you  pass  up  a  wonder  coin  at  $1,400 
because  you  think  the  "limit"  for  it  is  $1,250,  you've  probably  made  a  mistake. 
As  is  true  with  most  other  things  in  life,  limits  are  usually  self-imposed. 

As  much  of  a  problem  as  finding  the  right  coin  at  the  right  price  is 
avoiding  the  wrong  coin  at  the  wrong  price.  The  bourse  floors  are  crowded  with 
people  who  want  to  play  the  game  but  refuse  to  learn  the  rules 

Tom  Noe  —  "It's  getting  to  the  point  that  nothing  surprises  me 
anymore.  I  sometimes  think  that  bagmarks  are  invisible  to  some  people.  It's  like 
1980  in  some  ways.  I  keep  wondering  if  the  guy  is  ignorant  or  taking  a  vicious 
shot— or  both. 

MS-67  dollars  are  great  investment  coins,  but  there's  more  to  it  than 
just  writing  'MS-67'  on  the  holder." 

Comment  Tom  Noe’s  point  doesn't  need  defending— a  few  hours  on 
any  bourse  floor  will  prove  that— but  it  does  need  expanding.  There  is  no  intent 
of  elitism  here  Anyone  is  permitted  to  ask  any  price  he  wants  But  when  the 
price  is  "three"  and  you  think  he  meant  $300  (and  you  pass)  and  he  really 
meant  $3,000  (!) . 

The  price  levels  that  “bother"  the  detractors  of  the  series  don't  seem 
to  bother  the  people  who  are  willing  to  lay  down  the  money  to  back  their 
opinion 

Dick  Armstrong  —  "At  the  Sacramento  show,  I  paid  $1 ,200  for  an  '80  S 
that  was  a  shallow  P-L  at  best.  I  sold  the  coin  almost  immediately  for  $1,400. 
No  doubt  there  are  those  who  would  say  'it  can't  be  worth  that',  but  experience 
has  shown  that  those  who  pay  'too  much'  for  a  superb  quality  coin  very  seldom 
lose. 

I  have  no  reluctance  to  sell  an  '81-S  for  $500— or  whatever—;/ it’s  a 
$500  coin 

People  want  the  best,  whether  it's  an  MS-67  dollar  or  a  type  coin  or 
something  else.  If  they  didn't,  why  would  they  pay  tens  of  thousands  for  a 
Ferrari  when  a  VW  Bug  would  take  'em  where  they  want  to  go?  They've  worked 
hard,  they  want  the  best,  and  they're  willing  to  pay  for  it." 

Comment  Almost  every  dealer  related  a  story  of  one  kind  or  another 
about  “ paying  too  much  "  again  and  again  only  to  find  his  judgement  justified 
by  selling  the  coin(s)  immediately  The  prices  are  there  because  the  demand 
is  there 


"He  warned  himself,  not  for  the  first  time,  of  the  dangers  of 
labeling.  His  discipline,  like  all  others,  had  its  special  vocabulary. 

That  was  necessary.  But  a  hazard  lay  in  categorizing.  In  his 
field,  the  variations  were  infinite;  there  was  no  neat  filing 
system.  Each  case  different,  each  case  unique. 

—  Lawrence  Sanders 

While  the  quote  above  concerns  psychiatry,  it  could  just  as  easily  have 
been  written  about  silver  dollars— a  series  of  infinite  variations,  each  case  unique. 


defying  the  objective  label.  Some  labeling  is  necessary,  of  course,  so  that 
people  know  what  we  re  talking  about.  The  label  chosen  is  MS-67  .  It  is 
special  vocabulary,  but  not  a  definition. 

"The  whole  thing  is  eye  appeal",  Mike  DeFalco  said,  "it's  subjective. 
It  will  never  be  standardized". 

It  will  never  be  standardized.  I  agree  with  the  statement  and  celebrate 
the  truth  of  it.  To  many,  subjectivity  is  the  flaw  of  the  wonder  coin  market;  the 
one  thing  that  prevents  total  acceptance  by  the  masses. 

Will  the  market  succeed  despite  the  subjectivity?  No,  the  market  will 
succeed  because  of  the  subjectivity.  The  market  thrives  on  controversy  and 
opinion  as  long  as  it's  divided.  The  day  we  all  agree  on  every  coin  it  will  be 
time  to  put  our  money  in  tax-free  municipal  bonds  and  go  home. 

Since  I  never  preach  for  more  than  four  paragraphs,  it's  time  to  discuss 
other  areas  of  the  MS-67  dollar  market,  such  as  rare  dates. 

The  price  records,  the  focus,  the  action  is  not  restricted  to  early  "S" 
mints  and  other  "common"  dates,  but  the  activity  in  rare  dates  has  been  some¬ 
what  restrained  over  the  past  several  years.  Price  resistance  is  one  reason, 
simply  because  fewer  people  can  participate  in  coins  over  $10,000.  Another 
reason,  the  principal  reason,  has  been  unavailability.  Is  this  about  to  change? 

"The  rarer  dates  can  be  harder  to  sell  because  of  the  demand  for 
cheaper  coins".  Kent  Brennan  said,  "but  a  change  in  that  philosophy  is  long 
overdue." 

"If  you  look  at  the  precentages  of  survivors  in  MS-67  for  common 
dates,  the  numbers  are  small".  Steele  Eunson  added,  "but  in  better  dates  the 
percentages  are  even  smaller." 

"Rare  dates  are  definitely  coming  into  their  own  again",  said  Gary 
Fernandez,  "I'm  hearing  positive  reports  when  the  coins  are  available." 

Indeed,  in  a  less  active  dollar  market  in  1983,  an  1884-Sand  1896-Ssold 
for  $100,000  for  the  pair.  Several  1903-S  dollars  have  traded  recently  in  the 
$1 5,000  range.  And,  don't  forget  the  sale  of  the  Wayne  Miller  Collection,  a  price 
record  bonanza  for  rare  dates  when  the  set  is  broken  down  on  a  date  for  price 
basis. 

Could  all  this  collapse  if  three  or  four  dealers  stopped  buying?  "A 
ridiculous  supposition".  Tom  Noe  said.  "There  was  a  time— fifteen  or  more 
years  ago— when  super  dollars  were  handled  by  only  a  few  dealers.  Today, 
hundreds  of  dealers  are  eager  buyers,  the  collector/investor  base  is  enormous, 
and  interest  in  the  series  is  always  there— even  in  the  worst  of  times." 

The  "worst  of  times"  can  produce  more  attractive  prices  for  the 
collector/investor,  though.  Despite  assurances  by  several  dealers  that  "you  can  t 
pay  too  much"  there  are  some  coins— even  of  "wonder"  status — that  haven't 
returned  to  1980  highs.  Most  dates  have  recovered,  however,  and  show  no 
signs  of  resistance. 

The  ultimate  question,  again  and  again,  is  distilled  down  to  one  word: 
Why?  Demand,  yes,  but  why  is  there  the  demand? 

I  think  the  answer  involves  the  concepts  of  both  "taste"  and  "art  , 
transcending  social  acceptance  ("it's  what  everyone  is  doing"),  ego  ("I  must 
have  the  best"),  and  even  speculation  ("they're  going  up,  so  I  want  in"). 

In  MS-67  dollars,  the  dealers,  collectors,  investors,  hoarders— and  who¬ 
ever  else  participates— have  found  what  they  like,  and  in  that  alone  they  are 
comfortable.  To  them,  it  is  here  that  numismatics  has  "created”  its  highest  art. 

Bruce  Amspacher  -  Dealer  in  Rare  Coins  /  P.O.  Box  7341 
Shawnee  Mission,  KS.  66207  /  (800)  821  3985 


EARLY  gold  type  coins 

FINE 

VF 

BID  ASK 

XF 

BID  ASK 

AU 

BID  ASK 

MS-60 

BID  ASK 

MS-63 

BID  ASK 

MS-65 

bid  ask 

•  ? •/»  1  796  No  Stars  3500  00  9250  00 

%2't  1  796  1307  2400  00  262b  00 

13.000  00  14.250  00 

3600.00  3950.00 

20.000.00  21.750  00 

5300.00  5800.00 

16.000.00  17.500  00 

26.500  00  29.000.00 

8250  00  9000.00 

24.000.00  26.250  00 

40.000.00 

14.000  00  15.250  00 

40,000.00 

55.000  00 

19.500.00  - 

55.000-00 

QUOTE 

27.500.00 

QUOTE 

%2'’>  1*2  1  1127  1200  00  JSOO  00 

%2‘  i  I  S 29  1  3  34  2700  00  2950  00 

4250  00  4650  00 

3600  00  3950.00 

5850  00  6400  00 

4750.00  5200.00 

320.00  350  00 

8250  00  9000  00 

7000  00  7650.00 

675  00  740.00 

14,000.00  15.250.00 

12.000.00  13.000.00 

1550  00  1675.00 

19.000  00 

15.500.00  16,850  00 

4000.00  4350  00 

26.000.00 

22,000.00 

10.000  00 

•  5  1  7*5  1  7<»8  4300  00  5250  00 

•  5  17*7  1307  1000  00  1085  00 

6800  00  7400  00 

1450  00  1575.00 

1375  00  1500.00 

8900.00  9800.00 

2400.00  2650  00 

2100  00  2275  00 

12.500.00  13.750  00 

3750  00  4050.00 

3500.00  3800  00 

22.500.00  24.500.00 

9000.00  9750.00 

8500  00  9250.00 

27.500.00 

14.500.00  15.750.00 

13.500  00  14.750.00 

22.000  00 

20.000  00 

1  31  »  I  3  •  1275  00  1375  00 

•5  »82*  18)4  2950  00  3200  00 

1675  00  1825  00 

4450.00  4875.00 

2500  00  2750  00 

7100.00  7  800  00 

375.00  410  00 

4600  00  4950  00 

9500.00  10.250.00 

800  00  875.00 

10.500  00  1  1.500  00 

16,500.00  18.000.00 

1  850  00  2025  00 

22.500.00  24,500  00 

4600  00  5000  00 

35.000.00 

12.000  00 

ilol  7^5  1  797  5400  00  5900  00 

•  10  17*7  1304  1950  00  2150  00^ 

7300  00  8000  00 

2700  00  2950  00 

9000  00  10.000  00 

3950.00  4300.00 

900  00  975.00 

14,500  00  16.000  00 

6000.00  6500  00 

2250  00  2450  00 

25,000  00  27.250  00 

12.500.00  13,750.00 

6400  00  7000  00 

18.000.00  19.750  00 

1  7.500  00  1  9.000  00 

30.000  00 

QUOTE 

PR 

OOF  GOLD  TYPE  COINS 

MS  80 

MS  63 

MS  65 

BID  ASK 

MS  60 

BID  ASK 

MS  63 

BIO  ASK 

MS  65 

BID  ASK 

||  itrN  1  750  00  1000  00 

I2”|  L  MHf  2100  00  2)00  00 

3200  00  3500  00 

4  750  00  5200  00 

7600  00  8300  00 

9000  00  9750  00 

10  500  00  1  1.500  00 

•  5  Indian  4000  00  4350  00 

•  1  0  Li  bar  ly  3600  00  4000  00 

•  10  Indian  5750  00  6250.00 

8250.00  9000  00 

8  750  00  *500  00 

11.000  00  12.000  00 

14.250  00  15.500  00 

1  7,750  00  If. 250  00 

20.000  00  i  - 

%  ‘  t  •  4  Vi  4800  00 

M  2  7  OOO  00 

9200  00  9000  00 

16  500  00 

7000  00  7600  00 

18.000  00  20.000  00 

48.000  00 

12.750  00  14.000  00 

•  20  L'barty  5500  00  6000  00 

•  20  St  r,i Udtnt  11.000  00  12.000  00 

13,000  00  14,250  00 

18,250  00  20.000  00 

25.500  00  28.000  00 

11.500  00  14.500  00 
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APRIL  1985 


Offering  the  "Morgan”  and  "Peace”  .999  fine  silver  one  troy 
ounce  rounds.  These  are  in  ultra  cameo  proof-like  finish!  They 
are  the  most  beautiful  rounds  on  the  market  today  and  they 
are  at  very  competitive  low  bullion  prices!  Call  us  today  for 
up  to-the  minute  price  quotes.  C.O.C.  to  those  known  only! 
(Others  certified  funds) 


SILVER 


'  ^Oklahoma  federated 
Gold  and  ftumiamatits 


.ODOTWK  SfiYJiB 


5  TRCTf  OUNCES 


800-331-8014 

(918)  252-1563  (Oklahoma  Only) 

OKLAHOMA  FEDERATED  GOLD  &  NUMISMATICS.  INC. 

7027  South  Memorial,  P.0.  Box  470849 
Tulsa,  Oklahoma  74133 


GEORGIA  NUMISMATIC  ASSOC.  21st  ANNUAL  CONVENTION 

may  24  thru  26,  1985  Dealer  Set-up  May  23rd  5-10  P.M. 

WAVERLY  HOTEL  -  GALLERIA  -  Atlanta,  Georgia 

160  BOURSE  TABLES 

Free  Educational  Major  Rare  Coin  Auction  By: 

Seminars  Mid  American  Rare  Coin  Auction,  Inc. 

For  Bourse  Information:  JACK  HANCOCK 

P.O.  Box  1014  Gainesville,  GA.  30503  (404)  536-0507 

THE  SURVIVAL  TAX  SYSTEMtm  1099  B 

Designed  for  coin  &  bullion  dealers.  Complies 
with  all  IRS  Code  S,  Regulations.  Yearly 
Contract  included: 

MANUAL  -  Interprets  Code  &  Regulations. 
Shows  WHO,  WHAT,  WHEN.  WHERE.  & 
HOW  to  issue  1099  B’s  and  avoid  Backup 
Withholding  and  Penalties. 

FORMS  Printed  with  dealers  name,  address, 

ID  Number.  No  carbon  needed.  ELIMINATES 
NEED  TO  MAIL  CUSTOMERS  COPY.  500 
reports  processed  on  government  approved 
forms  as  part  of  contract. 

TAX  REPORTING  -  Transcribes  to  magnetic 
tape  and  machine  prints  your  hand  printed 
1099  B  Prepares  and  transmits  to  IRS  all 
required  reports 

ANNUAL  CONTRACT  $495.00  per  year  tor 
first  500  1099  B’s.  89C  each  for  excess 

over  500 

DEAN  HITT,  INC.  /  3005  Melody  Lane 

Columbia,  MO.  65203  Tel  (314)  442  2646 

Nice  People,  Nice  Store 

OPEN  Mon-Fri  10-5,  Sat  10-2 

BUYING  A  SELLING 

U.S.  &  World  Coins,  Numismatic  & 
Bullion  Also  buying  jewelry,  pocket 
watches,  etc.  Investment  counseling 
our  specialty.  We  are  experienced 
professionals  practicing  conservative 
grading  and  offering  numismatic 
expertise  to  our  respected  clientele. 

MISH  INTERNATIONAL 
MONETARY,  INC. 

ROBERT  MISH  &  STAFF 

Phone  (415)  324-91  10 

1154  University  Drive 

Menlo  Park,  California  94025 

BUYING  PROOF  SETS 
I960  THRU  1964 

Will  buy  all  any  holder 

Large  or  small  deals 

Bank  references:  in  business 

1 5  years.  Phone  (309)  764-0945 
for  TOP  MARKET  PRICES; 
Ship  with  confidence. 

BLACKHAWK  COINS 

P.O.  Box  294 

East  Moline,  Illinois  61244 
* 

The  Largest  A 

Engelhard  Bar  Dealer 
in  the  Country 

Call  for  quotes  &  confirmations 
and  credit  application 

ENGELHARD  BARS 

•  Buy  Sell  all  U  S  Gold  Coins  ( Dollars 
to  Double  Eagles) 

•  Also  trading  90°o  Silver  Coins 
circulated  &  B  U  Dollars 

Krugerrands,  &  Maple  Leats,  Rolex 
Watches  Wholesale  Diamonds 

O  I  Dallas  Gold  &  Silver 

EXCHANGE 

P  0  Box  29221  •  Dallas,  Texas  75229 

V  1  800  527  5307  y 

TANGIBLE 
INVESTMENTS 
OF  AMERICA 

Market  Makers  in: 

BU  thru  Gem  •  Gold 
Type  •  Silver  Dollars 

Silvano  DiGenova  •  John  Maben 
(Attending  every  major  show) 

1-800-245-7600  •  215-972-0770 

1811  Chestnut  St  (301)  Phila  .  PA  19103 


WHOLESALE.  FINE  GEMS.  JEWELRY 

Diamonds  and  settings  (Dealer  ships  available) 
finest  investment  grade  Opal  (superb)  direct 
from  Australian  mine  to  us.  Fine  Ruby,  Emerald, 
Sapphire.  Custom  Gemcutting  done  in  our  shop 
EXCELSIOR  COIN  GALLERY 
P  0  Box  661832  /  Sacramento,  CA  95866 
Nationwide  WATS:  (8001  872  2646  IUSA  Coin) 
California  WATS:  (800)  872  4053  (USA  Gold) 


MILWAUKEE 
MidAmeoca  COIN  SHOW 

JULY  12-13-14,  1985 
200  TABLES 

MECCA  Convention  Center 
Bourse:  KEVIN  FOLEY 

P.O.  Box  589 
Milwaukee,  Wl.  53201 
(414)  282-2388 


TOP  DOLLAR  PAID  FOR 
SCRAP  GOLD  AND  SILVER 

No  minimum  amount— 90%  advance 
72  hours  settlement 
Accurate  assays  call  collect  for 
price  schedule 

Also  Buying  90%  and  40% 

Coins,  War  nickels  and  Canadian 
silver.  Established  1960 — Assay 
and  refiners  of  precious  metals 

AMERICAN  COIN  COMPANY 

12164  Ventura  Blvd. 

Studio  City,  CA.  91604 
(818)  980-8845 


BUYING 

GOLD -PLATINUM -SILVER 

10K  -  Spot  x  .01955*$  Per  DWT 
14K  -  Spot  x  .02703-$  Per  DWT 
16K  •  Spot  x  .0329  =$  Per  DWT 
18K  -  Spot  x  .0351  =$  Per  DWT 
.900  •  Spot  x  .04289  ■  $  Per  DWT 
22K  -  Spot  x  .04359  =  $  Per  DWT 
.999  •  Spot  x  .04788  *  $  Per  DWT 

STERLING  SILVER  -Pay  87% of 

Spot 

Also  Buy:  US.  90%  8i  40%  Coins, 
Canada  .800  .500  Coins, 
Wartime  Nickels,  Flatware, 
X-Ray  &  Low  Grade  Silver 
PLATINUM  bought  in  all  forms 

84%+ 

Call  for  quotes  8i  Confirmations: 
(201)  8394611 
24  Hour  Service 

K&K  COINS,  INC  (B-60  Facts) 
P.O.  Box  211 

Pompton  Lakes,  N  J.  07442 

(1-800)  932-0164 


16th  SEMI  ANNUAL  FALL 
"GREATER  DAYTON  AREA 
COIN  EXPOSITION" 

Numismatic  Show 

DAYTON  CONVENTION  & 
EXPOSITION  CENTER 

(Corner  5th  &  Main  —  Dayton,  Ohio) 
NOVEMBER  1,  2,  3,  1985 
Friday  (1 1-7),  Saturday  (10-7), 
Sunday  ( 1 0-5) 

FREE  Admission  (90  Dealers  from 
All  over  the  U.S.A.  Public  Invited) 
For  bourse  Information,  contact: 
FREEDOM  RARE  COINS,  INC. 
RON  CROUCH 
188  Lynnhaven  Drive 
Dayton,  Ohio  45431 
(513)  254-9589 

Look  forward  to  the  SPRING  SHOW 
MARCH  14,  15,  16,  1986 


BUYING  GEM 


Full  Head  Standing  Liberty  25c 
Silver  Dollars  S20  Liberties 
S20  St.  Gaudens 


KELMAN  &  ASSOCIATES 

NUMISMATICS  ■W 


P.O.  Box  232 
La  Jolla.  CA  92038 
(619)455-6292 


PLAN  FOR  1985 

Contact  us  if  you  wish  to  sell  by  auction. 


McINTIRE 

NUMISMATIC  AUCTIONS.  INC 

tl  Crnlti rm  Pin,  •  P  O  Hot  MU 
Jarksoi  •ill,  ArkltUI  TKttl 
Pfc«*»»  (SOI  I  Ml  •  I  SO 

(1  800)  221  9068 


ULI€'R€  AGGRESSIVE  I 

ULIe  ottend  over  50  major  com  shows  o  year  ond  moke  o  market  m 

U.S.  Gold  Coins  •  Silver  Dollars  •  flort  Coins 
Krugerrands  •  Maple  leafs  •  .999  Gold  &  Sliver  •  Call  for  Quotes 


GULFCOftST  COIN  BROK6RS,  INC. 

Brian  Beardsley,  Michael  Joyce 

Call  toll  free  1  800  £37  6300 
In  Florida  toll  toll  free  1-800  882  1367 


386  Broad  Avenue  South  *  Naples,  FL.  33940  *  (813)  262-2800 

1678  Colonial  Blvd.  *  Ft.  Myers,  FL.  33907  *  (813)  936-5636 

231  Central  Avenue  *  St.  Petersburg,  FL.  33701  ♦  (8  13)  823  6739 


APRIL  1985 


BLUESTONt 

TRADING 

NATIONAL  BUYERS  b 
WHOLESALERS  OF  DIAMONDS 
AND  ESTATE  JEWELRY 
(NO  MINIMUMS) 

1-800-321-8508 

IN  OHIO:  216-442-7280 

1  CARAT  PROMO  DIAMONDS 
FROM  $250  PER  CARAT 


•  FAST •  PORTABLE 

•  ACCURATE 

•  Large  ckgrtai 
medout 

•  AC  Adapftf, 
Battery,  And 

wtghmg  contamar 
mdudad.  •  Fun 
on*  year  warranty 

.1-200  grama  1-200  0*1.  O1-10T  oi.  SPECIAL 
$239  ppd 

.HOC  grams  1-525  d*t  01-25T  oi  SPECUL 

$329  ppd. 

01-50  CARATS  SPECUL  U59  ppd 
TnpLo  Baam .  > 

,1-2*10  gram* 


KING  SOLOMON  COINS 

P.O  Sox  1215  Dept.  CON 
Lakewood,  N  J  08701  /  (201)  363  4886 


BUYING  -  SELLING 

HIGHEST  QUALITY 

RARE  COINS! 

MICHAEL  S.  BYERS,  INC. 

8383  Wllshlre  Blvd.,  Suite  900 
Beverly  Hills,  California  90211 
(213)  653-3210 

WANTED  TO  BUY 

DEALS 

Original  Dollar  Bags 

Better  Date  Gold 

Rare  Numismatic  Coins 

IT  WILL  PAY  to  Call  and 

MILWAUKEE 

SOUTH  SHORE  COIN  SHOW 

APRIL  12-13-14,  1985 

MECCA  Convention  Center 
Bourse:  JOHN  WILSON 

P.O.  Box  27185 

Milwaukee.  Wl.  53227 
(414)  545-8636 

discuss  your  deals  with 

JOEL  RETTEW  or 
LEROY  LENHART 

344  North  Beverly  Drive 
Beverly  Hills,  California  90210 
(213)  274-6910 

<fc¥ 


1/ 


THE  SAN  DIEGO  SHOW 

SEPTEMBER  27  thru  29,  1985  Dealer  set  up  Sept.  26th 


HOLIDAY  INN  -  EMBARCADERO 

North  Harbor  Drive  on  beautiful  San  Diego  Bay 
Auction  by:  Mid  American  Rare  Coin  Auctions 


DANA  LINETT  /  THE  SAN  DIEGO  SHOW,  INC. 
P.O.  Box  3341  -  La  Jolla,  CA.  92038  -  (619)  273-3566 


GRADUATION 


#  18 

SPOT  +  $1  10 
PANDA  SILVER 


MOTHERS  DAY  FATHERS  DAY 


LIMITED  EDITION 
6  &  7th.  IN  12  BAR  SERIES 
SPOT  +  $5.50 


1  OZ. ,  '/j  OZ.,  Vi  OZ. 
&  1/10  OZ 

999  F.S 


CROWN  MINT 

#52  MOTHERS  DAY  (VERTICAL) 

#  76  ALL  NEW 

MOTHERS  DAY  (HORIZONTAL) 

#  53  FATHER'S  DAY  I 

#  54  ALL  NEW 

FATHER'S  DAY  II 
.999  F.S.  ART  BARS 

SPOT  +  $  1.50 
100+  SPOT  +  $  1.25 


ALL  ORDERS  MUST  BE  CONFIRMED 
ALL  ORDERS  ARE  PLUS  POSTAGE 


925  STERLING 
BEZELS  FOR 
ALL  SIZES 


CUSTOM  FELT 
DISPLAY  BOXES 
FOR  ALL  ONE 
OZ  TYPE  BARS 


jrcUML 

1958  ''MORGAN''  &  "PEACE" 
999  F.S.  ROUNDS 
100+  pcs.  SPOT  +  $  55 
500+  pcs  SPOT  +  $.50 
DELIVERED!!! 


1 2  U 

V  i.m 


'  'mr  ’ 


(503)  548  4478 
8  0  BOX  997 
SISTERS  OR  97759 


BUYING  WALKING  LIBERTY 
HALF  ROLLS 

strictly  original-paying  BID  and  up. 
Please  call  for  quotes 
BUYING  1916-40 
MERCURY  DIME  ROLLS 
Strictly  Original  —  CALL 
BUYING  PREMIUM 
QUALITY  DOLLARS 

Rolls  -  “P” . $  950.00  and  up 

“O” . $  950.00  and  up 

“S’’ . $1300.00  and  up 

PLEASE  CALL 

STEINMETZ  COINS  AND 
CURRENCY,  INC. 

843  Park  City  -  East  Mall 
Lancaster,  PA.  17601 
(717)  299-1211 


INFLATION  MINI-MONEY 


This  is  INFLATION  MONEY!!!  The  feel  version  hes  just 
been  shrinking,  and  shrinking.  These  unique  die-struck 
reproductions  have  full  detail  on  both  sides.  A  most 
unusual  gift  of  speciality  item  Six  different  coins  m 
authentic  color  Pennies  are  copper.  Nickels,  Dimes, 
Quarters.  Halves  and  Dollar  coins  are  silver  color  Each 
com  measures  approx  8mm  across  Only  $45.00/100  sets 
or  Samples  for  on!y  $3  00  for  3  sets.  Both  postpaid 

cAdris  Oriental  Corp. 

565  Fifth  Av,  N.Y.,  N.Y.  10017 


THE  VEGAS 
COIN  -N  -STAMP  SHOW 

HflCIEnOf) 

RESORT  HOTEL  &  CASINO 
LAS  VEGAS  NEVADA 

4  BIG  DAYS 
JUNE  20-21-22-23 
*1-8  foot  table 

*  3  nights  lodging  ONLY 

*  Showcases  Included  $250.00 

*  Other  Special  Available 

BOB  or  MARK  DAVIS 

(213)  928-2918  -  928-3530 


DENVER  MONTHLY 
COIN  SHOW 

APRIL  21  and  MAY  26 
Ramada  Inn  West  /  1-70  &  Kipling 
52  TABLES  Cost-$30.00 

Free  Admission  For  I nfo  Contact: 
G  &  R  COINS  /  6265  E.  Evans 
Denver,  Colorado  80222 
(303)  756-1920 


BUYING 

Rare  &  Choice  U.S.  Coins 

JAN  BRONSON  /  P.O.  Box  3802 
Beverly  Hills,  California  90212 
(213)  472-1617 


s*  anniversary  convention 


FOX  VALLEY  COIN  CLUB 

is  hosting 

NOW  The  Numismatists  of  Wisconsin's  25th  Anniversary  Convention 

APPLETON  at  their  30th  Anniversary  Show  To  be  held  at  the 
Paper  Valley  Hotel  -  333  West  College  Avenue  -  Appleton,  Wisconsin 
Saturday  &  Sunday  MAY  25  -  26,  1985 
For  Further  Information  Contact:  Show  Chairman 
ROBERT  R.  Van  RYZIN  /  P.O.  Box  1002  /  Oshkosh,  Wis.  54902 


WESTERN  NUMISMATICS  LTD. 

BUYING  —  SELLING 
Dollars,  Proof  &  Mint  Sets 

LOUIE  MORENO  JR. 

19063  East  Colima 
Rowland  Heights,  California  91748 
(818)  810-2002 


DEALERS  ONLY: 

BEST  DEAL  ON 

SCREW-TOP 
COIN  BEZELS), 

•  FAST  SERVICE 

•  HIGH  QUALITY 

•  COMPETITIVE  PRICES 

•  COMPLETE  SELECTION 

Over  6,000  Bezels  In  Stock 


DEALERS  ONLY 

■EXT  PRICES  ON  COLD  COINS 
(Including  U.S.  Gold)  and 
SILVER  COIN  BAGS  of  MH, 
40H  and  Clrculatad  Dollar* 
GOLD  AND  SILVER  SULLION  In 
all  aliaa  and  varying  hallmark* 
Including  Liberty  Silver  Rounda 
and  A-Mark,  Engelhard,  or 
Johnaon  Matthay  bare 


A-MARK 

PRECIOUS  METALS 
INCORPORATED 


■avarly  Hills,  California  M2 12 
(M0)  421-4111  (213)  SS0-SM1 
TELEX:  SS-14SS  FACTS:  A-04 


•  Available  in  14KlGold,  Gold  Filled  &  S/S 

Sample  Prices  For  1 4KT.  Screw-Tops  @  S3 1 8  Gold 

1/20  Panda 

$8  35 

K-Rand 

$27.45 

1/10  Panda 

9  95 

Mex.  2  Peso 

790 

1/4  Panda 

13  50 

Mex.  2Vj  Peso 

965 

U.S  $2% 

10.55 

Mex  5  Peso 

10  85 

U.S  $5 

13  75 

1/10Mapleleaf 

995 

US  $10 

18  55 

1/4  Maple  Leal 

1390 

U  S  $1  T-3 

7  50 

Maple  Leal 

25  55 

1/10  K-Rand 

9  85 

Swiss  1  Gram 

805 

1  /4  K-Rand 

15  85 

Aust  4  Ducat 

18  90 

1/2  K-Rand 

20  15 

Sovreign 

14  70 

DIAMOND  CUT  AVAILABLE  FOR  ALL  SIZES 

Send  *1  (refundable  1st  order)  and  your 
Business  Card  or  Letterhead  to  receive  our 
15  Page  Full  Color  Catalog  A  Wholesale 
Price  List  lealunng  over  40  different  styles 
ol  Coin  Bezels.  Com  Rings.  Hand-Made  Rope 
Cham,  Nugget  Bracelets.  Etc 


H  GOLD 


H 


Inc. 


22458  Ventura  Blvd  ,  Suita  E 
Woodland  Hills.  CA  91384 
(818)  343  8108 


10th  ANNUAL  GREATER 
LAS  VEGAS  COIN  &  STAMP 
SHOW  /  Sahara  Hotel 
AUGUST  2-4 

BILL  or  SALLY  FLOTO 

2013  Canosa 

Las  Vegas,  Nevada  89104 
(702)  457-2190 


BUYING  &  SELLING 

All  numismatic  materials. 
Specializing  in  BU  Dollars  and 
all  United  States  Gold. 

CALL  FOR  UP-TO-THE 
MINUTE  QUOTES. 


ROIAL  COINS, INC. 

4CS6HEKOIMT  •  l«>XJ.V»7H 
I  If  H  ST<  >V  TEXAS  TTUlHi 

(713)  664-9195  *  (800)  231-3334 
Texas  Residents  (800)  392-0630 
FACTS  #A99 
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ALMOST  GEM 
AND 

WONDER  COINS 

QMiat  ai m  tfiey  mAh'? 

Numismatics:  Granted,  is  quite  subjective.  Value  of  a  particular  coin  is 
ultimately  determined  by  the  buyer  and  the  seller.  Foremost  in  today's  active 
market  is  the  education  of  the  novice  and  the  continuing  education  of  the 
advanced  numismatist  or  expert.  With  the  "grading  renaissance"  fully  upon  us, 
an  advanced  course  on  grading  is  an  absolute  necessity  today.  In  retrospect, 
many  years  ago  grading  (it  was  either  "circ"  or  "unc")  was  not  as  important  as 
it  is  today.  Circulated  silver  dollars  were  worth  $1.10  each  and  uncirculated  were 
$1.25.  Prooflikes  were  a  whooping  $1.50.  Mistakes  were  not  as  important. 
Today,  errors  in  grading  can  cost  hundreds  of  dollars,  thus,  the  need  for  more 
refined  grading  has  grown  out  of  the  increased  price  levels  of  numismatic  coins, 
in  general. 

Increased  prices  have  been  caused  by  many  forces: 

1.  The  desire  to  own  the  best. 

2.  Increasing  numbers  of  investors/collectors  entering  the  market. 

3.  Financial  planners  recommending  rare  coins. 

4.  Thinning  supplies  of  merchandise. 

5.  More  dealers  in  business  today  than  ever  before. 

6.  Large  investment  houses  with  their  multi-million  dollar  advertising  campaigns. 

7.  Inflation— the  desire  to  own  a  tangible  which  will  hold  its  value  vs.  a  savings 
account  (where  institutions  loan  billions  of  dollars  of  your  money  to  bank¬ 
rupt  foreign  countries)  that  only  earns  inflation  interest. 

8.  Overseas  money  beginning  to  buy  rare  coins. 

All  of  these  reasons  have  caused  the  expansion  we  are  going  through 
today.  This  growth  has  caused  many  areas  of  the  coin  market  to  become 
extremely  active.  As  prices  increase,  coins  are  bought  and  sold  everyday  at 
in-between  prices  on  the  grading  spectrum.  In  a  continuing  effort  to  keep  our 
readers  abreast  of  markets  not  reported  every  week,  the  CDN  presents  price 
ranges  which  dealers  will  currently  pay  for  MS-64  and  MS-67  type  coins. 

MS-64  TYPE  COINS 
BID  AND  ASK 

The  following  list  of  prices  are  for  actual  "Bid"/" Ask"  MS-64  type 
coins.  With  the  expanding  numbers  of  investors/collectors  entering  the  rare 


coin  market  and  most  being  quite  quality  conscious,  it  is  necessary 

to  refine 

prices  for  coins  that  just  don't  quite  make  MS-65. 

MS-64 

Bid 

Ask 

Half  Cents  -  Draped  Bust 

$ 

2,000 

$ 

2,175 

Half  Cents  -  Classic 

$ 

825 

$ 

900 

Half  Cents  -  Braided 

$ 

875 

$ 

950 

Large  Cents  -  Draped  Bust 

$ 

5,350 

$ 

5,750 

Large  Cents  -  Classic 

$ 

7,750 

$ 

8,425 

Large  Cents  -  Coronet 

$ 

850 

$ 

925 

Large  Cents  -  Braided 

$ 

800 

$ 

875 

Flying  Eagle  Cents 

$ 

775 

$ 

850 

Copper-Nickel  Cents  (1859) 

$ 

825 

$ 

900 

Copper-Nickel  Cents  (1860-64) 

$ 

375 

$ 

425 

Indian  Head  Cents 

$ 

100 

$ 

120 

Two-Cent  Pieces 

$ 

475 

$ 

525 

Three-Cent  Pieces  -  Nickel 

$ 

425 

$ 

475 

Three-Cent  Pieces  -  Silver  (1) 

$ 

725 

$ 

800 

Three-Cent  Pieces  -  Silver  (II) 

$ 

1,100 

$ 

1,200 

Three-Cent  Pieces  -  Silver  (III) 

$ 

800 

$ 

875 

Shield  Nickels  (with  rays) 

$ 

925 

$ 

1,025 

Shield  Nickels 

$ 

550 

$ 

600 

Liberty  Head  Nickels  (n/c) 

$ 

115 

$ 

130 

Single  copy  price:  $3.50 


Liberty  Head  Nickels 
Buffalo  Nickels  (type  I) 

Half  Dimes  -  FI.  Hair  1794-95 
Half  Dimes  -  Dr.  Bust  1796-97 
Half  Dimes  -  Dr.  Bust  1800-05 
Bust  Half  Dimes 
S.L.  Half  Dimes  (no  stars) 

S.L.  Half  Dimes  (no  drapery) 
S.L.  Half  Dimes  (stars  obv.) 

S.L.  Half  Dimes  (arrows) 

S.L.  Half  Dimes  (legend  obv.) 
Dimes  -  Dr.  Bust  1796-97 
Dimes  -  Dr.  Bust  1798-1807 
Bust  Dimes  (large  size) 

Bust  Dimes  (reduced  size) 

S.L.  Dimes  (no  stars) 

S.L.  Dimes  (no  drapery) 

S.L.  Dimes  (stars  obv.) 

S.L.  Dimes  (arr.)  1853-55 
S.L.  Dimes  (legend  obv.) 

S.L.  Dimes  (arrows)  1873-74 
Barber  Dimes 
Twenty-Cent  Pieces 
Quarters  -  Dr.  Bust  1796 
Quarters  -  Dr.  Bust  1804-07 
Bust  Quarters  (large  size) 

Bust  Quarters  (reduced  size) 
S.L.  Quarters  (no  drapery) 

S.L.  Quarters  (no  motto) 

S.L.  Quarters  (arrows  &  rays) 
S.L.  Quarters  (arrows)  1854-55 
S.L.  Quarters  (with  motto) 

S.L.  Quarters  (arrows)  1873-74 
Barber  Quarters 
S.L.  Quarters  (I)  Full  Head 
S.L.  Quarters  (II) 

S.L.  Quarters  (II)  Full  Head 
Halves  -  Flowing  Hair  1794-95 
Halves  -  Dr.  Bust  1801-07 
Bust  Half  Dollars 
Bust  Half  Dollars  (reeded  edge) 
S.L.  Half  Dollars  (no  drapery) 
S.L.  Half  Dollars  (no  motto) 
S.L.  Half  Dollars  (arr.  &  rays) 
S.L.  Half  Dollars  (arr.)  1854-55 
S.L.  Half  Dollars  (with  motto) 
S.L.  Half  Dollars  (arr.)  1873-74 
Barber  Half  Dollars 
Dollars  -  Dr.  Bust  1795-98 
Dollars  -  Dr.  Bust  1798  1803 
S.L.  Dollars  (no  motto) 

S.L.  Dollars  (with  motto) 

Trade  Dollars 
GOLD 

$1.00  Type  One 
$1.00  Type  Two 
$1.00  Type  Three 
$214  Classic 
$214  Liberty 
$214  Indian 
$3  Indian 
$5  Classic 
$5  Liberty  (NM) 

$5  Liberty  (WM) 

$5  Indian 
$10  Liberty  (NM) 

$10  Liberty  (WM) 

$10  Indian 

$20  Liberty  (Type  One) 

$20  Liberty  (Type  Two) 

$20  Liberty  (Type  Three) 

$20  St.  Gaudens 


$  350 

$  75 

$13,500 
$15,500 
$13,500 
$  1,550 

1.450 
1,275 
1,050 

925 
775 
$15,500 
$  9,750 
$  3,650 
$  2,625 
2,550 
1,425 
1,275 
1,075 
775 
2,050 
525 
2,750 
$29,500 
$14,500 
$  6,350 

4.450 

5.450 

1.450 
2,850 
2,350 
1,225 
2,150 
1,050 

725 
285 
525 
$24,500 
$12,250 
$  2,350 
$  2,950 
$11,750 
$  1,775 
$  6,450 
$  2,450 
$  1,650 
$  2,825 
$  1,950 
$33,500 
$23,500 
$  3,250 
$  3,550 
$  2,850 


$ 

$ 

$ 

$ 

$ 


$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 


$  400 

$  85 

$14,700 
$17,000 
$14,700 
$  1,700 
1,600 
1,400 
1,150 
1,025 
850 
$17,000 
$10,550 
$  4,000 
2,875 
2,725 
1,575 
1,400 
1,175 
850 
2,250 
575 
2,975 
$32,250 
$15,850 
$  6,975 
$  4,825 
$  5,925 

1.575 
3,075 

2.575 
1,350 
2,325 
1,150 

800 
315 
575 
$26,700 
$13,150 
$  2,525 
$  3,175 
$12,850 
$  1,950 
$  7,000 
2,725 
1,825 
3,050 
2,125 
$36,750 
$25,750 
$  3,575 
$  3,875 
$  3,175 


$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 


$ 

$ 

$ 

$ 


$  2,175 
$12,500 
$  2,050 

5.850 
1,550 
1,375 
7,350 
7,350 
5,900 

1.850 
3,150 

9.250 
2,050 

2.250 

6.250 
2,650 
1,475 
1,275 


$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 


$  2,375 
$13,750 
$  2,250 
6,350 
1,725 
1,500 
7,950 
7,950 

6.450 

2,000 

3.450 
$10,250 
$  2,250 

2,425 
6,850 
2,925 
1,625 
1,400 


$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 


$ 

$ 

$ 

$ 

$ 
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WONDER  COINS 
PRICE  RANGES 

“Wonder"  coins.  AAAAHHH,  yes.  The  MS-67  coin  is  for  the  person 
who  feels  price  is  not  a  barrier.  Locating  the  coin  is  the  only  problem.  It  might 
have  dripping  lustre,  or  iridescent  color.  It  will  be  fully  struck  with  loads  of 
"eye  appeal".  Bagmarks?  Not  so  one  would  notice.  For  the  true  connoisseur  of 
the  particular  issue,  one  would  stop  in  one's  tracks.  "Wow".  But  don't  become 
tongue-tied!!  Don't  delay.  Someone  faster,  may  buy  it  before  you  can  say 
I'll  take . " 

The  following  MS-67  prices  are  Bid  Ranges.  These  are  prices  dealers 
are  willing  to  pay  if  the  specific  coin  is  seen.  In  some  cases,  the  ranges  are  very 
wide,  as  most  issues  are  rarely  seen  in  this  high  grade  (if  ever). 


Mii-b/ 

Half  Cents  -  Draped  Bust 

Bid 

$  5,500 

Ran|e 

1 

7,500 

Half  Cents  -  Classic 

$  4,200 

$ 

4,500 

Half  Cents  -  Braided 

$  4,300 

$ 

4,500 

Large  Cents  -  Draped  Bust 

$13,000 

$ 

15,000 

Large  Cents  -  Classic 

$17,500 

$ 

20,000 

Large  Cents  -  Coronet 

$  4,200 

$ 

5,000 

Large  Cents  -  Braided 

$  3,500 

$ 

4,000 

Flying  Eagle  Cents 

$  3,100 

$ 

3,500 

Copper-Nickel  Cents  (1859) 

$  2,500 

$ 

3,000 

Copper-Nickel  Cents  (1860-64) 

$  1,250 

$ 

1,500 

Indian  Head  Cents 

$  500 

$ 

700 

Two-Cent  Pieces 

$  1,500 

$ 

2,000 

Three-Cent  Pieces  -  Nickel 

$  1,625 

$ 

1,775 

Three-Cent  Pieces  -  Silver  (1) 

$  3,500 

$ 

4,000 

Three-Cent  Pieces  -  Silver  (II) 

$  5,000 

$ 

7,000 

Three-Cent  Pieces  -  Silver  (III) 

$  3,000 

$ 

3,750 

Shield  Nickels  (with  rays) 

$  2,750 

$ 

3,500 

Shield  Nickels 

$  2,200 

$ 

2,500 

Liberty  Head  Nickels  (n/c) 

$  800 

$ 

1,000 

Liberty  Head  Nickels 

$  1,500 

$ 

1,750 

Buffalo  Nickels  (type  1) 

$  300 

$ 

350 

Half  Dimes  -  FI.  Hair  1794-95 

$29,000 

$ 

35,000 

Half  Dimes  -  Dr.  Bust  1796-97 

$35,000 

$  45,000 

Half  Dimes  -  Dr.  Bust  1800-05 

$30,000 

$ 

36,000 

Bust  Half  Dimes 

$  5,800 

$ 

6,400 

S.L.  Half  Dimes  (no  stars) 

$  5,500 

$ 

7,000 

S.L.  Half  Dimes  (no  drapery) 

$  5,000 

$ 

6,000 

S.L.  Half  Dimes  (stars  obv.) 

$  4,000 

$ 

4,800 

S.L.  Half  Dimes  (arrows) 

$  3,750 

$ 

4,500 

S.L.  Half  Dimes  (legend  obv.) 

$  3,200 

$ 

4,000 

Dimes  -  Dr.  Bust  1796-97 

$37,000 

$ 

50,000 

Dimes  -  Dr.  Bust  1798-1807 

$21,000 

$ 

25,000 

Bust  Dimes  (large  size) 

$  9,750 

$ 

13,500 

Bust  Dimes  (reduced  size) 

$  9,500 

$ 

12,500 

S.L.  Dimes  (no  stars) 

$  6,700 

$ 

8,500 

S.L.  Dimes  (no  drapery) 

$  5,250 

$ 

6,750 

S.L.  Dimes  (stars  obv.) 

$  4,200 

$ 

5,400 

S.L.  Dimes  (arr.)  1853-55 

$  4,000 

$ 

5,100 

S.L.  Dimes  (legend  obv.) 

$  2,750 

$ 

3,350 

S.L.  Dimes  (arrows)  1873-74 

$  5,900 

$ 

7,250 

Barber  Dimes 

$  1,950 

$ 

2,500 

Twenty-Cent  Pieces 

$  7,800 

$ 

10,500 

Quarters  -  Dr.  Bust  1796 

$52,000 

$ 

71,000 

Quarters  -  Dr.  Bust  1804-07 

$40,000 

$ 

50,000 

Bust  Quarters  (large  size) 

$15,000 

$ 

20,000 

Bust  Quarters  (reduced  size) 

$12,500 

$ 

15,000 

S.L.  Quarters  (no  drapery) 

$15,000 

$ 

20,000 

S.L.  Quarters  (no  motto) 

$  6,000 

$ 

7,500 

S.L.  Quarters  (arrows  &  rays) 

$12,500 

$ 

17,500 

S.L.  Quarters  (arrows)  1854-55 

$  7,500 

$ 

9,500 

S.L.  Quarters  (with  motto) 

$  5,000 

$ 

6,500 

S.L.  Quarters  (arrows)  1873-74 

$  6,500 

$ 

8,500 

Barber  Quarters 

$  3,350 

$ 

4,400 

S.L.  Quarters  (1)  Full  Head 

$  2,250 

$ 

2,500 

S.L.  Quarters  (II) 

$  1,000 

$ 

1,150 

S.L.  Quarters  (II)  Full  Head 

$  2,250 

$ 

2,500 

Halves  -  Flowing  Hair  1794-95 

$75,000 

$100,000 

Halves  -  Dr.  Bust  1801-07 

$30,000 

$ 

40,000 

Bust  Half  Dollars 

$  8,500 

$ 

10,750 

Bust  Half  Dollars  (reeded  edge) 

$10,500 

$ 

14,000 

S.L.  Half  Dollars  (no  drapery) 

$35,000 

$ 

45,000 

S.L.  Half  Dollars  (no  motto) 

$  7,500 

$ 

8,500 

S.L.  Half  Dollars  (arr.  &  rays) 

$18,500 

$ 

23,500 

S.L.  Half  Dollars  (arr.)  1854-55 

$10,500 

$ 

12,500 

S.L.  Half  Dollars  (with  motto) 

$  6,500 

$ 

7,500 

S.L.  Half  Dollars  (arr.)  1873-74 

$  8,750 

$ 

11,500 

Barber  Half  Dollars 

$  6,250 

$ 

7,500 

Dollars  -  Dr.  Bust  1795-98 

$60,000 

$ 

80,000 

Dollars  -  Dr.  Bust  1798-1803 

$47,000 

$ 

60,000 

S.L.  Dollars  (no  motto) 

$11,500 

$ 

14,500 

S.L.  Dollars  (with  motto) 

$12,500 

$ 

15,000 

Trade  Dollars 

$10,500 

$ 

12,500 

GOLD 

$1.00  Type  One 

$  7,250 

$ 

8,450 

$1 .00  Type  Two 

$23,500 

$ 

30,000 

$1.00  Type  Three 

$  5,250 

$ 

6,500 

$2’/2  Classic 

$15,000 

$ 

19,000 

$2Vi  Liberty 

$  4,000 

$ 

4,750 

$214  Indian 

$  4,200 

$ 

5,200 

$3  Indian 

$12,500 

$ 

15,250 

$5  Classic 

$19,000 

$ 

23,500 

$5  Liberty  (NM) 

$12,500 

$ 

15,500 

$5  Liberty  (WM) 

$  6,250 

$ 

7,250 

$5  Indian 

$  7,500 

$ 

8,500 

$10  Liberty  (NM) 

$27,500 

$ 

35,000 

$10  Liberty  (WM) 

$  7,500 

$ 

8,500 

$10  Indian 

$  6,500 

$ 

7,500 

$20  Liberty  (Type  One) 

$15,000 

$ 

20,000 

$20  Liberty  (Type  Two) 

$10,500 

$ 

13,500 

$20  Liberty  (Type  Three) 

$  5,500 

$ 

7,250 

$20  St.  Gaudens 

$  3,250 

$ 

4,000 

EARLY 

GDLC 

)  TYPE  COINS 

FINE 

VF 

XF 

AU 

MS-60 

MS-63 

MS-65 

BIO 

ASK 

810 

ASK 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID  ASK 

*2 1  796  No  St  art 

8S00.00 

9250.00 

13,000.00 

14.250.00 

20,000.00 

21,750.00 

26,500.00 

29,000.00 

40.000.00 

55.000.00 

QUOTE 

1 2'»  1  796  1  80  7 

2400  00 

2625.00 

3600.00 

3950.00 

5300.00 

5800.00 

8250.00 

9000.00 

14,000.00 

15,250  00 

19,500.00 

. 

_ 

27,500.00 

1 29  1808 

7500.00 

8200.00 

1  1.000.00 

12.000.00 

16.000.00 

17.500.00 

24.000.00 

26.250.00 

40.000.00 

55.000  00 

QUOTE 

*26  1821  1827 

3200  OO 

3500  OO 

4250.00 

4650.00 

5850.00 

6400.00 

8250.00 

9000.00 

14,000  00 

15,250.00 

19,000.00 

26,000.00 

*2-6  1829  1  8  14 

2700.00 

2950.00 

3600.00 

3950.00 

4750.00 

5200  00 

7000.00 

7650.00 

12,000.00 

13,000.00 

15,500.00 

16,850.00 

22. 000.00 

*2'»  1  8  J4  1839 

180  OO 

195,00 

225.00 

245.00 

320.00 

350.00 

675.00 

740.00 

1550.00 

1675.00 

4000.00 

4350.00 

10.000.00 

«5  1  795  1  798 

4800.00 

5250.00 

6800.00 

7400.00 

8900.00 

9800.00 

12.500.00 

13,750.00 

22.500.00 

24.500.00 

27.500.00 

42.500  00 

*5  1  797  1  807 

1000  00 

1085.00 

1450.00 

1575.00 

2400  OO 

2650  00 

3750.00 

4050.00 

9000.00 

9750.00 

14,500.00 

15,750.00 

22,000.00 

*8  1807  1812 

1000  OO 

1085  00 

1375.00 

1500.00 

2100.00 

2275.00 

3500.00 

3800.00 

8500.00 

9250.00 

13,500  00 

14,750  00 

20,000.00 

»5  1813-  1879 

1275.00 

1375  00 

1675.00 

1025.00 

2500.00 

2750.00 

4600.00 

4950.00 

10.500.00 

1  1,500.00 

1  7.000.00 

18.500  00 

25,606  66 - = - 

*5  1829  1  8  14 

2950  OO 

3200.00 

4450.00 

4875.00 

7100.00 

7000.00 

9500.00 

10.250.00 

16.500.00 

18.000.00 

22,500.00 

24.500  00 

35.000.00 

*8  18J4  1819 

200  00 

21  7  50 

245.00 

265.00 

375.00 

410.00 

800.00 

875.00 

1850.00 

2025.00 

4600.00 

5000.00 

12.000  00 

»  1  O  1  7  9S  1  79  7 

5400  OO 

5900.00 

7300  00 

8000.00 

9000  00 

10.000.00 

14.500.00 

16.000.00 

2S.000  00 

27.250  00 

37.500  00 

'  56.66o  66 - 

*10  1  /9  7  1  804 

1950  OO 

2150.00 

2700.00 

2950.00 

3950.00 

4300.00 

6000.00 

6500.00 

12,500  00 

13,750  00 

18.000  00 

19.750  00 

30,000  00 

•  10  1  8  18  1  8  19 

320  OO 

350  00 

500.00 

545.00 

900.00 

975.00 

2250.00 

2450.00 

6400.00 

7000.00 

1  7,500  00 

19,000  00 

QUOTE 

PROOF 

C3QLC 

3  TYPE  COINS 

— 

MS  60 

MS  63 

MS  65 

MS-60 

MS-63 

MS-65 

BIO 

ASK 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BIO  ASK 

•  I  ill) 

1  750  OO 

1900  OO 

3200  OO 

3500  OO 

8100.00 

♦ 

8800.00 

*5  Indian 

4000  00 

4350.00 

8250  00 

9000  OO 

14.250  00  15.500  00 

y  t  / 

2100  OO 

2  300  OO 

4750  OO 

5200  00 

9500  00 

♦ 

10.250  OO 

*  1  0  Llbarty 

3600  00 

4000  OO 

8  750  00 

9500  OO 

1  7.750  00  19.250  00  j 

Y  1  “4  •« 

27 50  OO 

3000  00 

5750  00 

6250  00 

10,800  00 

♦ 

1  1.750.00 

*  1  0  Indian 

5750  00 

6250  OO 

1  1,000  00 

2,000  00 

20.000  00  22.000  00  1 

*  1  •  *4*a* 

4400  OO 

4800  OO 

•  200  00 

9000  OO 

18.000  00 

20.000  00 

*20  Llbarty 

5500.00 

6000.00 

13.000.00  14,250  00 

75,500  00  78.000  00 

7  7.000  OO 

36.500  OO 

48,000  00 

— 

»Z0  5t  Gludani  11.000  00  12,000  00 

18.250  00  20.000  00 

31.500  00  14.500  00  i 

IOOO  OO 

1250  OO 

7000  OO 

7600  00 

12.750  00 

14,000  00 

i.  •B»tl 


B  “Bi>d 
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XF  AU  MS-60  MS-63  MS-65 

mtD  ash  aio  asm  a<o  ask  sio  ask  aio  ask  aio  ask  aio  ask  eio  ask  bio  ask 

10*6-0  110  3  60 1 

- TM - TUT 

4.23  4.65 

- ns - tttt 

0.30  *23 

16.00  17.30 

21.00  23.00  1 

46.00  90  00 

43.00  49  00  1 

133.00  146-50 

290.00  313.00 

260  00  285;,09 

665.00  725.00 

«9?9  ‘25  99- 

3700.00  4000.00 

1*0*  0  3  JO  3  30 

- HI - nrt 

— 7» - yotT 

11. 00  12.00 

26.90  31.00  I 

37  90  41.00  | 

62.00  90  00 

83  00  62  OT  T 

293  00  320.00 

225  00  245.00 

373.00  625.00 

625.00  675.00 

1100.00  1200.00 

3450.00  3800.00 

3100  00  3400  00 

450000  5000.00 

JU  Hit J U  UP 

in  1  ....  ... 

1MM  f  so  a. is 

IHI  0  i  so  i  so  I 

10.00  10.93 

3  00  3  40 

13  50  13  90  I 

16  00  17.90 

32  00  35  00  I 

33.00  36  00 

21.00  23.00 

65  00  92  SO  I 

73.00  60  00 

33.00  6000 

310.00  340.00  1 

162.30  200.00 

169-00  160.00 

600.00  650  00 

273.00  300.00 

350.00  380  00 

690.00  750.00 

725  00  790.00 

— ums - m-a 

3700.00  4000  00 

4750.00  5250  00 

......  .  ..  .  £ . 

rm  6  rtf -  rw 

ms  a  t  oo  tso 

>000  O  100  6.2S 

- Hi - Hi - 

7.7*  a  40 

3.50  6  00 

12.00  13.25 

10  30  11  SO 

a.90  9.25 

24.00  26.29 

23.00  29.00 

17  90  19-00 

47  30  52.00  I 

52.90  57.50 

57.90  62.50 

42.00  46  00  1 

laA  .00  1 78.OO 

145.00  157  50 

170.00  163.00 

110  00  120  00 

275.00  300.00 

310.00  340.00 

250  00  272.50 

640.00  695.00 

723.00  790  00 

623.00  673.00 

3250.00  3530.00 

4750.00  5250.00 

isoi-5  a  oo  avo* 

I0OI-S  tJ5  OO  *00  00 

>*•0-0  1  JO  1*0 

11  00  12  00  1 
1000.00  10*3.00 

«•»» 

23.00  29.00 

1490.00  1979  00 

8  30  9.29 

46  00  50  00 

2000.00  2179.00 

20.00  21.79 

100  00  108  SO 

2690.00  3100.00 

44  00  46  00 

300  00  323.00 

4750.00  - 

125.00  133  00 

575.00  623.00 

6900.00  - 

290.00  313.00 

280.00  309,00 

1250.00  1350.00 

12.000.00  - 

690.00  750.00 

685  00  725 q0  

28,500.00  - 

3950.00  4350.00 

3450.00  3750.00 

iwfcc - TOT - hr 

loos-a  too  a  so 

- Hi - nr 

7  as  a  55 

"  1  SC  9  5!  1 

11  00  12.00 

)l  M  23  00  | 

23.00  27.00 

63.00  69.00 

1 15.00  1  23766 

160.00  173.00 

2*5.00  320.00 

250.00  iTi.io 

290.00  313.00 

329.00  373.00 

690  00  750.00 

1200.00  1300.00 

3700.00  4000  00 

5600  00  6200.00 

‘♦03  C 

loaa  a  *  js  a. as 

soaa-o  2.2*  2.  so 

- TIB - TOT4 

6  00  6  50 

2.*0  3.20 

nr®  tSis 

10.00  10  65 

7.90  6  15 

6.30  9.25 

— rrso - 24o6  -• 

19  00  20  73 

14.90  15.73 

41.00  45.00 

37.90  41.00 

40.00  43.30 

1 16. 00  120.00 

105.00  113.00 

90.00  97.90 

90  00  97.30 

263.00  266.66 

253.00  277.30 

233.00  239.00 

233.00  233.00 

663.00  728.06 

669  00  725.00 

623.00  673.00 

623.00  675.00 

3200.00  3500.00 

3000.00  3230.00 

3100.00  3400.00 

ikmJ - rh - Hr 

>002-0  2  25  2.50 

— rw  - Hr* 

3  00  3.25 

740  613 

7.00  7.60 

14  60  15.73 

13.00  14.25 

37  56  4i  00 

36.50  40.00 

42  00  46  00 

83  00  92  50 

100.00  106  50 

230.00  250.00 

270.00  295.00 

629.00  673.00 

700.00  760.00 

3100  00  3400.00 

4000  00  4430.00 

>000-0  2  25  2  50 

J Oo  116 

2*0  3.10 

7  00  7  60 

TOT  '  4  30 

6.00  6  50 

13  50  14.25 

13.00  14.25 

13.00  14.23 

23.00  27.00 

36.90  40.00 

60.00  63.00 

83.00  92.50 

145.00  157.30 

230.00  24000 

290.00  315.00 

610.00  660.00 

690.00  750  00 

3000.00  3300.00 

3430  00  3750.00 

i*6tb  - FT* - nr 

1*00-0  7.00  7  to 

2. SO  llO 

10.50  11.30 

— 

23.00  25.00 

15  66  14.23 

46.00  50.00 

36  30  40.00 

11000  120.00 

iTOT  5Fso~ 

213.00  290.00 

425.00  463.00 

930.00  1035.00 

968.00  723.90 

4730.00  3250  00 

3330.00  3675.00 

i*i*-o 

1*11-0  2  25  2.50 

- Hs - nr 

3.00  3.29 

— Hi - rsr 

7.90  8.19 

13.00  16.23 

13.30  16.79 

36  50  46.00 

36.50  40  00 

93.00  Ioj  55 

90.00  97.30 

95.00  103.30 

230.00  250.00 

260.00  283  00 

610  00  660.00 

650.00  710  00 

3000.00  3290.00 

3100.00  3400  00 

>“  ; 

1013-P  a  50  *.25 

>011-0  2-10  2.30 

- TOT - Hr 

12.00  13.00 

2.99  3.10 

- tot - mr 

32.00  35.00 

6.40  7.00 

- TTOT - ITJTH 

83.00  92.30 

15.50  16.73 

*2  00  4t  00 

279.00  300.00 

40.00  43.30 

1200.00  1300.00 

I66o<J  OT1OT 

433.00  475.00 

90.00  97.90 

1730.00  1900  00 

273.06  300.00 

900.00  975  00 

235.00  255.00 

2500.00  2723.00 

650.00  710.00 

1600.00  1790  00 

600.00  655.00 

3950,00  .  4000.00 

5750.00  6300.00 

3000.00  ♦  3230.00 

7000.00  8000  00 

!♦!*  o 

>014-8  11  50  12  50 

- Til -  5  56 

13.00  16-23 

- TOT - TOT- 

27. 90  30.00 

3.75  6-23 

- TTOT - TOT 

73.00  61.50 

13.00  14.23 

3TOT  36-66 

170.00  160.00 

33.00  36.00 

>5.60  82.00 

300.00  329.00 

73.00  62.00 

228.00  245  00 

300.00  545  00 

223.00  245.00 

950.00  1035.00 

573.00  623.00 

4500.00  5000.00 

3000.00  ♦  3250.00 

lltf's  -  T  .  TTT 

>0)0-0  2.00  2  20 

10*7- 14—*  2  00  2  20 

- 1.75  l.!« 

2.55  2.00 

2  55  2. SO 

9.75  6.23 

3.75  6  23 

JY  60  18  30 

12.00  13.00 

12  00  13.00 

40.00  43.50 

33.00  36.00 

33.00  36.00 

88.64  82.50 

75.00  62.00 

75.00  62.00 

223.00  243.00 

225.00  243.00 

375.00  625.00 

575.00  625.00 

2900.00  ♦  3150.00 

2900.00  ♦  3150  00  j 

OOOO/VQ 

O'O  ASK 

STANDING  LIBERTY  QUARTERS  compif-t  <«•  ia/i?i.o-vo  oio  *1273  ask  smoo  full  heao 

FINE  VF  XF  AU  MS-60  MS-63  MS-65  MS-65 

BIO  ASK  BIO  ASK  BIO  ASK  BIO  ASK  BIO  ASK  BIO  ASK  BIO  ASK  BIO  ASK 

111*-*  a  750-150  VO  *50  950 

>017-0(1)  6  40  7.50 

1*17-0  (•)  12-00  13.50 

973.00  1075.00 

10  00  10  as 

ia.00  19.75 

1100.00  1200.00 

22-00  24.00 

40.00  43.50 

1450.00  1575.00 

43.00  47.00 

70.00  76.00 

1623.00  2000.00 

60.00  87.00 

95.00  103.50 

2300.00  2500  00 

110.00  120.00 

130.00  141.30 

140.00  132.50 

162.50  200.00 

240  00  262  50 

890.00  *  925.00 

850.00  *  925.00 

559.99  ■  *  2i5*99- 

1950.00  2150.00 

2000.00  2200.00 

. 

1*1 7-0  (M)  10  00  11  so 

1*1  7-0  (II)  013  50  16  75/VG20  21  73 

13.00  14  00 

33.00  36  00 

16.00  19.75 

45.00  49.00 

30.00  32.30 

70.00  76.00 

30.00  54.50 

93.00  103.50 

80.00  67.00 

85  00  92  50 

125.00  136.50 

150.00  163  50 

263.00  290.00 

900.00  •  980  00 

915.00  *  990.00 

2300.00  2500.00 

2300.00  2500  00 

1*1  a— *  12  00  13.50 

1916-0  O  1  7  1*  50  /V O  20-21  73 
1*16/17-3  G  600  *73  VO  *73-1073 

17  jo  18  30 

30.00  32  30 

1300.00  1423.00 

24.50  26.75 

42  30  46  50 

1600  00  1975.00 

36.50  40  00 

64.00  70.00 

2400.00  2630.00 

60  00  65  00 

100.00  106.50 

110.00  120.00 

160.00  179.00 

630000  - 

265.00  310.00 

9000.00  - 

913.00  •  99000 

15.000.00  - 

900.00  ♦  980.00 

3950.00  4350.00 

30.000.00  - 

3950.00  4J50.00 

lil*-»  G  21  21  /VG  24  76 

l*l*-0  G  35  3t /VG  52  37 

32  00  35  00 

ao.oo  87oo 

38  00  41  SO 

105.00  115.00 

50.00  34  30 

1  70  00  1*9.00 

130.00  163.30 

70.00  76.00 

229.00  245.00 

200.00  217.50 

110.00  120.00 

375.00  410.00 

320.00  330.00 

165.00  180  00 

675.00  735.00 

625.00  665  00 

880.00  ♦  9S0.00 

1600.00  1775.00 

1500.00  1650.00 

7300.00  6300  00 

6500.00  7200  00 

is  JO  p  *!:■'■.  ttt* 

1*20-0  G  20-21  73  /VG  23-27 

40.00  43.30 

16.46  16.06 

57.90  62.30 

60.00  67.00 

120.00  130.00 

90.66  97  66 

165.00  160.00 

150.00  163  50 

300.00  325.00 

180  00  195.00 

950.00  ♦  1025.00 

890  00  ♦  960.00 

3000.00  3300.00 

4200.00  4600.00 

1*21-4  G  42  64.  vO  60  63 

1*20-4  12.00  11.30 

95  00  103.30 

15.00  16  23 

135.00  147.50 

120  00  130  00 

16.00  19.23 

182.50  200.00 

170.00  165.00 

30.00  32.50 

273.00  300.00 

240.00  262-50 

50.00  54.50 

350.00  360.00 

320.00  350  00 

95.00  103.30 

425.00  465  00 

160.00  195.00 

575.00  625.00 

855.00  •  930.00 

115000  1300.00 

2000.00  2200.00 

3850.00  4200.00 

r*ji  p  mre  rrw 

1*24—0  G  It  30-20  VG  JJ  50  24  30 

33.00  36.00 

16.30  16.00 

TOO  19.75 

47.90  92.00 

20  00  21.79 

30.00  32.50 

67.90  73.30 

33.00  36.00 

50.00  54.50 

65.00  92.30 

57  50  62.30 

$5.00  103.50 

110.00  120.00 

110  00  120.00 

160.00  195.00 

230.00  250.00 

880.00  ♦  950.00 

930  00  ♦  1000.00 

2700.00  3000.00 

3300.00  3600.00 

i 

1*24-4  2.29  2.50 

1*24-0  *  00  3  60 

3.25  3.75 

9.25  10.00 

a  00  6  70 

10.50  11.50 

15.00  16.23 

15.00  16.25 

20.00  21.75 

20.00  21.73 

33.00  36.00 

40.00  43.50 

42  00  46  00 

42.00  46  00 

60.00  65.00 

75.00  81  50 

65.00  92.30 

63.00  92.90 

130  00  142.50 

145.00  157.50 

149.00  157.50 

2  75.00  300.00 

850.00  *  925.00 

650.00  ♦  925.00 

91S.00  ♦  990.00 

1950.00  2150.00 

3300.00  3600.00 

4200.00  4600.00 

*»;  •  i 

1027-0  t  OO  6  73 

- r» - rrr" 

1 1  00  12.00 

36  00  40  00 

id.  56  11.30 

20.00  21.73 

100.00  108  30 

26.06  2  T  75 

42.00  46.00 

365  00  400  00 

67  50  74  00 

600.00  655  00 

115.00  125.00 

950.00  1085.00 

22S.00  245.00 

1400.00  1525.00 

680.00  ♦  950.00 

2400  00  26S0.00 

2000.00  2200.00 

8000  00  9000.00 

>024-0  3.00  5. 65 

1*24-S  223  250 

9.00  9.73 

3.50  6.00 

10  30  11  50 

13.30  14.73 

20.00  21.75 

27.50  30.00 

23.00  23.00 

42  00  46.00 

32.50  57.50 

46.00  50.00 

85.00  92.50 

100.00  108.50 

90.00  97.50 

60.00  87.00 

168.00  160.00 

150.00  163.50 

145  00  157  50 

855.00  ♦  930.00 

855.00  ♦  930.00 

850.00  *  925.00 

2300.00  2500.00 

195000  2150.00 

1950.00  2150.00 

iftCo - T5o - Ter 

1*20-0  2.M  2.30 

1930-4  2.25  2.50 

6.73  9.50 
3.29  5.79 
5.23  3.73 

5  23  5.75 

12.90  13  50 

10  90  1  1  50 

29.00  27.25 

21.00  23.00 

20.00  21.75 

21.00  23.00 

50.00  54.50 

44.00  46.00 

42.00  46.00 

44.00  48.00 

95  00  102  50 

80.00  87.00 

60.00  87.00 

80.00  87.00 

155.00  168  50 

145.00  157.50 

145.00  157.50 

145.00  157.50 

850.00  ♦  923.00 

850.00  *  923.00 

850.00  ♦  925.00 

1930.00  2130  00 

1930.00  2150.00 

1950.00  2150  00 

WASHINGTON  QUARTERS  compi*t*  mi  (no  50-0/s.  s/O).  o-vo  bio  *2*0  ask  *260 

GOOD  VO  FINE  VF  XF  AU  MS-60  MS-63  MS-65 

OIO  ASK  BIO  ASK  BIO  ASK  BIO  ASK  BID  ASK  BIO  ASK  BID  ASK  BIO  ASK  BID  ASK 

>032-4  2.29  2.50 

1932-0  30  00  33.00 

1932-S  25.00  2*. 00 

2.30  2.73 

32.00  35.00 

26.00  31.00 

2.00  2.25 

3.00  3.33 

50.00  34.50 

32.00  33.00 

6.00  6.30 

60.00  63.00 

43.00  47.00 

6.00  8.75 

145.00  157.50 

55.00  60.00 

11.00  12.00 

220.00  240.00 

105.00  113.00 

68}0  74  00 

22.00  24.00 

420.00  460.00 

200.00  220.00 

175.00  190.00 

47.00  51.00 

950  00  1050.00 

330.00  363.00 

280  00  310.00 

335.00  370.00 

3600.00  - 

2000.00  2200  00 

1150  00  1250.00 

tilrf - m - rvri 

1*50-0/5  1*00  21.00 

1*505/0  1*00  21  00 

20.00  22.00 

20.00  22.00 

5.40  5,>5 

24.00  26.50 

24.00  26.50 

9  50  lfl.25 

45.00  49.00 

45.00  49.00 

14.00  15.25 

110.00  120.00 

13S.00  146.50 

36.50  40.00 

170.00  18S.00 

260.00  285.00 

200.00  220.00 

380.00  415.00 

245.00  270.00 

425.00  465.00 

935.00  - 

490.00 

ASK 

BIO 

ASK 

42.00 

46.00 

1  110.00 

120  00 

1  1942-S 

42.00 

46.00 

74.00 

80.00 

135.00 

*  150  00  | 

8  1  SO 

125.00 

137  30 

1  675.00 

735  00 

1  1943-P 

5-00 

5.50 

7.30 

8.25 

1  •???,* 

16  00 

17  30 

26  00 

28.50 

ilia — 

ao.oo 

LL-ifl - 
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800-331-8014 

(918)  252-1563  (Oklahoma  Only) 

OKLAHOMA  FEDERATED  GOLD  &  NUMISMATICS,  INC. 

7027  South  Memorial,  P.O.  Box  470849 
Tulsa,  Oklahoma  74133 


Offering  the  Morgan  and  "Peace”  .999  fine  silver  one  troy 
ounce  rounds.  These  are  in  ultra  cameo  proof-like  finish!  They 
are  the  most  beautiful  rounds  on  the  market  today  and  they 
are  at  very  competitive  low  bullion  prices!  Call  us  today  for 
up  to  the  minute  price  quotes.  C.O.C.  to  those  known  only! 
(Others  certified  funds) 


SILVER 


Oklahoma  Federated 
Gold  and  tfuiulamatits 


> 


OUHsoiire  tWoisled 
Goid  tttf  Nvartctiiatke 


•BMTlMS'ILYEa 


25th  ANNIVERSARY  CONVENTION 


FOX  VALLEY  COIN  CLUB 

is  hosting 

NOW  The  Numismatists  of  Wisconsin's  25th  Anniversary  Convention 

APPLETON  at  their  30th  Anniversary  Show  To  be  held  at  the 
Paper  VaNley  Hotel  -  333  West  College  Avenue  -  Appleton,  Wisconsin 
Saturday  &  Sunday  MAY  25  -  26,  1985 
For  Further  Information  Contact:  Show  Chairman 
ROBERT  R.  Van  RYZIN  /  P.O.  Box  1002  /  Oshkosh,  Wis.  54902 


BUYING  WALKING  LIBERTY 
HALF  ROLLS 

strictly  original-paying  BID  and  up. 
Please  call  for  quotes 
BUYING  1916-40 
MERCURY  DIME  ROLLS 
Strictly  Original  —  CALL 
BUYING  PREMIUM 
QUALITY  DOLLARS 


Rolls -"P” . $  950.00  and  up 

“O’* . $  950.00  and  up 

“S" . $1300.00  and  up 


PLEASE  CALL 

STEINMETZ  COINS  AND 
CURRENCY,  INC. 

843  Park  City  -  East  Mall 
Lancaster,  PA.  17601 
(717)  299-1211 


WHOLESALE.  FIDE  GEMS.  JEWELRY 

Diamonds  and  settings  (Dealer  ships  available) 
finest  investment  grade  Opal  (superb)  direct 
from  Australian  mine  to  us.  Fine  Ruby,  Emerald, 
Sapphire.  Custom  Gemcutting  done  in  our  shop. 
EXCELSIOR  COIN  GALLERY 
P.O.  Box  661832  /  Sacramento,  CA.  95866 
Nationwide  WATS:  (800)  872  2646  (USA  Coin) 
California  WATS:  (800)  872  4053  (USA  Gold) 


MILWAUKEE 
MidAmerica  COIN  SHOW 

JULY  12-13-14,  1985 
200  TABLES 

MECCA  Convention  Center 
Bourse:  KEVIN  FOLEY 
P.O.  Box  589 
Milwaukee,  Wl.  53201 
(414)  282-2388 


TOP  DOLLAR  PAID  FOR 
SCRAP  GOLD  AND  SILVER 

No  minimum  amount— 90%  advance 
72  hours  settlement 
Accurate  assays  call  collect  for 
price  schedule 


Also  Buying  90%  and  40% 

Coins,  War  nickels  and  Canadian 
silver.  Established  I960— Assay 
and  refiners  of  precious  metals 

AMERICAN  COIN  COMPANY 

12164  Ventura  Blvd. 

Studio  City,  CA.  91604 
(818)  980-8845 


THE  VEGAS 
COIN  -  N  STAMP  SHOW 

HflCjfllOA 

RESORT  HOTEL  &  CASINO 
LAS  VEGAS,  NEVADA 

4  BIG  DAYS 
JUNE  2 0-21-22-23 
*1-8  foot  table 

*  3  nights  lodging  ONLY 

*  Showcases  Included  $250.00 

*  Other  Special  Available 

BOB  or  MARK  DAVIS 

(213)  928-2918  -  928-3530 


Nice  People,  Nice  Store 

OPEN  Mon-Fri  10-5,  Sat  10-2 

BUYING  &  SELLING 

U.S.  &  World  Coins,  Numismatic  & 
Bullion.  Also  buying  jewelry,  pocket 
watches,  etc.  Investment  counseling 
our  specialty.  We  are  experienced 
professionals  practicing  conservative 
grading  and  offering  numismatic 
expertise  to  our  respected  clientele. 

MISH  INTERNATIONAL 
MONETARY,  INC. 

ROBERT  MISH  &  STAFF 
Phone  (415)  324-9110 
1154  University  Drive 
Menlo  Park,  California  94025 


BUYING  GEM 


Fall  Head  Standing  Liberty  25c 
Silver  Dollars  S20  Liberties 
$20  St.  Gaudens 


KELMAN  &  ASSOCIATES 

NUMISMATICS 


P.O.  Box  232 
La  Jolla,  CA  92038 
(619)455-6292 


BUYING 

GOLD  PLATINUM -SILVER 

10K -Spot x  .01955*1  Per  DWT 
14K  •  Spot  x  .02703  -  $  Per  DWT 
.  16K-  Spot  x  .0329  -$  Per  DWT 
18K  •  Spot  x  .0351  -$  Per  DWT 
.900  -  Spot  x  .04289  -  $  Per  DWT 
22K- Spot  x. 04359*$  Per  DWT 
.999  -  Spot  x. 04788*$  Per  DWT 
STERLING  SILVER  -Pay  87% of 

Spot 

Also  Buy:  U.S.  90%  &  40%  Coins, 
Canada  .800  .500  Coins, 
Wartime  Nickels,  Flatware, 
X-Ray  &  Low  Grade  Silver 
PLATINUM  bought  in  all  forms 

*  84%+ 

Call  for  quotes  &  Confirmations: 

'  (201)  8394611 
24  Hour  Service 

K  &  K  COINS,  INC  (B-60  Facts) 
P.O.  Box  211 

Pompton  Lakes,  N  J.  07442 

(1-800)  932-0164 


16th  SEMI  ANNUAL  FALL 
"GREATER  DAYTON  AREA 
COIN  EXPOSITION" 

Numismatic  Show 
DAYTON  CONVENTION  & 
EXPOSITION  CENTER 

(Corner  5th  &  Main  —  Dayton,  Ohio) 
NOVEMBER  1,  2,  3,  1985 
Friday  (1 1-7),  Saturday  ( 10-7), 
Sunday  (10-5) 

FREE  Admission  (90  Dealers  from 
All  over  the  U.S. A.  Public  Invited) 
For  bourse  information,  contact: 
FREEDOM  RARE  COINS  INC 
RON  CROUCH 
188  Lynnhaven  Drive 
Dayton,  Ohio  45431 
(513)  254-9589 

Look  forward  to  the  SPRING  SHOW 
MARCH  14,  15,  16,  1986 


PLAN  FOR  1985 

Contact  us  if  you  wish  to  sell  by  auction 


McINTIRE 

NUMISMATIC  AUCTIONS.  INC 

Cr**lvl«w  PI  lit  •  P  O  H«  i  $4« 

Ark •••••  7207* 

Pfcoar  (601  I  M2  «IM 

(1  800)  221  9068 


HOUSTON.  TEXAS 
NORTHLINE  COIN  SHOW 

JULY  12-13-14,  1985 
Airport  Hilton  Inn  /  500  N.  Belt  East 
BOURSE  —  SOLD  OUT 
For  Info  Contact:  MILTON  DOVE 
Box  92146  /  Houston,  Texas  77206 
(713)  445-8625 


WESTERN  NUMISMATICS  LTD. 

BUYING  —  SELLING 
Dollars,  Proof  &  Mint  Sets 

LOUIE  MORENO  JR. 

1  9063  East  Colima 
Rowland  Heights,  California  91748 
(818)  810-2002 


^  The  Largest  \ 

Engelhard  Bar  Dealer 
in  the  Country 

Call  for  quotes  &  confirmations 
and  credit  application 

ENGELHARD  BARS 

•  Bgy/Sell  all  U  S  Gold  Coins  (Dollars 
to  Double  Eagles) 

•  Also  trading  90%  Silver  Coins 
circulated  &  8  U  Dollars. 

Krugerrands.  &  Maple  Leals.  Rolex 
Watches.  Wholesale  Diamonds 

^  I  Dallas  Gold  &  Silver 

EXCHANGE 

P0  Box  29221  *031135.  Texas  75229 

\ _ 1-800  527-5307 _  J 


WE'RE  AGGRESSIVE! 

UJe  attend  over  50  major  coin  shows  o  yeor  ond  moke  o  market  in 

U.S.  Gold  Coins  •  Silver  Dollars  •  Rare  Coins 
Krugerrands  e  Maple  Leah  e  .999  Gold  &  Silver  •  Coll  for  Quotes 


GUIFCOAST  COIN  BROKERS,  INC. 

Brian  Beardsley,  Michael  Joyce 

Call  toll-free  1  800  £37-6300  . 

In  Florida  coll  toll-free  1-800  £8£  1367 

386  Broad  Avenue  South  *  Naples,  FL  33940  *  (813)  262  2800 

1678  Colonial  Blvd.  «  Ft.  Myers,  FL.  33907  •  (813)  936  5636 

231  Central  Avenue  *  St.  Petersburg,  FL.  33  701  «  (813)  823  6  739 
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BLUESTONt 

TRADING 

\  NATIONAL  BUYERS  b 
WHOLESALERS  OF  DIAMONDS 
AND  ESTATE  JEWELRY 
-  (NO  MINIMUMS) 

1-800-321-8508 


IN  OHIO:  216-442-7280 

1  CARAT  PROMO  DIAMONDS 
FROM  $250  PER  CARAT 


BUYING  -  SELLING 

HIGHEST  QUALITY 
RARE  COINS! 

MICHAEL  S.  BYERS,  INC. 

8383  Wllshlre  Blvd.,  Suite  900 
Beverly  Hills,  California  90211 
(213)  653-3210 


DENVER  MONTHLY 
COIN  SHOW 

MAY  26  and  JUNE  16 
Ramada  Inn  West  /  1-70  &  Kipling 
52  TABLES  Cost-$30.00 

Free  Admission  For  I nfo  Contact: 

G  &  R  COINS  /  6265  E.  Evans 
Denver,  Colorado  80222 
(303)  756-1920 


WANTED  TO  BUY 

DEALS 

Original  Dollar  Bags 
Better  Date  Gold 
Rare  Numismatic  Coins 
IT  WILL  PAY  to  Call  and 
discuss  your  deals  with 

JOEL  RETTEW  or 
LEROY  LENHART 

344  North  Beverly  Drive 
Beverly  Hills,  California  90210 
(213)  274-6910 


BUYING  PROOF  SETS 
I960  THRU  1964 

Will  buy  all  any  holder 
Large  or  small  deals 
Bank  references;  in  business 
15  years.  Phone  (309)  764-0945 
for  TOP  MARKET  PRICES; 
Ship  with  confidence. 

BLACKHAWK  COINS 

P.O.  Box  294 
East  Moline,  Illinois  61244 


THE  SAN  DIEGO  SHOW 

SEPTEMBER  27  thru  29,  1985  Dealer  set  up  Sept.  26th 

"HOLIDAY  INN  -  EMBARCADERO ~ 

North  Harbor  Drive  on  beautiful  San  Diego  Bay 
Auction  by:  Mid  American  Rare  Coin  Auctions 

DANA  LINETT  /  THE  SAN  DIEGO  SHOW,  INC. 
P.O.  Box  3341  -  La  Jolla,  CA.  92038  -  (619)273-3566 


»75 


#47 


Crown  Mint 
Holiday 
Beauties 

tiirtm 

W  <!3 

In  Hi 

«I1S  DEV 


#118 


"\ 


GRADUATION 


#  18 

SPOT  +  $  1.10 
PANDA  SILVER 


FATHER’S  DAY  4th  OF  JULY 


LIMITED  EDITION 
7  &  8th.  IN  12  BAR  SERIES 
SPOT  +  $  5.50 


•  CROWN  MINT  * 
NEW  FATHER'S  DAY 


#54 


1  OZ.,  Vl  OZ.,  %  OZ. 
&  1/10  OZ. 

.999  F.S. 


.925  STERLING 
BEZELS  FOR 
ALL  SIZES 


CUSTOM  FELT 
DISPLAY  BOXES 
FOR  ALL  ONE 
OZ.  TYPE  BARS 


CUSTOM  DIE'S 
OUR  SPECIALTY 


SPOT  +  $  1.50 

ALL  ORDERS  MUST  BE  CONFIRMED 
ALL  ORDERS  ARE  PLUS  POSTAGE 


.•**•**•  SPECIAL  ****•»#* 


1985  "MORGAN”  &  "PEACE" 
.999  F.S.  ROUNDS 


ft  it 


100+ pcs.  SPOT  +  $  .55 
500+  pcs.  SPOT  +  $  .50 
1000+  P.O.R. 
DELIVERED 


Kmr 


(503)  548  4428 
P.O.  BOX  997 


SISTERS.  OR.  97759 


R0LEXES  AND  ESTATE 
JEWELRY 

Buying  and  Selling 

JAN  BRONSON  /  P.O.  Box  3802 
Beverly  Hills,  California  90212 
(213)  472-1617 


r DEALERS  ONLY: 

BEST  DEAL  ON 

SCREW-TOP 
COIN  BEZELS* 

•  FAST  SERVICE  V 

•  HIGH  QUALITY 

•  COMPETITIVE  PRICES 

•  COMPLETE  SELECTION 

.  Over  6,000  Bezels  In  Stock 


•  Available  in  1 4Kt  Gold,  Gold  Filled  A  S/S 

Sample  Prices  For  14KT.  Screw  Tops  @$318  Gold 

1/20  Panda 

$8.35 

K-Rand 

$27  45 

1/10  Panda 

.  9.95 

Mex.  2  Peso 

. .  7.90 

1/4  Panda . 

13  50 

Me*.  2’/j  Peso 

9  65 

US  $2V, 

10.55 

Me*.  5  Peso 

10  85 

U  S.  $5 

13.75 

1/10  Maple  Leaf 

995 

US  $10 

18  55 

1/4  Maple  Leal 

13  90 

U  S  $1  T-3  . . . 

.  7  50 

Maple  Leaf 

.  25  55 

1/10  K-Rand 

9  85 

Swiss  1  Gram 

8  05 

1/4  K-Rand 

15  85 

Aust.  4  Ducat 

1 8  90 

1/2  K-Rand 

20  15 

Sovreign . 

14  70 

DIAMOND  CUT  AVAILABLE  FOR  ALL  SIZES 


Send  $1  (refundable  1st.  order)  and  your 
Business  Card  or  Letterhead  to  receive  our 
IS  Page  Full  Color  Catalog  &  Wholeaala 
Price  List  featuring  over  40  different  styles 
of  Coin  Bezels,  Coin  Rings.  Hand-Made  Rope 
Chain,  Nugget  Bracelets.  Etc. 


M  GOLD, 

H 


Inc. 


224S8  Ventura  Blvd.,  Suita  E 
Woodland  Hills.  CA  91  364 
(818)  343  6106 


DEALERS  ONLY 

BEST  PRICES  ON  COLO  COINS 
(Including  U.S.  Geld)  and 
SILVER  COIN  BAGS  of  »0H. 
40H  and  Clrculatad  Dollars 
GOLD  AND  SILVER  BULLION  In 
.  all  alia*  and  varying  hallmarks 
Including  Liberty  Silver  Rounds 
and  A-Mork,  Engelhard,  or 
-Johnson  Matthey  bars 


••••  Wllshlre  Boulevard 
Beverly  Hills,  CalHornla  10212 
(•00)421-4111  (213)  S50-SS01 
TELEX:  ••-1463  FACTS:  A-04 


loth  ANNUAL  GREATER 
LAS  VEGAS  COIN  &  STAMP 
SHOW  /  Sahara  Hotel 
AUGUST  2-4 

BILL  or  SALLY  FLOTO 

2013  Canos  a 

Las  Vegas,  Nevada  89104 
(702)  457-2190 


A-MARK 

PRECIOUS  METALS 
INCORPORATED 
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THE  INVESTOR: 

The  Future  Success  Of 
Rare  Coins  Depends  On  You 

by  Tom  Noe 

When  Dennis  Baker  (the  editor  of  C.D.N.)  asked  me  if  I  would  be 
interested  in  writing  an  article  for  the  June  Monthly  Summary,  my  initial 
reaction  was  sure,  why  not?  I  have  written  or  co-written  a  couple  of  Monthly 
Summaries  on  "Gem"  coins,  so  what  is  the  big  deal?  The  big  deal  is  that  there 
is  an  ever  increasing  number  of  investors  who  subscribe  to  the  C.D.N. .  These 
people  are  the  coin  business.  Without  them  we  don't  need  the  dealers.  So  how 
about  an  article  about  the  investor  and  for  the  investors.  Why  not?  I  am  about 
to  compliment  some  people  as  well  as  step  on  a  few  toes.  I  don't  expect 
everyone  to  agree  with  me.  Hopefully  you  will  not  all  disagree,  either! 

Let  me  start  by  giving  you  a  little  of  my  background.  I  had  my  first 
bourse  table  in  1966  and  have  been  a  full  time  coin  dealer  since  1973.  I 
thought  I  had  seen  every  coin  cycle  possible;  was  I  ever  wrong! 

The  past  12-18  months  have  been  the  most  incredible  times  in  numis- 
,matic  history.  There  are  real  people  out  there  paying  $400  for  Gem  S-mint 
Dollars,  $300  for  common  date  Walkers,  $300  for  Gem  lowas,  $10  million  for 
a  Turner  paintingl  You  say  "What  does  a  $10  million  painting  have  to  do  with 
$300  Walkers  or  Commems?”.  A  lot  more  than  one  might  think.  There  is  a 
tremendous  amount  of  money  being  spent  on  collectibles.  Coins  are  just  one 
of  them.  Today's  $300  Walker  may  not  be  tomorrow's  $10  million  Turner 
painting,  but  I  will  tell  you  right  now  the  Walker  will  be  $600  a  lot  sooner  than 
the  Turner  painting  is  worth  $20  million. 

What  I  am  going  to  examine  are  the  do's  and  the  don'ts  of  today's 
coin  market  for  the  investor.  £2  buy  accurately  graded  coins  at  reasonable  (I 
didn't  say  cheap!)  prices.  Don't  buy  overgraded  coins  or  overpriced  coins. 
Simple,  right?  WRONG! 

In  1979  and  1980  the  dealers  were  the  investors.  They  were  making  so 
much  money  on  the  bullion  run  they  had  to  put  it  somewhere.  Why  not  rare 
coins?  The  dealers  bought  as  much  as  they  could  as  fast  as  they  could.  But 
dealers  have  overhead  and  taxes  (remember  April  15,  1980!)  to  pay.  These 
dealers  did  not  have  the  staying  power.  The  time  to  sell  came  simultaneously 
for  multi-millions  of  dollars  in  coins.  The  market  corrected,  some  people  like 
the  term  "crashed".  In  1982  and  the  beginning  of  1983  prices  firmed  up. 

Todays  market  is  made  up  of  more  sophisticated  as  well  as  ignorant 
(to  numismatics,  that  is)  people  than  anytime  in  history.  Why  is  that?  In  the 
past  couple  years  financial  planners  have  sprung  up  all  over  the  country.  They 
preach  diversification.  Put  5%-10%  of  your  investible  assets  in  rare  coins.  This 
is  good  advice.  What  they  forget  to  tell  you  is  that  they  sometimes  make 
1 5%-20%  commission  on  the  sale  of  these  coins  that  you  are  buying.  You  say 
that  is  not  unreasonable.  Now  let  us  assume  the  financial  planner  is  buying  his 
coins  from  a  salesman  of  a  coin  company  who  is  making  8%-10%  on  his  sales. 
You  know  the  rare  coin  company  is  not  working  for  free  so  we  will  tack 
another  20%-25%  onto  the  cost.  The  investor  has  now  paid  a  43%-55%  mark-up 
on  these  coins.  So  much  for  reasonable  prices. 

There  are  many  planners  who  are  fee  based  or  work  on  smaller  com¬ 
missions.  They  work  directly  with  an  individual  buyer  or  company  where  the 
actual  cost  to  the  investor  is  20%-30%.  That  is  not  unreasonable. 

It  always  amazes  me  that  someone  will  test  drive  10  cars  from  5  auto 
dealers  before  buying  a  car  with  a  5  year/50,000  mile  guarantee  backed  up  by 
a  multi-billion  dollar  company.  This  same  person  goes  home  and  writes  a 
check  for  $25,000  to  a  rare  coin  company  he  has  never  heard  of  before 
because  he  just  read  that  Salomon  Brothers,  Inc.  reported  that  rare  coins  have 
a  17.3%  rate  of  return  for  the  past  15  years.  Will  someone  please  tell  me  how 


Single  copy  price:  $3.50 


that  makes  any  sense!  If  you  get  my  point  you  will  do  some  checking  before 
you  spend  a  lot  of  money  on  coins. 

Before  I  talk  about  grading  (gulp)  let  me  make  one  more  point  about 
pricing.  There  is  no  set  price  that  a  dealer  has  to  pay  for  a  coin  on  a  wholesale 
level.  The  C.D.N.,  Trends,  etc.  are  simply  guidelines  that  dealers  follow  when 
buying  and  pricing  coins.  There  are  a  few  dealers  who  establish  wholesale 
prices  they  will  pay  for  coins  if  the  grading  meets  their  criteria.  I  understand 
the  logic;  these  dealers  want  to  be  offered  the  coins  so  they  create  their  own 
market,  usually  at  a  level  higher  than  normal  trading  levels.  These  dealers  are 
the  exception  rather  than  the  rule  at  this  time. 

The  reason  I  bring  this  up  is  that  I  recently  spoke  to  an  I.A.F.P. 
(International  Association  of  Financial  Planners)  meeting  in  Columbus.  The 
first  question  I  was  asked  was  how  much  over  C.D.N.  "bid"  should  this 
planner  pay  for  coins.  He  proceeded  to  tell  me  he  buys  all  of  his  MS-65  coins 
at  20%  over  "bid"  from  a  company  no  matter  what  the  coin  was  and  that  his 
commission  from  this  company  was  12%.  I  was  really  caught  off  guard  by  this 
question  because  I  did  not  know  how  you  could  buy  quantities  of  true  MS-65 
coins  at  a  large  percentage  below  "bid"  enabling  you  to  guarantee  this  type 
of  price  structure.  I  told  this  gentleman  the  same  and  asked  him  what  their 
buy-back  price  or  policy  was.  He  said  he  did  not  know  but  he  got  a  grading 
guarantee  for  every  coin  ...  I  have  to  get  into  this  sooner  or  later  so  onto 
grading  we  go. 

The  single  most  important  thing  about  a  coin  is  its  grade.  After  you 
establish  the  grade,  then  figure  out  the  coins  value.  If  you  do  not  believe  me 
ask  the  person  who  bought  an  "Original  B.U."  roll  of  1883-0  Morgan  Dollars 
for  $200  in  1977  and  finds  out  in  1985  that  they  are  cleaned  XF's.  Sure  they 
are  worth  more  because  silver  is  worth  more,  but  tell  that  to  the  person  that 
thinks  they  are  worth  $900  instead  of  $300.  The  same  scenario  holds  true  if 
you  are  convinced  the  grading  is  accurate  but  you  have  to  pay  double  the 
current  market  for  it.  At  20%  a  year  increase  you  are  still  a  few  years  behind. 

What  are  your  options?  One  option  is  the  famous  "grading  guarantee". 
Many  grading  guarantees  state  that  a  compnay  will  purchase  your  coin  at  the 
grade  sold  to  you  or  they  will  auction  your  coin  graded  the  same.  This  is 
wonderful  if  your  coin  truly  is  the  grade  stated.  If  not,  you  stand  a  good 
chance  of  the  coin  realizing  50%-90%  less  than  you  paid  if  sold  in  an  auction. 
Companies  who  do  not  want  to  buy  coins  back  from  you  tend  to  show 
financial  weakness,  overgrading,  or  a  combination  of  both. 

My  favorite  guarantee  of  all  time  is  the  one  from  an  east  coast  company 
that  sells  a  roll  of  MS-65  silver  dollars  in  a  plastic  tube  sealed  shut.  This 
company  guarantees  to  buy  back  these  coins  after  12  months  at  a  minimum  of 
15%  over  the  purchase  price  provided  the  coins  remain  in  the  same  container 
and  the  seal  is  not  broken.  Now  how  in  the  heck  are  you  supposed  to  tell  if 
these  coins  are  MS-65  if  you  cannot  look  at  both  sides  of  the  coin  or  coins? 
Most  dealers  seal  coins  in  plastic  flips  or  holders  but  you  can  see  both  sides  of 
the  coin.  This  is  for  your  protection  as  well  as  the  dealer.  Therefore  do  not 
remove  coins  from  the  holders  you  receive  them  in.  Furthermore,  if  you  are 
buying  MS-65  coins,  insist  that  they  be  in  individual  holders  so  that  you  can 
observe  both  sides  of  the  coin. 

Companies  that  offer  a  set  buy-back  in  a  periodic  "bid"  sheet  or 
appraisal/purchase  update  provide  the  best  option  to  ensure  properly  graded 
and  priced  coins.  Their  buy-backs  should  run  no  more  than  15%-20%  less  than 
their  present  sell  price.  This  two-way  market  protection  is  the  most  important 
ingredient  for  successful  investment  in  coins.  The  only  concern  then  is  that 
the  company  is  financially  secure  and  has  been  for  many  years.  This  will  help 
assure  stability  upon  liquidation. 

There  are  many  grading  certification  services  also  available  to  investors. 
The  positive  aspect  of  these  services  is  that  it  can  give  the  buyer  a  second 
opinion  as  to  the  grade  of  the  coin  they  purchased.  Unfortunately,  the  negative 
aspect  is  that  in  most  cases  the  services  do  not  offer  to  purchase  the  coin,  just 
grade  it  It  is  fast  becoming  one  of  the  more  profitable  vehicles  ever  associated 
with  rare  coins.  I  recently  attended  the  Georgia  Numismatic  Association  show 
in  Atlanta  where  a  dealer  offered  to  sell  MS-65/65  certified  coins  from  a  grading 
service  at  half  of  C.D.N.  "bid".  He  would  take  a  little  less  if  you  bought  a 
quantity.  On  the  other  side  of  the  coin  (no  pun  intended)  I  have  seen  certified 
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coins  sell  for  much  more  than  "bid".  The  moral  to  this  story  is  that  "grading" 
is  a  very  subjective  area.  A  coin  sent  twice  to  the  same  service  can  result  in  two 
different  grading  opinions.  Therefore,  educate  yourself  as  much  as  possible  and 
surround  yourself  with  knowledgeable  professionals. 

Other  than  grading,  the  question  I  get  asked  most  frequently  is  how 
to  pick  a  dealer  to  work  with?  I  always  tell  someone  that  the  best  way  is  to 
ask  around  at  a  coin  show  or  auction,  as  well  as  check  trade  publications.  Is 
the  person  or  company  a  member  of  any  numismatic  organizations  (the 
Professional  Numismatists  Guild,  American  Numismatic  Association,  Industry 
Council  for  Tangible  Assets,  other  national  or  state  organizations)?  How  long 
has  the  person  been  in  business?  Don't  ever  be  afraid  to  ask  for  trade  references 
along  with  credit  references.  The  hardest  thing  to  sort  out  when  asking  another 
dealer  is  how  much  of  what  he  is  saying,  if  negative,  is  jealousy.  Just  remember, 
there  are  some  excellent  big  companies  as  well  as  small  companies.  Size  is  not 
the  criteria.  Ethics,  reputation,  stability  and  track  record  are  what  you  want 
to  look  for. 

A  number  of  people  have  asked  me  recently  about  retirement  funds. 
Can  you  buy  coins  with  these  funds?  I  have  asked  C.  Christy  Barton  of 
Jefferson  City,  Missouri  to  explain  this  for  me  in  terms  we  all  might  understand. 
Christy  is  a  noted  tax  attorney  as  well  as  lecturer  on  this  subject.  This  is  his 
synopsis. 

"Coins  may  be  acquired  with  pre-tax  dollars  through  corporate  defined 
benefit  and  most  defined  contribution  (profit  sharing,  money  purchase,  etc.) 
retirement  plans  (including  Keogh  plans).  So  Iona  as  the  language  of  the  plan 
itself  does  not  permit  an  employee/participant  to  direct  the  investment  of  his 

own  account,  coins  and  other  hard  assets  can  be  purchased  by  the  plan 
trustee  (s)  as  a  plan  investment.  This  is  true  even  when  the  trustee  is  also  an 
employee  or  participant  in  the  plan  (which  is  usually  the  case  with  professional 
corporations,  partnerships  and  other  closely-held  businesses). 

IRA's,  self-directed  Keoghs  and  corporate  defined  contribution  plans 
where  the  employee  (in  his  capacity  as  such)  can  direct  the  investment  of  his 
account  can  still  purchase  coins  and  other  hard  assets  today,  but  the  amount 
of  the  purchase  will  be  treated  as  a  taxable  distribution.  There  is  thus  no 
immediate  tax  advantage  to  the  participant  when  the  coins  are  acquired, 
although  if  they  are  later  sold  at  a  gain,  the  gain  will  not  be  taxed  until  the 
account  is  actually  distributed  to  the  participant. 

The  strong  appreciation  potential  of  rare  coins  makes  them  choice 
investments  for  the  retirement  plans  of  professional  corporations,  partner¬ 
ships,  unincorporated  professionals  and  proprietorships  and  other  corporate 
and  non-corporate  small  businesses.  Since  January  1,  1984  Keogh  plans  do  not 
have  to  be  trusteed  by  a  bank,  trust  company  or  other  IRS-approved  custodian. 
The  business  owner  (s)  may  serve  as  trustee  (s)  of  the  Keogh  plan.  Generally 


speaking,  all  Keogh  plans  can  be  amended  to  install  the  owner  (s)  as  trustee  (s) 
and  all  Keogh  and  corporate  plans  may  be  amended  to  remove  the  provisions 
permitting  employees/participants  to  direct  the  investment  of  their  individual 
accounts.  Such  an  amendment  would  remove  the  current  tax  disadvantage 
associated  with  the  purchase  of  coins  by  IRA's,  SEP's  and  individually- 
directed  account  plans. 

If  the  present  tax  advantages  enjoyed  by  long-term  capital  gain 
transactions  is  eliminated  by  anticipated  tax  legislation,  the  case  for  acquiring 
coins  through  a  qualified  retirement  plan  becomes  even  more  compelling.  This 
would  be  so  even  for  purchases  through  IRA's,  SEP's,  self-directed  Keoghs  and 
other  individually-directed  account  plans  because  even  in  those  cases  the  gains 
on  the  turnover  of  coins  would  be  tax-sheltered  until  the  employee/participant 
receives  an  ultimate  distribution  of  his  account." 

The  previous  paragraph  alludes  to  the  fact  that  capital  gains  status  for 
rare  coins  may  be  in  jeopardy.  The  most  recent  tax  proposal  by  President 
Reagan  leaves  the  definition  of  capital  assets  the  same.  That  is  the  good  news. 
The  bad  news  is  that  this  section  could  be  a  bargaining  tool  with  congress  when 
push  comes  to  shove  to  get  this  bill  passed.  For  this  reason,  dealers,  collectors 
and  investors  support  of  organizations  such  as  the  Industry  Council  for 
Tangible  Assets  (I.C.T.A.)  is  of  the  utmost  importance.  Without  organizations 
such  as  this  we  would  be  a  more  regulated  industry  and  coins  would  not  be  a 
favored  asset  for  capital  gains  treatment. 

OVERVIEW 

I  have  now  given  everyone  a  lot  to  think  about.  Unfortunately  I  have 
had  to  condense  many  ideas  into  a  paragraph  or  two,  therefore  leaving  out 
many  additional  examples  and  situations.  Advertising  is  at  its  alltime  best,  so 
buy  the  individual  or  company,  not  the  ad.  I  cannot  stress  enough  how 
important  it  is  that  you  take  a  lot  of  time  in  choosing  your  dealer  (s),  financial 
planner  and  auction  company.  Attend  as  many  coin  shows,  auctions,  and 
seminars  as  your  time  permits.  Subscribe  to  publications  and  newsletters  to 
enhance  your  knowledge.  Lastly,  don't  try  to  be  your  own  expert.  Surround 
yourself  with  professionals  you  trust.  In  the  immortal  words  of  the  greatest 
"coin  mind"  of  all  time,  Bruce  Amspacher,  "I've  never  seen  anyone  who,  year 
in  and  year  out,  bought  accurately  graded  coins  at  reasonable  prices  that  didn't 
make  a  good  profit  on  his  investment." 

Tom  Noe  /  Numismatic  Investments  of  Ohio 
5577  Monroe  Street  /  Sylvania,  Ohio  43560 
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Daily  Market  Makers 


•  U.S.  Assay  Office  Silver 

•  KR,  ML,  Mex.  &  Others 
•  Foreign  Exchange 

•  U.S.  Gold  Coins 

•  Noble  Platinum 
•  J.M.  Products 

Bank  financing  available. 

Continental 


'/OIN  CORPORATION 

(818)781-4232 

5627  Sepulveda  Blvd./Van  Nuya,  CA  91411 


BUYING! 

Choice  U.S.  Gold  Coins 
BU  Dollar  Bags/Rolls/ 

Singles 

QUANTITIES  ALWAYS  NEEDED 

We  are  especially  interested  in 
entire  collections  or  dealer  stocks. 


ALLIED  COIN 
INVESTMENTS,  INC. 

1302  E  66th  St  /  Richfield.  MN  55423 
In  Minnesota:  (612)  861-7028 
Outside  Minn:  (1-800)  624-2581 


80%  GOLD  &  SILVER 
BANK  FINANCING 


Flexibility  and  Leverage  it's  yours  with 
loans  up  to  80%  on  SILVER  BULLION 
•  GOLD  BULLION -GOLD  COIN  *U  S 
SILVER  COIN  •  PLATINUM 

USE  THE  POWER  OF  80%  FINANCING 
Ask  your  dealer  or  call  lor  FREE  BROCHURE 

SafraBank  (California). 
16311  Ventura  Blvd  . 
Encmo.  CA  91436 

(818)  981-7000 


THE  VEGAS 
COIN  -  N  -  STAMP  SHOW 

HACiEnOD 

RESORT  HOTEL  A  CASINO 
LAS  VECAS,  NEVADA 


4  BIG  DAYS 
JUNE  20-21-22-23 

*  1  -  8  foot  table 

*  3  nights  lodging  ONLY 

*  Showcases  Included  $250.00 

*  Other  Special  Available 

BOB  or  MARK  DAVIS 

(213)  928-2918  -  928-3530 


HOUSTON.  TEXAS 
NORTHLINE  COIN  SHOW 

JULY  12-13-14,  1985 
Airport  Hilton  Inn  /  500  N.  Belt  East 
BOURSE  —  SOLD  OUT 
For  Info  Contact:  MILTON  DOVE 
Box  92146  /  Houston,  Texas  77206 
(713)  445-8625 


AN  ACS- NCI 

Over  2000  pcs.  —  Priced  right 
Free  16  Page  Price  List/Newsletter 
WRITE  OR  CALL 

ELLESMERE  NUMISMATICS 

(203)  794-1232 

P.O.  Box  915/  Danbury,  CT.  06810 


WESTERN 

NUMISMATICS  LTD. 

BUYING  -  SELLING 

Dollars,  Bullion,  Proof  Sets 
Mint  Sets,  Art  Bars 

LOUIE  MORENO  JR. 

19063  East  Colima 
Rowland  Heights,  Calif.  91748 
(818)  810-2002 


INFLATION  MINI  MONEY 


This  is  INFLATION  MONEY'!'  Th-  >e*l  version  hjs  iusi 
iHMJM  shrinking,  jnd  shrinking  These  um«|uc  die  shuck 
reproductions  have  lull  do  tail  on  both  sides  A  most 
unusual  gift  of  speciality  item  Six  diffe-ent  coins  m 
authentic  color  Pennies  .ire  copper.  Nickels.  Dimes, 
Quarters.  Halves  jnd  Dollar  co  .is  jre  silver  color  Ejch 
com  measures  approx  8mm  across  Only  S45  00  100  sets 
or  Samples  for  only  S3  00  lo>  3  sets  Both  postpaid 

cAdrls  Oriental  Cor p. 

565  Fifth  Av,  N.Y.,  N.Y.  10017 


BUYING 

Original  BU  rolls  Walking  Halves. 
Original  BU  rolls  and  bags  of 
silver  dollars. 

Circ,  slider  and  BU  gold,  $1.00  to 
$10.00  denominations.  We  will  pay 
the  market  and  more  for 
choice  material. 

FRED  SWEENEY 
RARE  COINS,  INC. 

P.O.  Box  936 

Shawnee  Mission,  KS.  66201 
(913)  642-6706 
ANA  #LM  717 
Buying  since  1957 


Nice  People,  Nice  Store 

OPEN  Mon-Fri  10-5,  Sat  10-2 

BUYING  &  SELLING 

U.S.  &  World  Coins,  Numismatic  & 
Bullion.  Also  buying  jewelry,  pocket 
watches,  etc.  Investment  counseling 
our  specialty.  We  are  experienced 
professionals  practicing  conservative 
grading  and  offering  numismatic 
expertise  to  our  respected  clientele. 

MISH  INTERNATIONAL 
MONETARY,  INC. 

ROBERT  MISH  &  STAFF 
Phone  (415)  324-9110 
1154  University  Drive 
Menlo  Park,  California  94025 


The  Largest 
Engelhard  Bar  Dealer 
in  the  Country 

Call  for  quotes  &  confirmations 
and  credit  application 

ENGELHARD  BARS 

•  Buy/Sell  all  U  S  Gold  Coins  (Dollars 
to  Double  Eagles) 

•  Also  trading  90%  Silver  Coins, 
circulated  &  B  U  Dollars, 
Krugerrands.  &  Maple  Leafs.  Rolex 
Watches,  Wholesale  Diamonds 

8  Dallas  Gold  &  Silver 

EXCHANGE 

P  0  Box  29221  •  Dallas,  Texas  75229 

1-800-527-5307 


BUYING  WALKING  LIBERTY 
HALF  ROLLS 

strictly  original-paying  BID  and  up. 
Please  call  for  quotes 
BUYING  1916-40 
MERCURY  DIME  ROLLS 
Strictly  Original  —  CALL 
BUYING  PREMIUM 
QUALITY  DOLLARS 

Rolls  -  “P” . $  950.00  and  up 

"O” . $  950.00  and  up 

“S” . $1300.00  and  up 

PLEASE  CALL 

STEINMETZ  COINS  AND 
CURRENCY,  INC. 

843  Park  City  -  East  Mall 
Lancaster,  PA.  17601 
(717)  299-1211 


WHOLESALE.  FINE  GEMS.  JEWELRY 

Diamonds  and  settings  (Dealer  ships  available) 
finest  investment  grade  Opal  (superb)  direct 
from  Australian  mine  to  us.  Fine  Ruby,  Emerald, 
Sapphire.  Custom  Gemcutting  done  in  our  shop. 
EXCELSIOR  COIN  GALLERY 
P  0.  Box  661832  /  Sacramento,  CA  95866 
Nationwide  WATS:  (800)  872  2646  (USA  Coin) 
California  WATS.  (800)  872  4053  (USA  Gold) 


MILWAUKEE 
MidAmerica  COIN  SHOW 

JULY  12-13-14,  1985 
200  TABLES 

MECCA  Convention  Center 
Bourse:  KEVIN  FOLEY 
P.O.  Box  589 
Milwaukee,  Wl.  53201 
(414)  282-2388 


BUYING  MS-65  COMMON 

'S'  Mint  Dollars  Paying— $450.00 

Proof-65  1937  Buffalo  Nickels 
Paying— $2200.00 

Send  for  MS-67  Type  Coin 
Buy  Prices 

JOHN  ALBANESE 

P.O.  Box  681 
Merrimack,  N.H.  03054 
(603)  429-0877 


BUYING  GEM 


Full  Head  Standing  Liberty  25c 
Silver  Dollars  S20  Liberties 
S20  St.  Gaudens 


KELMAN  &  ASSOCIATES 

NUMISMATICS  MW 


P.O.  Box  232 
La  Jolla,  CA  92038 
(619)455-6292 


BUYING 

GOLD -PLATINUM  SILVER 
10K  -  Spot  x  .01955-$  Per  DWT 
14K  -  Spot  x  .02703-$  PerOWT 
16K  •  Spot  x  .0329  «$  Per  DWT 
18K-  Spot  x. 0351  «$  Per  DWT 
.900  •  Spot  x  .04289  -  $  Per  DWT 
22K  -  Spot  x  .04359-$  Per  DWT 
.999  -  Spot  x. 04788-$  Per  DWT 
STERLING  SILVER  -Pay 87% of 

Spot 

Also  Buy:  U.S.  90%  &  40%  Coins, 
Canada  .800  .500  Coins, 
Wartime  Nickels,  Flatware, 
X-Ray  &  Low  Grade  Silver 
PLATINUM  bought  in  all  forms 

84%+ 

Call  for  quotes  &  Confirmations: 
(201)  8394611 
24  Hour  Service 

K  &  K  COINS,  INC  (B-60  Facts) 
P.O.  Box  211 

Pompton  Lakes,  N.J.  07442 

(1-800)  932-0164 


16th  SEMI-ANNUAL  FALL 
"GREATER  DAYTON  AREA 
COIN  EXPOSITION" 

Numismatic  Show 
DAYTON  CONVENTION  & 
EXPOSITION  CENTER 

(Corner  5th  &  Main  —  Dayton,  Ohio) 
NOVEMBER  1,2,3,  1985 
Friday  (11-7),  Saturday  (10-7), 
Sunday  (10-5) 

FREE  Admission  (90  Dealers  from 
All  over  the  U.S. A.  Public  Invited) 
For  bourse  information,  contact: 
FREEDOM  RARE  COINS,  INC. 
RON  CROUCH 
188  Lynnhaven  Drive 
Dayton,  Ohio  45431 
(513)  254-9589 

Look  forward  to  the  SPRING  SHOW 
MARCH  14,  15,  16,  1986 


PLAN  FOR  1985 

Contact  us  if  you  wish  to  sell  by  auction 


McINTIRE 

NUMISMATIC  AUCTIONS.  INC 

*7  CrNivlf*  Plata  •  P  O  Hot  &4« 
Jaekaaavm*.  Ark . . 

PfcaaalMIIMl  «IM 

<1  800)  221  9068 


WERE  AGGRESSIVE  1 

UJe  ottend  over  50  major  com  shou/s  o  yeor  ond  moke  o  market  In 

U.S.  Gold  Coins  •  Silver  Dollars  •  Rare  Coins 
Krugerrands  •  Maple  Leah  e  .999  Gold  &  Silver  e  Coll  for  Quotes 


GUIFCORST  COIN  BROKERS,  INC. 

Brian  Beardsley.  Michael  Joyce 

Call  toll-free  1-800  137-6300 
In  Rorlda  call  toll-free  1 -800-S8S  1 367 


386  Broad  Avenue  South  *  Naples.  FL.  33940  *  (813)  262-2800 

1678  Colonial  Blvd.  *  Ft.  Myers,  FL.  33907  *  (813)  936-5636 

231  Central  Avenue  *  St.  Petersburg,  FL.  33701  *  (813)  823-6  739 
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BLUESTONt 

TRADING 

V  NATIONAL  BUYERS  b 
WHOLESALERS  OF  DIAMONDS 
AND  ESTATE  JEWELRY 
(NO  MINIMUMS) 

1-800-321-8508 

IN  OHIO:  216-442-7280 
1  CARAT  PROMO  DIAMONDS 
FROM  $250  PER  CARAT 


WANTED  TO  BUY 

DEALS 

Original  Dollar  Bags 
Better  Date  Gold 
Rare  Numismatic  Coins 
IT  WILL  PAY  to  Call  and 
discuss  your  deals  with 

JOEL  RETTEW  or 
LEROY  LENHART 

344  North  Beverly  Drive 
Beverly  Hills,  California  90210 
(213)  274-6910 


BUYING  -  SELLING 

HIGHEST  QUALITY 
RARE  COINS! 

MICHAEL  S.  BYERS.  INC. 

8383  Wllshlre  Blvd.,  Suite  900 
Beverly  Hills,  California  90211 
(213)  653-3210 


DENVER  MONTHLY 
COIN  SHOW 

JUNE  16  and  JULY  21 


•  Large  Digital  Readout 
,  •  AC  Adapter.  Battery  and  Weighing 

/  Container  Included 

Full  One  Year  Warranty 

Special  $239.00  ppd. 


Ramada  Inn  West  /  1-70  &  Kipling 
52  TABLES  Cost-$30.00 

Free  Admission  For  Info  Contact: 

G  &  R  COINS  /  6265  E.  Evans 
Denver,  Colorado  80222 
(303)  756-1920 


.  1-flOC  gram/  I  525  dwt/01-25  t  oz. 
Special  $329.00  ppd. 

King  Solomon  Coins 
P.O.  Box  1215  Lakewood.  NJ  03701 
(201 )  363  4886 


THE  SAN  DIEGO  SHOW  — 

SEPTEMBER  27  thru  29,  1985  Dealer  set  up  Sept.  26th 

HOLIDAY  INN  -  EMBARCADERO 

North  Harbor  Drive  on  beautiful  San  Diego  Bay 
Auction  by:  Mid  American  Rare  Coin  Auctions 

DANA  LINETT  /  THE  SAN  DIEGO  SHOW,  INC. 
P.O.  Box  3341  -  La  Jolla,  CA.  92038  -  (619)273-3566 


ALL  NEW  10  OZ  BAR 

i  Ot.  KUUNLto 

100*  pcs.  SPOT  ♦  $  .55 

ALL  NEW  10  0Z  BAR 

500*  pcs.  SPOT  ♦  $  .50 

MORCAN  4  PEACE 

1000*  pcs.  SPOT  ♦  P.O.R. 

MORGAN  4  PEACE 

CALL  POR  THE  PRICES 

ALL  DELIVERED 

CALL  POR  THE  PRICES 

•999  P.S. 

o*. .  I  ot.,  i  ot. , 
4  1/10  01. 


.925  STERLING 
BEZELS  FOR 
ALL  SIZES 


COS  TON  PELT 
DISPLAY  BOXES 
FOR  ALL  ONE 
02.  TYPE  BARS 


C  1)3 TOU  DIE'S 
OUR  SFECIALTY 


HAVE  MANY  ITEMS 

available; 

COMKEM'S 
HEART'S 
ART  BAR’S 

SPECIAL  OCCASION 
BARS  4  ROUNDS 

24  let.  GOLD  PLATED 
ENAMELED 
etc . 


4  th.  OF  JULY 


PLEASE  ASKI I  I 


ALWAYS  HAVE 
SPECIAL  DEALS 


ASK  FOR  OUR  CURRENT 
FLYER 


SELLING 

ALL 

CROWN  MINT  PRODUCTS 

"ms” 


LIMITED  EDITION 
8  th.  IN  12  BAR  SERIES 
SPOT  ♦  $  5-50 
PLUS  POST 


ALL  ORDERS 
MUST  BE  CONFIRMED 


(503)  548-4428 

P.O.  BOX  997 
SISTERS,  OREGON  97759 


Offering  the  "Morgan"  and  "Peace" 
.999  fine  silver  one  troy  ounce 
rounds.  These  are  in  ultra  cameo 
proof-like  finish!  They  are  the  most 
beautiful  rounds  on  the  market 
today  and  they  are  at  very  compet¬ 
itive  low  bullion  prices!  Call  us  to¬ 
day  for  up-to-the  minute  price 
quotes.  C.O.C.  to  those  known 
only!  (Others  certified  funds) 


BUYING  PROOF  SETS 
1950  THRU  1964 

Will  buy  all  any  holder 
Large  or  small  deals 
Bank  references;  in  business 
15  years.  Phone  (309)  764-0945 
for  TOP  MARKET  PRICES; 
Ship  with  confidence. 

BLACKHAWK  COINS 

P.O.  Box  294 

East  Moline,  Illinois  61244 

1 


SILVER 


TANGIBLE 
INVESTMENTS 
OF  AMERICA 


Market  Makers  in: 

BU  thru  Gem  •  Gold 
Type  •  Silver  Dollars 


(918)  252-1563 

OKLAHOMA  FEDERATED 
GOLD  &  NUMISMATICS,  INC. 

P.O.  Box  470849 
Tulsa,  Oklahoma  74147 


Silvano  DiGenova  •  John  Maben 
(Attending  every  major  show) 

1-800-245-7600  •  215-972-0770 

1811  Chestnut  St  (301)  Philo  .  PA  19103 


Buying  and  Selling  Superb  Quality 


U.S.  Commemoratives  and  U.S.  Silver  Dollars 


MICHAEL  Ci.  I>E  FALCO 

Numisi  i  i<  ui<  It  iv<  '.sin  i<  u  Us 
P.O.  Box  1316,  Claremont,  CA  91711 

Call  714-626-2478 


R0LEXES  AND  ESTATE 
JEWELRY 

Buying  and  Selling 

JAN  BRONSON  /  P.O.  Box  3802 
Beverly  Hills,  California  90212 
(213)  472-1617 


DEALERS  ONLY 

BEST  PRICES  ON  GOLD  COINS 
(Including  U.S.  Gold)  end 
SILVER  COIN  BAGS  of  90H, 
40H  and  Circulated  Dollar* 
GOLD  AND  SILVER  BULLION  In 
all  alias  and  varying  hallmark* 
Including  Liberty  Silver  Rounds 
and  A-Mark,  Engelhard,  or 
Johnson  Matthoy  bars 


DEALERS  ONLY: 

BEST  DEAL  ON  .■ 

SCREW-TOP  l 
COIN  BEZELS 

•  FAST  SERVICE 

•  HIGH  QUALITY 

•  COMPETITIVE  PRICES 

•  COMPLETE  SELECTION 

. .  .Over  6,000  Bezels  In  Stock 


*  Available  In  14Kt  Gold,  Gold  Filled  S  S/S 

Sample  FYices  For  1 4KT.  Screw-Tops  <e>  $31 8  GokJ 

1/20  Panda 

. .  $8.35 

K-Rand  . 

$27.45 

1/10  Panda 

9  95 

Mex  2  Peso 

. .  7.90 

1/4  Panda . 

. .  1 3.50 

Mex  2Vi  Peso 

. .  9.65 

U.S.  $2'/> . 

10.55 

Mex.  5  Peso 

.  10.85 

US  $5 

..  13.75 

1/10  Maple  Leal 

.  9  95 

US  $10 . 

18  55 

1/4  Maple  Leal 

13.90 

U  S.  $1  T-3  . . . 

. . .  7  .50 

Maple  Leaf 

.  25.55 

1/10  K-Rand 

9  85 

Swiss  1  Gram  . 

.  8  05 

1/4  K-Rand. . . 

. .  1 5  85 

Aust  4  Ducat 

.  1 8  90 

1/2  K-Rand 

.20.15 

Sovreign . 

1470 

DIAMOND  CUT  AVAILABLE  FOR  ALL  SIZES 

Sand  $1  (refundable  1st.  order)  and  your 
Business  Card  or  Letterhead  to  receive  our 
15  Page  Full  Color  Catalog  S  Wholesale 
Price  Llat  featuring  over  40  different  styles 
of  Coin  Bezels.  Coin  Rings.  Hand-Made  Rope 
Chain.  Nugget  Bracelets.  Etc. 


H 


,  Inc. 


22456  Ventura  Blvd.,  Suit*  E 
Woodland  Hills,  CA  gi  364 
(818)  343-6106 


.vr.  A-MARK 

PRECIOUS  METALS 
INCORPORATED 

9886  Wiltshire  Boulevard 
Bavarty  Hills,  California  N212 
(400)4214161  (213)550  6861 
TELEX:  55-1465  FACTS:  A-04 


10th  ANNUAL  GREATER 
LAS  VEGAS  COIN  AND 
STAMP  SHOW  /  AUGUST  2-4 

Sahara  Hotel  -  Dealer’s  bourse 
August  1,  4:30-9:30PM 
Show's  1st  Comm.  Medal,  Mintage 
250.  Room  rates. 

BILL  or  SALLY  FLOTO 
2013  Canosa  /  (702)457-2190 
Las  Vegas,  NV.  89104 


BUYING  &  SELLING 

All  numismatic  materials. 
Specializing  in  BU  Dollars  and 
all  United  States  Gold. 

CALL  FOR  UP-TO-THE 
MINUTE  QUOTES. 

KOYAL  COINS,  I  NT. 

4ir><> mil  itM  i  i  hi »,\ 

HIM  SI  I  IN  II  \.vs  77IMN) 

(713)  664-9195  *  (800)  231-3334 
Texas  Residents  (800)  392-0630 
FACTS  #A99 
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A  1985  UP-DATE  ON 
MS-67  SILVER  DOLLAR 
PRICE  RANGES 


With  prices  continuing  to  move  upward  in  virtually  all  uncirculated 
grades  of  Morgan  and  Peace  dollars,  a  current  review  of  MS-67  prices  should 
be  of  interest  to  both  buyers  and  sellers  of  this  elite  material.  Although  no 
price  listing  can  fully  take  into  account  all  possible  combinations  of  desire  for 
MS-67  dollars  (i.e.,  how  badly  does  the  seller  want  to  sell,  or  how  anxious  is 
the  buyer  to  buy?),  a  price  guide,  even  if  only  accurate  to  within  10%,  does 
present  a  parameter  from  which  to  work.  The  only  problem  which  will 
continue  to  be  with  us— albeit,  a  happy  one,  is  that  these  prices  will  conceivably 
be  obsolete  within  a  short  time  period. 

Back  when  MS-65  and  prooflike  silver  dollars  were  more  stable  price- 
wise  (you  remember,  when  they  increased  in  an  orderly  fashion,  you  know, 
when  there  were  fewer  dealers,  investors,  and  collectors  in  the  market  and  it 
didn't  take  many  coins  to  satisfy  demand),  MS-67  and  prooflike  67's  were 
somewhat  easier  to  figure  price  ranges.  All  one  would  do  when  encountering 
that  elusive  pieca  is  gasp,  try  and  catch  one's  breath,  swallow  -then  reach  into 
one's  pocket  (usually  your  own)  and  take  out  enough  cash  that  would  total 
MS-65  bid  plus  50%.  It  doesn't  work  that  way  anymore. 

Today,  with  MS-65's  increasing  violently  almost  every  week,  it  is 
difficult  to  put  a  specific  price  tag  on  MS-67's.  This  is  especially  so  for  the 
many  rare  dates  which  are  relatively  unique  and  in  many  cases,  even  unknown. 
Most  silver  dollar  experts  don't  know  what  they  would  pay  for  the  ultimate 
"chest  grabber"  until  they  actually  see  it.  Since  there  is  not  a  steady  stream  of 
MS-67  dollars,  there  are  no  ask  prices,  only  bid  ranges,  some  wide  ranges.  So 
don't  be  surprised  if  you  see  an  '80-S  with  a  $3,000  price  tag.  If  that's  what 
the  seller  wants  for  it,  then  that's  the  price.  Then  again,  it  might  be  an  MS-68 
or  69!!!  Happy  hunting . 


Date 

1878  8tf 
1878  7/8tf 
1878  7tf 
1878  7tf  (r.  '79) 


MORGAN  DOLLARS 

MS-67  Bid  Range 

$  2,200  -  2,500 
3,100  -  3,400 
1,650  -  1,900 

1,850  -  2,050 


MS-67  P/L  Bid  Range 

$  4,300  -  4,600 
4,900  5,300 

2,700  -  3,200 
5,500  -  6,000 


Single 

copy  price:  $3.50 

1878-CC 

1,300  -  1,500 

2,950  -  3,300 

1878-S 

1,150  -  1,300 

1,900  -  2,100 

1879-P 

1,650  -  1,800 

4,500  -  5,000 

1879-CC 

12,500  -  plus 

22,000  -  plus 

1879- CC  (c/d) 

4,000  -  4,500 

16,000  -  plus 

1879-0 

2,800  -  3,100 

6,000  -  6,500 

1 879- S  (r.  '78) 

3,000  -  3,300 

4,500  -  5,000 

1879-S 

850  -  1,000 

1,600  -  1,900 

1880-P 

1,200  -  1,450 

3,600  -  4,100 

1880-CC  (r.  '78) 

1,800  -  2,000 

3,400  -  3,900 

1880-CC 

1,800  -  2,000 

3,200  -  3,500 

1880-0  (8/7) 

3,800  -  4,000 

7,200  -  7,500 

1880-0 

3,750  -  3,900 

5,700  -  6,000 

1 880/9-S 

750  -  900 

1,600  -  2,000 

1880-S 

750  - 

1,500  -  1,900 

1881-P 

950  -  1,000 

3,000  -  3,200 

1881-CC 

1,600  • 

3,600  -  4,000 

1881-0 

1,000  •  1,800 

2,700  -  3,000 

1 881  -S 

750  -  950 

1,700  -  2,000 

1882-P 

1,000  -  1,150 

2,900  -  3,200 

1882-CC 

1,150  -  1,300 

2,650  -  2,850 

1882-0 

1,000  -  1,200 

2,200  -  2,400 

1882-S 

1,000  -  1,200 

2,300  -  2,500 

1883-P 

950  -  1,100 

3,100  -  3,500 

1883-CC 

1,150  -  1,300 

2,300  -  2,550 

1883-0 

750  •  900 

1,550  -  1,750 

1883-S 

6,750  -  7,500 

22,000  -  plus 

1884-P 

1,100  -  1,400 

3,400  -  3,700 

1884-CC 

1,150  -  1,300 

2,400  -  2,700 

1884-0 

700  -  800 

1,550  -  1,900 

1884-S 

55,000  -  plus 

85,000  plus 

1885-P 

800  -  950 

1,600  -  1,750 

1885-CC 

1,900  -  2,200 

3,600  -  4,000 

1885-0 

700  -  800 

1,550  -  1,900 

1885-S 

2,800  -  3,100 

4,400  -  4,700 

1886-P 

800  -  950 

1,750  -  1,900 

1886-0 

10,000  -  plus 

40,000  -  plus 

1886-S 

2,700  -  3,000 

5,500  -  6,000 

1887/6-P 

950  -  1,100 

1,900  -  2,100 

1887-P 

750  -  900 

1,600  -  1,750 

1887/6-0 

3,200  -  unknown 

13,000  -  unknown 

1887-0 

2,300  -  2,600 

5,100  -  5,400 

1887-S 

2,300  2,600 

4,750  -  5,100 

1888-P 

950  -  1,100 

2,150  -  2,400 

1888-0 

1,175  -  1,400 

3,800  -  4,200 

1888-S 

2,500  -  2,800 

4,550  -  4,750 

1 889- P 

1,900  -  2,300 

3,200  -  3,500 

1889-CC 

32,000  -  plus 

45,000  -  plus 

1889-0 

4,500  5,200 

7,000  -  8,000 

1889  S 

2,450  2,800 

4,500  -  4,800 

1890-P 

2,200  -  2,600 

4,600  5,000 

1890-CC 

2,200  -  2,700 

4,600  -  5,000 

1890-0 

2,300  2,800 

4,700  -  5,100 

1890-S 

1,400  •  1,700 

2,900  -  3,100 

1891  P 

3,100  3,300 

5,800  6,300 

1891-CC 

2,300  -  2,700 

4,500  4,700 

1891-0 

6,700  7,500 

36,000  unknown 

1891-S 

1,300  1,500 

2,550  •  2,750 

(Continued  on  Page  Two) 
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A  1985  UP-DATE  ON  MS-67  SILVER  DOLLAR  PRICE  RANGES 

1903-P 

$  1,200  -  1,400 

$  2,500  -  2,700 

(Continued  from  Page 

One) 

1903-0 

1,750  -  2,000 

3,400  -  4,000 

1903-S 

14,500  -  plus 

32,500  -  plus 

Date 

MS-67  Bid  Ranae 

MS-67  P/L  Bid  Ranae 

1904-P 

3,200  -  3,700 

12,500  -  plus 

1892-P 

S  3,800  - 

4,200 

$  7,500 

-  8,500 

1904-0 

1,050  -  1,250 

1,650  -  1,850 

1 892-  CC 

2,850  - 

3,200 

4,800 

-  5,100 

1904-S 

6,000  -  6,500 

25,000  -  plus 

1892-0 

5,800  - 

6,700 

35,000 

-  unknown 

1 921  -P 

850  -  950 

2,400  -  2,700 

1892-S 

45,000  - 

plus 

55,000 

-  plus 

1921-D 

1,300  -  1,500 

3,500  -  4,200 

1893-P 

4,700  - 

5,000 

26,000 

-  plus 

1 921  -S 

3,500  -  4,000 

12,000  -  unknown 

1893-CC 

16,000  - 

plus 

35,000 

-  unknown 

1893-0 

35,000  - 

plus 

75,000 

-  ??? 

PEACE  DOLLARS 

1893-S 

100,000  - 

plus 

125,000 

-  unknown 

1894-P 

14,000  - 

plus 

40,000 

-  plus 

Date 

MS-67  Bid  Range 

1894-0 

28,000  - 

plus 

45,000 

-  unknown 

1 921  -P 

$  5,250  - 

5,650 

1894-S 

4,100  - 

4,500 

7,400 

-  8,000 

1922-P 

650  - 

750 

1895  Proof 

45,000 

to 

50,000 

1922-D 

1,500  - 

1,700 

1895-0 

65,000  - 

plus 

125,000 

-  unknown 

1922-S 

1,850  - 

2,100 

1895-S 

11,500  - 

12,500 

18,000 

-  plus 

1923-P 

650  - 

750 

1896-P 

1,400  - 

1,600 

2,300 

-  2,600 

1923-D 

2,250  - 

2,750 

1896-0 

40,000  - 

plus 

80,000 

-  unknown 

1923-S 

4,500  - 

plus 

1896-S 

15,000  - 

plus 

23,000 

-  plus 

1924-P 

900  - 

1,100 

1897-P 

1,000  - 

1,200 

2,300 

-  2,600 

1924-S 

3,700  - 

4,300 

1897-0 

16,000  - 

plus 

40,000 

plus 

1925-P 

850  - 

1,000 

1897-S 

1,350  - 

1,600 

2,600 

-  3,000 

1925-S 

7,000  - 

plus 

1898-P 

900 

1,050 

2,100 

-  2,500 

1926-P 

1,800  - 

2,100 

1898-0 

1,000  - 

1,200 

2,200 

-  2,400 

1926-D 

1,950  - 

2,250 

1898-S 

2,900 

3,200 

5,300 

-  5,700 

1926-S 

1,750  - 

2,000 

1899-P 

1,700  - 

1,900 

3,300 

-  3,800 

1927-P 

2,500  - 

2,900 

1899-0 

1,050  - 

1,250 

2,200 

-  2,400 

1927-D 

4,750  - 

5,250 

1899-S 

2,900  - 

3,300 

5,300 

-  5,500 

1927-S 

2,350  - 

2,800 

1900-P 

1,000  - 

1,200 

2,000 

-  2,200 

1928-P 

3,300  - 

3,700 

1900-0 

1,050  - 

1,250 

2,300 

-  2,500 

1928-S 

7,000  - 

plus 

1900-0/CC 

2,100  - 

2,700 

17,500 

-  unknown 

1934-P 

2,300  - 

2,600 

1900-S 

1,800  - 

1,950 

3,800 

-  4,200 

1934-D 

3,100  - 

3,400 

1901-P 

34,500  - 

plus 

75,000 

-  plus 

1934-S 

10,000  - 

plus 

1901-0 

1,050  - 

1,200 

2,700 

-  3,000 

1935-P 

1,650  - 

1,950 

1901-S 

4,500  - 

5,000 

8,500 

-  9,000 

1935-S 

3,100  - 

3,500 

1902  P 

2,300  - 

3,000 

4,600 

-  5,000 

1902  0 

1,050  - 

1,250 

2,400 

-  2,600 

David  A.  Carter  /  A  Silver  Dollar  Specialist 

1902  S 

3,100  - 

3,500 

5,250 

-  6,000 

P.O.  Box  2937  /  Saratoga,  California  95070 

EARLY  GOLD  TYPE  COINS 

FINE 

VF 

BIO  ASK 

XF 

BID  ASK 

AU 

BID  ASK 

MS-60 

BID  ASK 

MS-63 

BID  ASK 

MS  65 

BID  ASK 

•  2*b  1796  No  Sters  8500  00  9250  00 

%2**t  1  796-  1  80  7  2400.00  2625.00 

13,000.00  14,250.00 

3600.00  3950.00 

20,000.00  21.750.00 

5300.00  5800.00 

16,000.00  17.500.00 

26,500.00  29,000.00 

8250.00  9000.00 

24.000.00  26,250.00 

40,000.00 

14,000.00  15.250.00 

40,000.00 

55,000.00 

19,500.00 

55,000.00 

27.500.00 

QUOTE 

82*»  1821  1827  3200  00  3500.00 

%2'h  1  §29  1  8  J4  2700.00  2950  00 

4250  00  4650.00 

3600  00  3950.00 

225  00  245.00 

5850.00  6400.00 

4750.00  5200.00 

320  00  350.00 

8250.00  9000.00 

7000.00  7650.00 

725.00  ♦  775.00 

14,000.00  15,250.00 

12,000.00  13,000.00 

1700.00  ♦  1800.00 

19.000.00 

15,500.00  16.850  00 

4000.00  4350.00 

22.000.00  - 

10.000.00 

•  5  1  795-  1  798  4800  60  5250  00 

85  179  7  180  7  lOOOOO  1085  00 

6800  00  7400  00 

1450  00  1575.00 

1375.00  1500.00 

8900.00  9800.00 

2400.00  2650.00 

2100.00  2275.00 

12.500.00  13,750.00 

3750.00  4050.00 

3500.00  3800.00 

22,500.00  24,500.00 

9000.00  9750.00 

8500.00  9250.00 

27,500.00 

14,500.00  15.750.00 

13.500.00  14,750.00 

22.000  00 

20,000  00 

•  4  1813-1829  1>*5  00  1375.00 

85  1828-1834  2950  0  0  3  200.00 

1675.00  1825  00 

4450  00  4875.00 

245.00  265  00 

2500.00  2750.00 

7100.00  7800.00 

375.00  410.00 

4600  00  4950.00 

9500.00  10,250.00 

875.00  ♦  950.00 

10,500.00  11,500.00 

16.500.00  18.000.00 

2050.00  *  2200.00 

17,000.00  18.500  00 

22,500.00  24,500.00 

4600.00  5000.00 

35.000  00 

12.000  00 

810  1^9*1797  5400  00  5900  00 

810  1797  1804  1950  00  2150.00 

7300  00  8000  00 

2700  00  2950  00 

9000  00  10.000.00 

3950.00  4300.00 

900  OO  975.00 

14,500  00  16.000  00 

6000.00  6500.00 

2250.00  2450.00 

25,000  00  27.250.00 

12,500.00  13,750  00 

6400.00  7000.00 

37,500.00 

18,000.00  19,750  00 

17.500.00  19.000.00 

30.000  00 

W9U 

PR 

DOF  GOLD  TYPE  COINS 

MS  60 

MS  63 

BIO  ASK 

MS  65 

bid  ASK 

MS  60 

BID  ASK 

MS  63 

BID  ASK 

MS  6  5 

BID  ASK 

||  ff/H  1  750  00  1900  00 

§2  *  ir***rji  2100  00  2  300  00 

7/50  00  3000  00 

3300  00  3600  00 

4750  00  5200  00 

5750  00  6250  00 

9000  00  *  9500  00 

10.500.00  ♦  11,000.00 

1  1  250  00  ♦  1  1.750  00 

85  Indian  4000  00  4350  00 

810  Liberty  3600.00  4000.00 

810  Indian  5750  00  6250  00 

8250  00  9000  00 

•  750.00  9500  00 

11.000  00  12.000  OQ 

18.500  00  •  19,500  00 

20.000  00  12.QQ  QQQ - 

*#!»««••**  *400  OO  4800  00 

•4  V«n«  77.000  00 

89  L*M»ff  3000  OO  3280  OO 

8200  00  9000  00 

16,500  OO 

7000  00  7600  00 

19.500  00  21 .500  00 

48.000  00 

13.500  00  •  14.250  00 

820  Liberty  5500  00  6000  00 

820  St  Giuden*  11.000  00  12,000  00 

18.250  00  70.000  00 

31.500  00  34.500  00 
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BUYING  MS65  COMMON 

Proof-65  1937  Buffalo  Nickels 
paying— $2350.00 

Proof-65  1942-P  Jefferson  Nickels 
paying— $310.00 

Buying  MS-67  S-Mint 
Dollars— $550  + 

Send  for  MS-65  Type  Coin 
Buy  Prices 

JOHN  ALBANESE 

P.0.  Box  681 
Merrimack,  N.H.  03054 
(603)  429-0877 


16th  SEMI  ANNUAL  FALL 
"GREATER  DAYTON  AREA 
COIN  EXPOSITION" 

Numismatic  Show 
DAYTON  CONVENTION  & 
EXPOSITION  CENTER 

(Corner  5th  &  Main  —  Dayton,  Ohio) 
NOVEMBER  1,2,3.  1985 
Friday  (11-7),  Saturday  (10-7), 
Sunday  (10-5) 

FREE  Admission  (90  Dealers  from 
All  over  the  U.S.A.  Public  Invited) 
For  bourse  information,  contact: 
FREEDOM  RARE  COINS,  INC. 
RON  CROUCH 
188  Lynnhaven  Drive 
Dayton,  Ohio  45431 
(513)  254-9589 

Look  forward  to  the  SPRING  SHOW 
MARCH  14,  15,  16,  1986 


UJ€'R€  AGGRESSIVE  I 

UJe  attend  over  50  major  com  shows  a  year  and  moke  a  market  in: 

U.S.  Gold  Coins  •  Sliver  Dollars  •  flare  Coins 
Krugerrands  •  Maple  Leafs  •  .999  Gold  &  Silver  •  Call  for  Quotes 


GULFCORST  COIN  BROKERS,  INC. 

Brian  Beardsley,  Michael  Joyce 

Call  toll-free  1-800- £3 7 -6300 
In  Florida  call  toll-free  1-800-282-1367 


386  Broad  Avenue  South  *  Naples,  FI —  33940  *  (813)  262-2800 

1678  Colonial  Blvd.  *  Ft.  Myers,  FL.  33907  *  (813)  936-5636 

231  Central  Avenue  *  St.  Petersburg,  FL.  33701  *  (813)  823-6739 


T*  Large  Digital  Readout 
.  •  AC  Adapter.  Battery  and  Weighing 

Container  Included 
Full  One  Year  Warranty 

Special  $239.00  ppd. 

I  flOC  gram/  I  525  d»t/  01  25  t  oz. 

Special  $329.00  ppd. 

King  Solomon  Coins 
P.O.  Bo*  1215  Lakewood.  NJ  03701 
(201 )  363  4886 


DEALERS  ONLY 

BEST  PRICES  ON  COLO  COINS 
(Including  U.S.  Gold)  and 
SILVER  COIN  BAGS  of  »0H. 
40%  and  Circulated  Dollar* 
GOLD  AND  SILVER  BULLION  In 
all  alzaa  and  varying  hallmark! 
Including  Liberty  Silver  Rounda 
and  A-Mark,  Engelhard,  or 
Jahncon  Matthey  bare 


A-MARK 

PRECIOUS  METALS 
.  INCORPORATED 


SSSt  Wltahlra  Boulevard 
Beverly  Mills,  California  S021J 
(800)  421-41(1  (213)SS0-MI1 
TELEX:  61-1485  FACTS:  A-04 


,  BLUESTONE 
TRADING 

VNATIONAL  BUYERS  ft 
WHOLESALERS  OF  DIAMONDS 
AND  ESTATE  JEWELRY 
(NO  MINIMUMS) 

1  -800-321  -8508 

IN  OHIO:  216-442-7280 
1  CARAT  PROMO  DIAMONDS 
FROM  $250  PER  CARAT 


BUYING  WALKING  LIBERTY 
HALF  ROLLS 

strictly  original-paying  BID  and  up. 
Please  call  for  quotes 
BUYING  1916-40 
MERCURY  DIME  ROLLS 
Strictly  Original  —  CALL 
BUYING  PREMIUM 
QUALITY  DOLLARS 

Rolls  -  “P” . $  950.00  and  up 

**0” . $  950.00  and  up 

“S” . $1300.00  and  up 

PLEASE  CALL 

STEINMETZ  COINS  AND 
CURRENCY,  INC. 

843  Park  City  -  East  Mall 
Lancaster,  PA.  17601 
(717)  299-1211 


Nice  People,  Nice  Store 

OPEN  Mon-Fri  10-5,  Sat  10-2 

BUYING  8.  SELLING 

U.S.  &  World  Coins,  Numismatic  & 
Bullion.  Also  buying  jewelry ,  pocket 
watches,  etc.  Investment  counseling 
our  specialty.  We  are  experienced 
professionals  practicing  conservative 
grading  and  offering  numismatic 
expertise  to  our  respected  clientele. 

MISH  INTERNATIONAL 
MONETARY,  INC. 

ROBERT  MISH  4  STAFF 
Phone  (415)  324  9110 
1154  University  Drive 
Menlo  Park,  California  94025 


WESTERN 

NUMISMATICS  LTD. 

BUYING  -  SELLING 

Dollars,  Bullion,  Proof  Sets 
Mint  Sets,  Art  Bars 

LOUIE  MORENO  JR. 

19063  East  Colima 
Rowland  Heights,  Calif.  91748 
(818)  810-2002 


BUYING! 

Choice  U.S.  Gold  Coins 
BU  Dollar  Bags/Rolls/ 
Singles 


QUANTITIES  ALWAYS  NEEDED 

We  are  especially  interested  in 
entire  collections  or  dealer  stocks. 


ALLIED  COIN 
INVESTMENTS,  INC. 

1302  E  66th  St  /  Richfield.  MN  55423 
In  Minnesota:  (612)  861-7028 
Outside  Minn:  (1-800)  624-2581 


BUYING 

*  MERCURY  DIME  ROLLS 
Paying  Bid  for  Original  Rolls 

*  '36 '42  GEM  ORIGINAL 

PROOF  SETS 
Paying  10%  Over  Ask 
*  MS-63  OR  BETTER  SAINTS 
and  all  better  dates 
*  GEM  COMMEMORATIVES 


CONTACT: 
Mark  Salzberg 
(305)  373-3001 


numismatic 

INVESTMENT* 

Or  1X0  RIDA 


799  Brickell  Plaza,  Suite  700 


BUYING 

GOLD -PLATINUM -SILVER 
10K-  Spot  x. 01955  »S  PerDWT 
14K  -  Spot  x  .02703  «  $  Per  DWT 
16K  -  Spot  x  .0329  -$  PerOWT 
18K- Spot x. 0351  -$  PerDWT 
.900  -  Spot  x  .04289  -  $  Per  DWT 
22K  -  Spot  x. 04359-$  PerDWT 
.999  -  Spot  x  .04788  -  $  Per  DWT 

STERLING  SILVER -Pay  87%  of 

Spot 

Also  Buy:  U.S.  90%  &  40%  Coins, 
Canada  .800  .500  Coins, 
Wartime  Nickels,  Flatware, 
X-Ray  8i  Low  Grade  Silver 

PLATINUM  bought  in  all  forms 

84%+ 

Call  for  quotes  8i  Confirmations: 
(201)  8394611 
24  Hour  Service 

K  &  K  COINS,  INC  (B-60  Facts) 
P.O.  Box  211 

Pompton  Lakes,  N  .J.  07442 


- - - — 1 

THE  SAN 

NDW  SEPTEMBER  27  thru 

DIEGO  SHOW 

29,  1985  Dealer  set  up  Sept.  26 

th 

1 

HOLIDAY  INN  EMBARCADERO 

North  Harbor  Drive  on  beautiful  San  Diego  Bay 
Auction  by:  Mid  American  Rare  Coin  Auctions 

DANA  LINETT  /  THE  SAN  DIEGO  SHOW,  INC.  J 

P.O.  Box  3341  -  La  Jolla,  CA.  92038  -  (619)  273-3566 

DENVER  MONTHLY 

COIN  SHOW 

9  JULY  21  and  AUGUST  18 

1  Ramada  Inn  West  /  1-70  &  Kipling 

3  52  TABLES  Cost-$30.00 

■  Free  Admission  For  Info  Contact: 

Tfl  G  &  R  COINS  /  6265  E.  Evans 

B  Denver,  Colorado  80222 

|  (303)  756-1920 

10th  ANNUAL  GREATER 

LAS  VEGAS  COIN  AND 
STAMP  SHOW  /  AUGUST  2-4 

Sahara  Hotel  -  Dealer’s  bourse 
August  1,  4 : 30-9 : 30PM 

Show’s  1st  Comm.  Medal,  Mintage 
250.  Room  rates. 

BILL  or  SALLY  FLOTO 

2013  Canosa  /  (702)  457-2190 

Las  Vegas,  Nevada  89104 

Buying  and  Sellin 
U.S.  Commemoratives 

MICHAEL  C 

\t  a  i  list  i  t<  tin 
P.O.  Box  1316,  Clc 

Call  714- 

ig  Superb  Quality 
and  U.S.  Silver  Dollars 

.  1)E  I'ALCO 

ii i\ ( '^n i k  i 

iremont,  CA  91711 

626-2478 

ANACS  -  NCI 
BUY  -  SELL 

JEFF  ISAAC  RARE  COINS  INC. 

Life  Member  ANA  3152 
(516)  775-5442 
P.O.  Box  465 
Elmont,  New  York  11003 


80%  GOLD  &  SILVER 
BANK  FINANCING 


Daily  Market  Makers 


•  U.S.  Assay  Office  Silver 

•  KR,  ML,  Mex.  &  Others 

•  Foreign  Exchange 

•  U.S.  Gold  Coins 

•  Noble  Platinum 
•  J.M.  Products 

Bank  financing  available. 

lONTINENTAL 

Moin  CORPORATION 

(818)781-4232 

5627  Sepulveda  Blvd./Van  Nuya,CA»1411 


USE  THE  POWER  OF  80%  FINANCING 
Aik  vou:  dealer  Of  call  (or  FREE  BROCHURE 


SafraBank 

'53 n  vent 


Ca  I'fortl'd) 
jra  Bivd 


(818)  981-7000 


WHOLESALE.  FINE  CtUS.  JEWELRY 

Diamonds  and  settings  ( Dealer  ships  available) 
finest  investment  grade  Opal  (superb)  direct 
Irom  Australian  mine  to  us  Erne  Ruby  Emerald 
Sapphire  Custom  Gemcutting  done  in  our  shop 
EXCELSIOR  COIN  GALLERY 
P0  Box  661832  Sacramento.  CA  95866 
Nationwide  WATS  (800)  872  2646  (USA  Coml 
California  WATS  i BOO)  872  4053  (USA  Gold) 
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BUYING  GEM  l 
MORGAN  DOLLARS 


1881  O .  S  8S4) 

1882-0 .  S  HIM) 

188V  S . St*«0 

188'  O . Sl'51) 


1*8)0-  P . 5  8'S 

1*810-0 . S  -(X) 

1*8)2  0  S  'SO 

W21-S . SU'S 


Call  or  Ship 

KELMAN  &  ASSOCIATES 


NUMISMATICS 


P.O.  Box  232 
La  Jolla.  CA  92038 
(619)455-6292 


WANTED  TO  BUY 

DEALS 

Original  Dollar  Bags 
Better  Date  Gold 
Rare  Numismatic  Coins 
IT  WILL  PAY  to  Call  and 
discuss  your  deals  with 

JOEL  RETTEW  or 
LEROY  LENHART 

344  North  Beverly  Drive 
Beverly  Hills,  California  90210 
(213)  274-6910 


ALL  NEW  10  OZ  BAR 

100-*  pcs.  SPOT  ♦  $  .55 

ALL  NEW  10  OZ  BAR 

500»  pcs.  SPOT  ♦  $  .50 

MORGAN  4  PEACE 

1000*  pcs.  SPOT  ♦  P.O.R. 

MORGAN  4  PEACE 

CALL  POR  THE  PRICES 

ALL  DELIVERED 

CALL  FOR  THE  PRICES 

.999  P.S. 

02. ,  !  OZ. ,  1  02. , 

4  1/10  02. 


.925  STERLING 
BEZELS  FOR 
ALL  SIZES 


CUSTOM  PELT 
DISPLAT  BOXES 
POR  ALL  ONE 
OZ.  TYPE  BARS 


CUSTOM  DIE’S 
OUR  SPECIALTY 


M-j*j  V 


HAVE  MANY  ITEMS 

AVAILABLE 

COMKEK’S 
HEART’S 
ART  BAR’S 

SPECIAL  OCCASION 
BARS  4  ROUNDS 

24  kt.  GOLD  PLATED 
ENAMELED 
etc . 

PLEASE  ASKI I  I 


ALWAYS  HAVE 
SPECIAL  DEALS 


ASK  POR  OUR  CURRENT 
PLYER 


SELLING 

ALL 

CROWN  MINT  PRODUCTS 


mi' ' 


PETE  ROSE  COMMEM. 
PROOF  -  LIKE 
1  oz.  .999  F.S. 


LIMITED  EDITION 
SPOT  +  $  3.75 
PLUS  POST 


ALL  ORDERS 
MUST  BE  CONFIRMED 


(503)  548-4428 

P.O.  BOX  997 
SISTERS,  OREGON  97759 


BUYING  -  SELLING 

HIGHEST  QUALITY 
RARE  COINS! 

MICHAEL  S.  BYERS,  INC. 

8383  Wilshire  Blvd.,  Suite  900 
Beverly  Hills,  California  9021 1 
(213)  653-3210 


ROLEXES  AND  ESTATE 
JEWELRY 

Buying  and  Selling 

JAN  BRONSON  /  P.O.  Box  3802 
Beverly  Hills,  California  90212 
(213)  472-1617 


Offering  the  "Morgan"  and  "Peace" 
.999  fine  silver  one  troy  ounce 
rounds.  These  are  in  ultra  cameo 
proof-like  finish!  They  are  the  most 
beautiful  rounds  on  the  market 
today  and  they  are  at  very  compet¬ 
itive  low  bullion  prices!  Call  us  to¬ 
day  for  up-to-the  minute  price 
quotes.  C.O.C.  to  those  known 
only!  (Others  certified  funds) 


SILVER 


(918)  451-0665 

OKLAHOMA  FEDERATED 
GOLD  &  NUMISMATICS,  INC. 

P.O.  Box  25 

Broken  Arrow,  OK.  74013 


'dealers  only 

BEST  DEAL  ON 

SCREW-TOP 
COIN  BEZELS 

•  FAST  SERVICE 

•  HIGH  QUALITY 

•  COMPETITIVE  PRICES 

•  COMPLETE  SELECTION 

.  .  Over  6,000  Bezels  In  Stock 


•  Available  in  14KtGold,  Gold  Filled  &  S/S 

Sample  Prices  For  1 4KT.  Screw-Tops  @  $31 8  Gold 

1/20  Panda 

$8.35 

K-Rand  . 

$27.45 

1/10  Panda 

995 

Mex.  2  Peso .  . 

.  7.90 

1/4  Panda 

13  50 

Mex.  2'h  Peso  . 

9.65 

U.S.  $2% . 

10.55 

Mex.  5  Peso. 

10.85 

U.S.  $5 . . 

13  75 

1/10  Maple  Leaf 

9.95 

US  $10 . 

18  55 

1/4  Maple  Leaf 

.  1 3  90 

US  SIT-3 

7  50 

Maple  Leaf 

.  25.55 

1/10  K-Rand 

985 

Swiss  1  Gram. , 

.  8  05 

1/4  K-Rand 

15.85 

Aust  4  Ducat 

.  18.90 

1/2  K-Rand 

20.15 

Sovreign . 

14.70 

DIAMOND  CUT  AVAILABLE  FOR  ALL  SIZES 

Send  $1  (refundable  1st  order)  and  your 
Business  Card  or  Letterhead  to  receive  our 
15  Page  Full  Color  Catalog  &  Wholesale 
Price  List  featuring  over  40  different  styles 
of  Coin  Bezels,  Coin  Rings,  Hand-Made  Rope 
Chain,  Nugget  Bracelets,  Etc 


V 


22458  Ventura  Blvd.,  Suite  E 
Woodland  Hills,  CA  91  364 
(818)  343-6106 


BUYING  PROOF  SETS 
1960  THRU  1964 

Will  buy  all  any  holder 
Large  or  small  deals 
Bank  references;  in  business 
15  years.  Phone  (309)  764-0945 
for  TOP  MARKET  PRICES; 
Ship  with  .confidence. 

BLACKHAWK  COINS 

P.O.  Box  294 
East  Moline,  Illinois  61244 


TANGIBLE 
INVESTMENTS 
OF  AMERICA 

Market  Makers  in: 

BU  thru  Gem  •  Gold 
Type  •  Silver  Dollars 

Silvano  DiGenova  •  John  Maben 
(Attending  every  major  show) 

1-800-245-7600  •  215-972-0770 

181 1  Chestnut  SI  (301 )  Philo  PA  19103 


(818)888  5800  •  (OUTSIDE  CALIF.)  800  472  4  1 98 


Crown  Mint 


Crouon 

>ressio 


imp 


ns 


P.O.  BOX  2375.  WOODLAND  HILLS.  CA  91365 
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THIRD  PARTY  GRADING: 
ANACS  AND  THE 
MARKETPLACE 

by  Philip  Schuyler 

An  investor  walks  into  a  coin  shop.  He  tells  the  dealer  that  he  is  looking 
for  a  true  gem  Morgan  dollar.  The  dealer  shows  him  a  box  of  high  quality 
dollars  and  says,  "You  can  pick  from  these  at  three  hundred  a  coin". 

The  buyer  flips  through  the  box  piece  by  piece,  but  none  of  them  are 
quite  gemmy  enough.  "I'm  looking  for  something  really  special,"  he  tells  the 
dealer. 

With  an  acknowledging  glance  the  dealer  says,  "I  think  I  have  just  the 
coin  for  you,  but  it's  expensive.  It's  a  six  hundred  dollar  coin."  The  buyer 
excitedly  asks  to  see  it.  The  dealer  tells  him  that  the  coin  is  in  the  vault  and  the 
dealer  returns  to  the  back  room,  taking  one  of  the  best  of  the  three  hundred 
dollar  coins  with  him. 

Five  minutes  later  he  reappears  with  a  Morgan  in  a  large  plastic  holder. 
The  holder  is  translucent  royal  blue,  embossed  with  gold  and  silver  imprint 
lettering,  and  comes  in  a  maroon  velvet  carrying  case.  The  inscription  over  the 
coin  reads,  "MS-67  Morgan  Dollar— Wonder  Coin."  "Took  me  a  few  minutes  to 
find  this  one,"  says  the  dealer,  "It's  a  real  killer." 

The  dealer  is  of  course  referring  to  the  holder,  but  no  matter.  The 
switch  results  in  a  sale  and  the  buyer  departs  happy  as  a  clam. 

One  of  the  slicker  methods  of  overgrading  perhaps,  but  it  demonstrates 
one  of  the  reasons  for  third  party  ANACS  grading.  In  1972,  the  American 
Numismatic  Association  Certification  Service  was  started.  Originally  based  in 
Washington,  D.C.,  ANACS  was  moved  to  Colorado  Springs  in  1976.  ANACS 
performed  authentication  only,  for  the  first  seven  years;  ANACS  grading  was 
added  in  1979. 

But  in  the  jubiliance  of  the  1979-80  coin  market,  dealers  were  busy 
counting  silver  and  buying  cars  that  would  later  be  repossessed.  ANACS  grading 
was  almost  unheard  of  until  1981-82,  when  the  abysmal  coin  market  began 
forcing  dealers  to  adopt  new  ideas.  One  was  third  party  grading,  coins  accom¬ 
panied  by  a  certificate  that  offered  a  professional,  unbiased  opinion  of 
authenticity  and  grade. 

Unfortunately,  grading  standards  were  not  what  they  are  today.  Both 
the  market  in  general  and  ANACS  in  particular  graded  loosely  and  there  are  a 
number  of  1981-82  graded  coins  that  are  considered  overgraded  by  1985 
standards.  Unless  you  are  a  knowledgeable  grader,  you  may  want  to  avoid 
1981-82  ANACS  coins,  unless  offered  at  prices  commensurate  with  their 
specific  quality— usually  well  under  bid,  with  the  possible  exception  of  gold. 

ANACS  grading  standards  became  dramatically  more  strict  in  the 
beginning  of  1983.  Though  not  formally  stated,  it  became  quickly  apparent 
that  coins  had  to  be  well-struck,  fully  lustrous,  and  much  cleaner  to  receive  an 
ANACS  MS  65/65  grade.  Over  a  one  month  period  ANACS  began  to  reflect 
market  grading  and  by  April,  enough  1983  graded  coins  were  being  traded  to 
establish  real  credibility  for  ANACS  grading.  ANACS  MS-65/65  Morgans, 
previously  trading  at  40%  under  bid,  began  to  bring  10%  under  bid  in  the 
wholesale  market  if  graded  in  1983. 


Single  copy  price:  $3.50 


Simultaneously,  ANACS  changed  the  paper  overlay  on  the  certificate 
from  an  off-white  to  a  light  blue.  The  switch  had  nothing  to  do  with  a  change 
in  grading,  but  it  was  a  perfectly  timed  coincidence.  Since  then,  the  light  blue 
certificates  have  been  considered  "new  papers"  by  ANACS  dealers,  the  off- 
white  certificates  are  called,  in  a  dazzling  display  of  coin  dealer  lexicon, 
"old  papers". 

Since  1983,  there  have  been  no  earthshaking  changes  in  ANACS  grading 
standards.  Some  dealers  contend  that  ANACS  standards  have  been  more  strict 
in  1985  than  in  previous  years,  others  claim  the  standards  have  fluctuated  over 
different  periods.  And  of  course  everyone  has  samples  to  support  their  views. 
But  it  is  futile  to  break  ANACS  grading  nuances  down  into  periodic  assessments 
since  1983.  From  then  on,  ANACS  grading  has  been  plausible  and  generally 
accurate. 

As  investments,  there  are  two  major  benefits  of  ANACS  graded  coins: 
A  margin  of  safety  when  purchasing  and  added  liquidity  upon  resale.  Investors 
appreciate  an  informed  third  opinion  of  a  coin's  grade.  Is  there  any  reason  to 
not  want  a  professional  view  of  grade  that  trades  with  the  coin  itself  in 
certificate  form?  Without  third  party  grading,  a  buyer  must  depend  solely  on 
his  own  experience  and  the  grading  of  the  selling  dealer. 

Then  comes  resale  time.  Say  a  non-papered  MS-65  coin  is  an  accurately 
graded  investment  and  has  tripled  in  value.  Reputable  dealers  will  pay  full 
ticket  for  it,  but  the  owner  may  run  into  a  lot  of  weak  offers  first.  If  enough 
dealers  have  a  shoulder-shrug  attitude  toward  the  coin— either  because  they  are 
not  sure  of  the  quality,  or  because  they  know  that  the  coin  is  a  gem,  but  don't 
want  to  pay  full  MS-65  money  for  it— the  investor  may  start  to  doubt  its 
quality  himself.  He  may  sell  it  too  cheap.  With  an  ANACS  certificate  supporting 
his  own  opinion  of  the  coin's  grade,  it  becomes  more  difficult  for  prospective 
buyers  to  downplay  the  coin's  value.  Third  party  grading  tends  to  solidify  and 
help  substantiate  a  coin's  true  worth.  Liquidity  is  created  at  the  full  ticket 
price  level. 

Opponents  of  third  party  grading  often  point  to  ANACS  mistakes  . 
But  grading  is  a  conditioned  perception  of  how  pleasing  a  coin  is.  It  is  unlikely 
that  all  art  experts  would  agree  on  the  aesthetic  quality  of  Rembrandt  s  The 
Night  Watch"  if  it  were  rated  on  an  MS  system.  Not  all  ANACS  grading 
discrepancies  can  be  attributed  to  subjectivity,  of  course,  there  are  samples  that 
are  simple  human  errors.  But  the  number  of  these  is  far  less  than  what  ANACS 
detractors  would  like  to  believe.  To  denounce  all  of  ANACS  grading  because 
it  has  flaws  is  like  refusing  to  use  electricity  because  your  neighbor  was  struck 
by  lightning.  The  ANACS  graders  (currently  eight)  deserve  a  lot  of  credit  for 
what  they  have  been  able  to  accomplish.  From  an  unknown  group  of  numis 
matists,  ANACS  has  evolved  into  a  respected  authentication  and  grading  service 
that  certifies  nearly  8,000  coins  per  month. 

Other  problems  with  third  party  grading,  however,  are  less  open  and 
shut.  One  is  in-between  coins.  Few  coins  grade  "exactly”  MS-63  or  MS  65,  but 
must  be  slotted  into  certain  grading  categories,  though  they  may  not  quite  fit. 
For  example,  since  ANACS  does  not  use  the  MS-64  grade,  all  coins  that 
ANACS  determines  to  be  anything  less  than  strict  MS-65  receive  MS-63/63  or 
MS-63/65  ANACS  grades.  MS  63,  MS-63+,  MS  64,  MS^4+,  and  even  marginal 
MS-65  coins  are  all  being  graded  MS-63/63  or  MS-63/65  at  ANACS  An  1881  S 
dollar  with  a  wholesale  value  of  $275  would  likely  miss  the  MS  65  65  grade 
at  ANACS.  Yet  the  next  notch  down  is  MS-63/63  or  MS-63/65.  With  MS  63  bid 
at  $85,  the  coin  is  worth  three  times  as  much  without  ANACS  grading 

An  interjection  here.  MS  63/63  and  MS  63/65  ANACS  graded  coins 
may  or  may  not  be  MS  64  in  quality.  ANACS  doesn  t  assign  MS  64  grades,  but 
the  specific  quality  of  the  coin  in  question,  especially  of  the  obverse,  determines 
whether  or  not  the  coin  is  an  MS  64.  An  ANACS  graded  MS  63  63  coin  can  be 
an  MS  64  just  as  easily  as  an  ANACS  MS  63/63  coin. 

(Continued  on  Page  Two) 
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THIRD  PART  GRADING: 

ANACS  AND  THE  MARKETPLACE 

(Continued  from  Page  One) 


Use  the  same  common  sense  investment  logic  in  ANACS  graded  coins 
as  you  would  in  non-ANACS  coins.  If  an  ANACS  coin  is  being  offered  at  well 
under  bid,  there  is  a  reason  for  it— either  a  market  reason,  ora  quality  reason. 


Coins  that  can  not  easily  be  categorized  will  remain  a  problem  for 
ANACS  and  for  other  third  party  grading  services.  An  MS-64  grade  might 
help  a  bit,  but  regardless  of  how  many  numerical  grades  become  standard,  there 
will  always  be  in-between  coins. 

Another  difficulty  that  can  create  inconsistencies  between  ANACS 
grade  and  market  value  is  more  related  to  the  characteristics  of  ANACS  grading 
than  to  the  nature  of  grading  in  general.  ANACS  seems  to  be  more  strict  than 
the  overall  coin  market  with  respect  to  hairlines  or  hairline  type  abrasions,  and 
also  in  regard  to  the  slightest,  most  barely  discernible  scuffiness.  To  ANACS, 
these  imperfections  are  more  serious  than  hits  or  other  more  obvious  bagmarks. 
ANACS  employs  a  technical,  textbook  style  of  grading,  the  market  more 
closely  ties  value  to  eye  appeal.  The  resulting  incongruity  can  cause  glitches 
between  market  value  and  ANACS  grade  similar  to  those  caused  by  in-between 
coins. 


or  both.  Here  are  some  approximate  trading  ranges  to  give  you  an  idea  of  what 
an  investor  should  expect  to  pay  for  the  major  investment  groups  of  coins  if 
accompanied  by  an  ANACS  MS-65/65  certificate: 


Copper  Type 
Nickel/Silver  Type 
Large  Silver  Type 
Commems 
Common  Walkers 
Common  Dollars 
Gold 


under  bid 

under  bid  thru  bid 

bid  thru  over  ask 

ask  thru  over  ask 

ask  thru  over  ask 

ask  thru  over  ask 

over  ask  thru  well  over  ask 


Since  factors  such  as  availability  and  individual  quality  within  the 
ANACS  grade  are  what  determine  worth,  it  is  impossible  to  be  more  specific, 
but  the  above  ranges  should  at  least  give  you  some  idea  of  current  trading  areas 
of  ANACS  graded  coins. 


Couple  of  examples:  Last  month  an  1886-P  dollar  was  sold  at  $600 
(about  $100  over  MS-65  bid  at  the  time)  to  a  very  knowledgeable  Morgan 
dealer.  Yet  ANACS  had  graded  the  coin  MS-65/63.  An  ANACS  graded  MS-60/63 
1879-CC  dollar  recently  brought  $3150,  unpapered,  in  the  wholesale  market. 
But  MS-60  bid  is  only  $1000.  The  ANACS  trait  of  disassociating  market  value 
from  textbook  grade  has  become  somewhat  controversial  in  a  rare  coin  market 
that  is  now  more  oriented  to  investors  than  to  collectors. 

Lately,  ANACS  has  received  some  criticism  for  undergrading.  On  the 
surface,  an  overly  strict  ANACS  sounds  like  a  big  plus  for  investors,  but  supply 
and  demand  gets  in  the  way.  If  overconservative  grading  creates  a  shortage  of 
an  ANACS  certified  issue,  the  price  of  the  existing  ANACS  graded  pieces  will 
rise.  That  price  increase  is  not  caused  by  coin  scarcity,  but  by  ANACS 
tightness.  Overly  tough  grading  causes  artificially  high  prices  in  the  way  of  a 
premium  that  is  tied  more  to  the  certificate  than  to  the  worth  of  the  coin. 

These  certificate  premiums  are  slight  for  heavily  traded  coins,  MS-65/65 
1881-S  dollars,  for  example.  But  try  to  buy  an  ANACS  graded  MS-63/63  $5 
Indian  or  an  MS-65/65  1878-CC  Morgan,  the  ANACS  certificate  premiums 
for  these  pieces  will  raise  the  cost  of  the  coin  40%  or  more.  Though  it  is  not 
a  good  idea  to  buy  wholly  unpopular  coins,  ANACS  graded  coins  with 
substantial  certificate  premiums  can  be  risky.  Those  premiums  are  easier  to  pay 
than  to  recoup  and  sound  investments  in  ANACS  graded  coins  should  be 
based  on  the  cost  and  quality  of  the  coins  themselves.  A  certificate  is  a  third 
opinion  of  grade,  it  should  not  be  the  investment  medium. 


Third  party  grading  is  here  to  stay.  Now,  private  grading  services  are 
starting  up.  Of  these,  NCI  (the  Numismatic  Certification  Institute)  appears  to 
be  the  most  prominent.  It  might  seem  more  convenient  to  have  only  one 
grading  service  rather  than  several,  but  remember,  ANACS  is  not  out  to  police 
the  rare  coin  industry.  ANACS  does  not  want  to  be  cast  as  a  Rambo,  driving 
opponents  into  submission.  And  it  is  dangerous  to  have  a  single  organization 
grading  coins  because  the  authority  of  it  tends  to  swell  disproportionately. 
Grading  standards  must  be  determined  by  market  forces;  a  monarchic  grading 
service  would  start  to  affect,  rather  than  reflect,  existing  standards. 

Flaws  and  all,  ANACS  is  a  significant  step  towards  a  more  legitimate, 
larger  scale  rare  coin  market.  The  nature  of  grading  and  of  coins  themselves 
will  always  be  a  catalyst  in  value  disagreements.  There  is  no  cure  for  differences 
of  informed  opinion.  But  ANACS  and  the  concept  of  third  party  grading  are 
potent  forces  in  helping  the  industry  to  overcome  blatant,  intentional  over¬ 
grading. 

ANACS'  most  important  function  of  all  may  be  in  its  role  as  an 
educator.  Through  studying  ANACS  graded  coins,  comparing  different  pieces 
and  learning  what  characteristics  constitute  what  grade  by  examples,  and  by 
attending  ANACS  seminars,  it  is  safer  and  less  confusing  than  ever  for  new 
collectors  and  new  investors  to  enter  numismatics. 

Philip  Schuyler  /  Ellesmere  Numismatics 
P.O.  Box  915  /  Danbury,  CT.  06810 
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BUYING  &  SELLING 

AH  numismatic  materials. 
Specializing  in  BU  Dollars  and 
all  United  States  Gold. 

CALL  FOR  UP-TO-THE 
MINUTE  QUOTES. 


ROYAL  COINS,  INC. 

46S6  HEHCI IM'T  •  BOX  35578 
1 1<  >1  ST(  >\ .  I'KXAS  77096 

(713)664-9195  *  (800)  231-3334 
Texas  Residents  (800)  392-0630 
FACTS  #A  99 


16th  SEMI  ANNUAL  FALL 
“GREATER  DAYTON  AREA 
COIN  EXPOSITION" 

Numismatic  Show 
DAYTON  CONVENTION  & 
EXPOSITION  CENTER 

(Corner  5th  &  Main  —  Dayton,  Ohio) 
NOVEMBER  1,2,3,  1985 
Friday  (11-7),  Saturday  (10-7), 
Sunday  (10-5) 

FREE  Admission  (90  Dealers  from 
'All  over  the  U.S.A.  Public  Invited) 
For  bourse  information,  contact: 
FREEDOM  RARE  COINS,  INC. 
RON  CROUCH 
188  Lynnhaven  Drive 
Dayton,  Ohio  45431 
(513)  254-9589 

Look  forward  to  the  SPRING  SHOW 
MARCH  14,  15,  16,  1986 


UJ€'R€  AGGRESSIVE! 

UJe  ottend  over  50  mojor  coin  shows  o  year  and  make  a  market  in: 

U.S.  Gold  Coins  •  Silver  Dollars  •  Rare  Coins 
Krugerrands  •  Maple  Leafs  •  .999  Gold  &  Silver  •  Call  for  Quotes 


GULFCOflST  COIN  BROKERS,  INC. 

Brian  Beardsley.  Michael  Joyce 

Coll  toll-free  1-800-237-6300 
In  florldo  coll  toll-free  1-800-282-1367 


386  Broad  Avenue  South  *  Naples,  FL.  33940  *  (813)  262-2800 

1678  Colonial  Blvd.  *  Ft.  Myers,  FL.  33907  *  (813)  936-5636 

231  Central  Avenue  *  St.  Petersburg,  FL.  33701  *  (813)  823-6739 


Large  Digital  Readout 
AC  Adapter,  Battery  and  Weighing 
Container  Included 
Full  One  Year  Warranty 


Special  $239.00  ppd. 

1-flOC  gram/  I  525  dwt/.Ol  25  t  or. 
Special  $329.00  ppd. 

King  Solomon  Coins 
P.O.  Box  1215  Lakewood.  HJ  03701 
(201 )  363  4886 


/  BLUESTONE 
£=&  TRADING 

'v  NATIONAL  BUYERS  b 
WHOLESALERS  OF  DIAMONDS 
AND  ESTATE  JEWELRY 
(NO  MIN  I  MU  MS) 

1-800-321-8508 

IN  OHIO:  216-442*7280 
1  CARAT  PROMO  DIAMONDS 
FROM  $250  PER  CARAT 


BUYING  WALKING  LIBERTY 
HALF  ROLLS 

strictly  original-paying  BID  and  up. 
Please  call  for  quotes 
BUYING  1916-40 
MERCURY  DIME  ROLLS 
Strictly  Original  —  CALL 
BUYING  PREMIUM 
QUALITY  DOLLARS 

Rolls  -  “P” . $  950.00  and  up 

••O’’ . $  950.00  and  up 

•*S” . $1300.00  and  up 

PLEASE  CALL 

STEINMETZ  COINS  AND 
CURRENCY,  INC. 

843  Park  City  -  East  Mall 
Lancaster,  PA.  17601 
(717)  299-1211 


Nice  People,  Nice  Store 

OPEN  Mon-Frl  10-5,  Sat  10-2 

BUYING  A  SELLING 

U  S.  &  World  Coins,  Numismatic  & 
Bullion.  Also  buying  jewelry ,  pocket 
watches,  etc.  Investment  counseling 
our  specialty.  We  are  experienced 
professionals  practicing  conservative 
grading  and  offering  numismatic 
expertise  to  our  respected  clientele. 

MISH  INTERNATIONAL 
MONETARY,  INC. 

ROBERT  MISH  &  STAFF 
Phone  (415)  324  91  10 
1154  University  Drive 
Menlo  Park,  California  94025 


f  .  The  Largest 

Engel  turd  Bar  Dealer 
in  the  Country 

Call  for  quotes  &  confirmations 
and  credit  application 

ENGELHARD  BARS 

#  Buy  Sell  all  U  S  Gold  Coins  (Dollars 
lo  Double  Eagles) 

•  Also  trading  90%  Silver  Coins, 
circulated  &  B  U.  Dollars. 

Krugerrands  &  Maple  Leafs  Rolex 
Watches  Wholesale  Diamonds 

Dallas  Gold  &.  Silver 

EXCHANGE 

P  0  Box  29221  •  Dallas.  Texas  75229 

1-800-527-5307 


DEALERS  ONLY 

BEST  PRICES  ON  COLD  COINS 
(Including  U.S.  Geld)  and 
SILVER  COIN  BAGS  of  (OH, 
40H  and  Circulated  Dollar* 
GOLD  AND  SILVER  BULLION  In 
all  tlia*  and  varying  hallmark* 
Including  Liberty  Silver  Round* 
and  A-Mirk,  Engelhard,  or 
Johnson  Matthey  bar* 


A-MARK 

PRECIOUS  METALS 
.  INCORPORATED 


MM  Wllshlra  Boulevard 
Bavarly  Hill*,  California  (0212 
((00)  421-4181  (213)  550-8(61 
TELEX:  (9-14(5  FACTS:  A-04 


WESTERN 

NUMISMATICS  LTD. 

BUYING  -  SELLING 

Dollars,  Bullion,  Proof  Sets 
Mint  Sets,  Art  Bars 

LOUIE  MORENO  JR. 

19063  East  Colima 
Rowland  Heights,  Calif.  91748 
(818)  810-2002 


BUYING 

*  MERCURY  DIME  ROLLS 

Paying  Bid  for  Original  Rolls 

*  ’36-’42  GEM  ORIGINAL 

PROOF  SETS 

Paying  10%  Over  Ask 

•  MS<3  OR  BETTER  SAINTS 
and  all  better  dates 
*  GEM  COMMEMORATIVES 


CONTACT: 
Mark  Salzberg 
(305)  373-3001 


NUMISMATIC 
I WI  STM  ENT* 
or  1X0  RIDA 


799  Brickell  Plaza,  Suite  700 
Miami,  Florida  33131 


BUYING 

GOLD -PLATINUM  SILVER 
10K  •  Spot  x  .01955  =  $  P«rOWT 
14K  •  Spot  x  .02703*$  PerDWT 
16K  *  Spot  x  .0329  *$  PerDWT 
18K  •  Spot x  .0351  *$  PerDWT 
.900  -  Spot  x  .04289  =  $  Per  OWT 
22K  -  Spot  x  .04359*$  PerDWT 
.999  -  Spot  x. 04788  =  $  PerDWT 

STERLING  SILVER -Pay  87% of 

Spot 

Also  Buy:  U.S.  90%  81 40%  Coins, 
Canada  .800  .500  Coins, 
Wartime  Nickels,  Flatware, 
X-Ray  8t  Low  Grade  Silver 

PLATINUM  bought  in  all  forms 

84%+ 

Call  for  quotes  8t  Confirmations: 
(201)  8394611 
24  Hour  Service 

K  &  K  COINS,  INC  (B-60  Facts) 
P.O.  Box  211 

Pompton  Lakes,  NJ.  07442 

(1-800)  932-0164 


THE  SAN  DIEGO  SHOW  ",rW' 

SEPTEMBER  27  thru  29,  1985  Dealer  set  up  Sept.  26th 


HOLIDAY  INN  -  EMBARCADERO 

North  Harbor  Drive  on  beautiful  San  Diego  Bay 
Auction  by:  Mid  American  Rare  Coin  Auctions 


DANA  LINETT  /  THE  SAN  DIEGO  SHOW,  INC. 
P.O.  Box  3341  -  La  Jolla,  CA.  92038  -  (619)273-3566 


BUYING  MS-65  COMMON 

1877  and  1878  Twenty-Cent  pieces 
Proof  63  or  better 

Buying  all  MS-65  or  better 
Commemoratives 

Send  for  MS-67  Type  coin 
buy  prices 

JOHN  ALBANESE 

P.O.  Box  681 
Merrimack,  N.H.  03054 
(603)  429-0877 


WANTED  TO  BUY 

DEALS 

Original  Dollar  Bags 
Better  Date  Gold 
Rare  Numismatic  Coins 
IT  WILL  PAY  to  Call  and 
discuss  your  deals  with 

JOEL  RETTEW  or 
LEROY  LENHART 

344  North  Beverly  Drive 
Beverly  Hills,  California  90210 
(213)  274-6910 


Buying  and  Selling  Superb  Quality 
U.S.  Commemoratives  and  U.S.  Silver  Dollars 

MICHAEL  C.  DL  LALCO 

Nlimism.ilii  ln\ csimniis 
P.O.  Box  1316,  Claremont,  CA  91711 

Call  714-626-2478 


BUYIIG  ft  SELLING 

*  Circ  and  BU  bulk  U.S.  Gold 

*  AH  typa  gold  coins  •  higher  grades  end  gem 
BU  coins  especially  wanted 

*  Rare  data  U  S.  gold  coins  in  all  grades 

*  Ancient  and  world  gold  coins 

*  Rolex  wetches  new  and  used 

*  "CCsilvar  dollars  and  BU  Morgan  dollar  rolls 

*  Collections  ot  all  kinds 

It  will  pay  you  to  contact  us  whether  buying 
or  sailing  Call  or  write  Bill  Youngerman  or 
John  Hamrick  We  also  publish  the  following 
3  catalogs  ot  coins  lor  sale  111  US  Gold 
Coins  (21  World  Gold  Coins  (31  Ancient  Gold 
Coins  Write  tor  a  hee  copy  today 

uH  150  E  Palmetto  Per  k  Rd 

Suite  102  *  P  O  Box  1  77 
sr;;rs..«.  Boca  Reton.  FL  33432 
13061  368  7707  (in  Flordiel 
(800)  327  5010  (outside  Flomle) 


DENVER  MONTHLY 
COIN  SHOW 

AUGUST  18  &  SEPTEMBER  15 
Ramada  Inn  West  /  1-70  4  Kipling 
52  TABLES  Cost-$30  OP 

Free  Admission  For  Info  Contact: 
G  &  R  COINS  /  6265  E.  Evans 
Denver,  Colorado  80222 
(303)  756  1920 


ANACS  -  NCI 
BUY  -  SELL 

JEFF  ISAAC  RARE  COINS  INC 

Lite  Member  ANA  3152 
(516)  775  5442 
P.O.  Bo*  465 
t.lmont,  New  Yotk  11003 


AUGUST  1985 


Offering  the  "Morgan"  and  "Peace" 
.999  fine  silver  one  troy  ounce 
rounds.  These  are  in  ultra  cameo 
proof-like  finish!  They  are  the  most 
beautiful  rounds  on  the  market 
today  and  they  are  at  very  compet¬ 
itive  low  bullion  prices!  Call  us  to¬ 
day  for  up-to-the  minute  price 
quotes.  C.O.C.  to  those  known 
onlyl  (Others  certified  funds) 


BUYING  PROOF  SETS 
1960  THRU  1964 

Will  buy  all  any  holder 
Large  or  small  deals 
Bank  references;  in  business 
15  years.  Phone  (309)  764-0945 
for  TOP  MARKET  PRICES; 
Ship  with  confidence. 

BLACKHAWK  COINS 

P.O.  Box  294 
East  Moline,  Illinois  61244 


HOUSTON.  TEXAS 
SPACE  CITY  COIN  SHOW 

OCTOBER  18-19-20  -  1985 
Bourse  Tables - $135.00 

Contact  MILTON  DOVE 

P.O.  Box  92146 
Houston,  Texas  77206 
(713)  445-8625 


WHOLESALE.  FINE  GEMS.  JEWELRY 

Diamonds  and  settings  (Dealer  ships  available) 
finest  investment  grade  Opal  (superb)  direct 
from  Australian  mine  to  us.  Fine  Ruby,  Emerald, 
Sapphire.  Custom  Gemcutting  done  in  our  shop. 
EXCELSIOR  COIN  GALLERY 
P.O.  Box  661832  /  Sacramento,  CA.  95866 
Nationwide  WATS:  (800)  872-2646  (USA  Coin) 
California  WATS:  (800)  872-4053  (USA  Gold) 


DEALERS  ONLY: 

BEST  DEAL  ON 

SCREW-TOP  1 
COIN  BEZELS 

•  FAST  SERVICE 

•  HIGH  QUALITY 

•  COMPETITIVE  PRICES 

•  COMPLETE  SELECTION 

Over  6,000  Bezels  In  Stock 


a  A  r.l l.bl.  In  1 4 Kt  Gold,  Gold  Filled  »  S/S 

Samofe  Prices  For  MKT  Screw-Tops  @  *31 8  Gold 

1/20  Panda 

$6.35 

K-Rand 

$27  45 

1/10  Panda 

9  95 

Mex  2  Peso 

790 

1/4  Panda 

13  50 

Mex  2 Vi  Peso 

9  65 

US  S2V> 

10  55 

Mex  5  Peso 

10  85 

US  *5 

13  75 

1/10  Msple  Leal 

9  95 

us  tto 

1855 

1/4  Maple  Leal 

13  90 

US  $1  T-3 

750 

Maple  Leaf 

25  55 

t/10  K  Rend 

9  85 

Swiss  1  Gram 

8  05 

1/4  K  Rend 

15  85 

Ausf  4  Ducat 

1890 

1/2  K  Rend 

20  15 

Sovreign 

14  70 

DIAMOND  CUT  AVAILABLE  FOR  ALL  SIZES 


Send  $1  (refundable  let.  order)  end  your 
8ue<n««s  Card  or  Letterhead  to  receive  our 
'  $  Page  FuM  Color  Catalog  A  Wholeaale 
Frlee  Lief  featuring  over  40  different  styles 
W*  rta/ets  Coin  Rings  Hand- Made  Rope 
Chem  Nugget  Bracelets  Etc 


COLD 


Inc. 


3J4M  Venture  Blvd  ,  Suite  I 
Woodlend  Mllla  CA  SI  M4 
(StS)  vavatoe 


BUYING  GEM 
MORGAN  DOLLARS 


1887-O....JS  1,900 

1890- CC..$1,700 

1891- CC. .51,650 

1892- CC.. 52,600 


1902-0..$  750 

1 921- S.. $1,600 

1922- S.. $1,600 

1923- S..  $2,600 


Call  or  Ship 

KELMAN  &  ASSOCIATES 


NUMISMATICS 


P.O.  Box  232 
La  Jolla.  CA  92038 
(619)455-6292 


ANACS-NCI 

Over  2,000  pcs.  —  Priced  Right 

Reliable  Service  — 

24  Hour  Turnaround 

FREE  16  Page 
Price  List/Newsletter 

ELLESMERE  NUMISMATICS 

(203)  794  1232 
P.O.  Box  915  Dept.  M 
Danbury,  CT.  06810 

Give  Us  a  Call,  You  Will  be  Pleased. 


SILVER 


OKLAHOMA  FEDERATED 
GOLD  &  NUMISMATICS,  INC. 

P.O.  Box  25 

Broken  Arrow,  OK.  74013 


R0LEXES  AND  ESTATE 
JEWELRY 

Buying  and  Selling 

JAN  BRONSON  /  P.O.  Box  3802 
Beverly  Hills,  California  90212 
(213)  472-1617 


TANGIBLE 
INVESTMENTS 
OF  AMERICA 

Market  Makers  in: 

BU  thru  Gem  •  Gold 
Type  •  Silver  Dollars 

Silvano  DiGenova  •  John  Maben 
(Attending  every  major  show) 

1-800-245-7600  •  215-972-0770 

181 1  Chestnut  St  (301)  Philo  .  PA  19103 


BUYING  -  SELLING 

HIGHEST  QUALITY 
RARE  COINS! 


MICHAEL  S.  BYERS,  INC. 

8383  Wllshlre  Blvd.,  Suite  900 
Beverly  Hills,  California  90211 
(213)  653-3210 


1  OZ.  KUUNUS 

ALL  NEW  10  OZ  BAR 

1004  pcs.  SPOT  ♦  $  .55 

250+  pcs.  SPOT  ♦  $  .50 

ALL  NEW  10  OZ  BAR 

MORCAN  4  PEACE 

1000+  pcs.  SPOT  ♦  P.O.R. 

MORGAN  4  PEACE 

CALL  FOR  THE  PRICES 

ALL  DELIVERED 

CALL  FOR  THE  PRICES 

.999  P.S. 

OS. ,  )  OI. ,  i  ot. , 

4  1/10  OI. 


.925  STERLINC 
BEZELS  FOR 
ALL  SIZES 


CUSTOM  FELT 
DISPLAY  BOXES 
P0R  ALL  ONE 
0Z.  TYPE  BARS 


CUSTOM  DIE’S 
OUR  SPECIALTY 


rru 


HAVE  MANY  ITEMS 

available; 

COMTEK'S 
HEART’S 
ART  BAR’S 

SPECIAL  OCCASION 
BARS  4  ROUNDS 

24  kt.  COLD  PLATED 
ENAMELED 
etc . 


PETE  ROSE  COMMEM. 
PROOF  -  LIKE 
1  oz.  .999  F.S. 


PLEASE  ASKI  I  I 


ALWAYS  HAVE 
SPECIAL  DEALS 


ASK  P0R  OUR  CURRENT 
PLYER 


SELLING 
A  1 . 4 

CROWN  MINT  PRODUCTS 


4  4 


mi' 


LIMITED  EDITION 
SPOT  +  $  3.75 
(5  piece  minimum) 
PLUS  POSTAGE 


ALL  ORDERS 
MUST  BE  CONFIRMED 

(50))  548-4428 

P.O.  BOX  997 
SISTERS,  OREGON  97759 
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ADJUSTING  TO 
THE  TIMES 

by  Barry  S.  Stuppler 

The  spectacular  bull  market  of  1977  through  1980  produced  a  historical 
change  in  the  rare  coin  business.  In  just  a  few  years  rare  coin  collecting  was 
transformed  from  a  hobby  to  a  serious  investment.  A  new  breed  of  customer 
(the  investor)  began  flocking  by  the  thousands  to  neighborhood  coin  shops 
throughout  the  United  States.  Most  coin  dealers  had  been  accustomed  to 
serving  a  small  number  of  collectors.  The  primary  interest  of  collector  and 
dealer  was  discussing  the  historical  significance  and  unique  characteristics  of 
a  particular  coin. 

Almost  over  night  the  nature  of  the  business  changed  dramatically. 
Instead  of  a  small  volume  of  serious  collectors,  coin  dealers  had  to  deal  with 
large  numbers  of  bullion  buyers  and  coin  investors.  Overnight,  coin  dealers 
became  “financial  advisors”.  Most  coin  dealers  began  as  collectors  and 
hobbyists  themselves.  They  were  not  financial  analysts  nor  were  they  prepared 
to  deal  with  the  vastly  different  motivation  of  the  coin  investor.  With  the 
development  of  a  coin  investor  market  came  the  need  for  a  new  sales  approach 
to  fit  the  investor. 

It  is  important  to  recognize  that  the  needs  of  a  coin  investor  are 
different  from  the  collector.  The  coin  collector  is  primarily  motivated  by  his 
interest  in  studying  and  collecting  coins  for  their  beauty  and  historical 
significance.  The  investor  is  indifferent  to  these  aspects  of  rare  coins.  The 
investor  is  concerned  almost  exclusively  with  profits.  If  a  coin  can  make  money 
for  the  investor  he  is  interested  in  it.  The  second  most  important  factor  to  an 
investor  is  safety.  An  investor  wants  limited  downside  risk  and  high  liquidity. 
Most  investors  are  accustomed  to  the  instant  liquidity  provided  by  securities 
and  other  traditional  financial  instruments.  The  issue  of  liquidity  is  a  legitimate 
concern  for  investors. 

In  contrast,  liquidity  is  of  little  importance  to  collectors.  The  collector 
does  not  intend  to  sell  his  coins.  If  and  when  he  does  decide  to  sell  them,  he 
tends  to  sell  them  himself  through  coin  club  meetings,  conventions,  auctions 
or  barter.  He  does  not  seek  out  the  assistance  of  professionals. 

The  coin  collector  is  likely  to  seek  out  a  small  shop  where  he  can  sit 
down,  have  a  cup  of  coffee  and  visit  with  the  proprietor.  He  takes  his  time 
selecting  a  coin  to  fit  his  collection.  The  investor  is  generally  in  a  hurry.  He 
needs  a  coin  investment  advisor  who  can  offer  him  a  combination  of  profes¬ 
sional  guidance  and  convenience.  The  investor  wants  someone  else  to  do  the 
tedious  work  of  selecting  the  coins  that  will  generate  the  greatest  amount  of 
profits  in  the  shortest  period  of  time. 

Coin  investors  and  speculators  have  become  a  dominant  influence  in  the 
rare  coin  market.  Millions  of  first  time  coin  investors  have  entered  the  market 
in  the  past  five  years.  A  significant  new  coin  investor  base  was  generated  by 
the  United  States  Government.  Its  extensive  marketing  efforts  in  connection 
with  the  gold  medallion  program  and  the  Olympic  coin  program  introduced 
millions  of  people  to  the  great  profits  available  from  rare  coin  investing.  The 
promotion  of  coins  by  the  U.S.  Government  combined  with  coin  promotions 
from  private  firms  has  had  a  major  impact  on  the  coin  market. 

There  has  been  more  advertising  and  promotion  of  coins  during  the  past 
five  years  than  during  the  previous  50  years.  These  mass  marketing  efforts  have 
produced  constantly  increasing  rare  coin  prices.  The  performance  of  rare  coins 
throughout  the  severe  economic  contraction  of  the  past  five  years  is  proof  of 
the  benefit  of  advertising  and  promotion  on  the  coin  industry  in  general. 

1  recently  conducted  a  survey  of  five  of  the  nation’s  largest  direct  mail 
coin  companies.  The  results  of  that  survey  brought  a  new  sense  of  awareness 
of  the  benefits  that  these  firms  generate  for  coin  dealers  across  the  country. 
Advertising  and  promotion  by  national  firms  have  introduced  a  minimum  of 
750,000  new  coin  investors  into  the  market  since  1980.  Many  of  the  new 
investors  that  are  brought  into  the  rare  coin  market  by  national  firms  end  up 
buying  their  coins  from  a  local  dealer. 

My  survey  indicated  that  as  many  as  20%  of  all  first  time  coin  buyers 
who  become  interested  in  coins  from  a  direct  mail  promotion  purchase  their 
coins  from  a  local  dealer.  The  investing  public  is  very  skeptical  of  investing  by 
mail.  If  a  direct  mail  promotion  is  interesting  to  them,  a  high  percentage  will 
seek  out  a  local  firm  for  personalized  service. 

Often  the  local  coin  dealer  is  concerned  that  he  is  losing  business  to  the 
national  firms.  However,  that  is  not  the  case.  Statistical  evidence  confirms  that 
direct  mail  promotion  and  national  advertising  increases  business  for  everyone. 
Without  the  tremendous  surge  of  new  investor  demand  over  the  past  five  years 
rare  coin  prices  would  have  collapsed.  The  disastrous  bear  market  in  bullion 
combined  with  a  severe  recession  would  have  dragged  the  price  of  rare  coins 
down  In  fact,  during  the  early  stages  of  the  bear  market,  rare  coin  prices  were 
hit  very  hard.  There  was  also  an  enormous  amount  of  downside  pressure  as  a 
result  of  Congress  prohibiting  rare  coin  investments  in  IRA  accounts  and  certain 
other  retirement  accounts.  However,  these  negative  influences  were  more  than 
offset  by  the  heavy  advertising  and  promotion  of  rare  coins  by  national 
marketing  firms 


_  Single  copy  price:  $3.50 

The  silver  dollar  market  and  U.S.  gold  are  two  of  the  best  examples  of 
how  national  advertising  helps  the  local  dealer.  The  demand  generated  by 
national  marketing  efforts  has  filtered  down  to  even  the  smallest  shops. 
Investor  demand  has  driven  prices  to  record  highs  in  spite  of  the  recession  and 
the  bear  market  in  precious  metals.  The  marketing  programs  of  the  national 
firms  has  benefitted  dealers,  old  time  collectors  and  investors.  Advertising  and 
promotion  are  healthy  for  the  market. 

If  a  dealer  loses  business  to  national  companies,  it  is  because  he  has 
not  adapted  his  sales  technique  to  take  advantage  of  the  new  advertising  and 
promotion.  My  survey  confirms  that  the  marketing  efforts  of  the  national 
firms  will  substantially  increase  a  local  dealer’s  business  if  he  uses  the  proper 
sales  approach. 

To  determine  the  benefit  of  national  advertising  on  the  sales  perfor¬ 
mance  of  local  firms,  I  surveyed  the  number  of  first  time  coin  investors  who 
contacted  a  local  dealer  before  purchasing  coins  from  a  national  firm.  The 
survey  confirmed  that  at  least  one-third  of  all  first  time  coin  investors  contacted 
a  local  dealer  before  buying  coins  from  a  national  firm.  The  bottom  line  is  that 
every  time  a  national  firm  advertises,  the  local  coin  dealer  may  benefit.  The 
local  coin  dealer  has  the  first  opportunity  to  conclude  a  sale  to  these  first  time 
coin  buyers. 

In  short,  local  dealers  throughout  the  United  States  are  receiving  the 
benefit  of  advertising  by  national  firms  at  no  cost! 

Local  dealers  have  enjoyed  yet  another  substantial  benefit  from  the 
advertising  and  promotion  of  the  national  firms.  The  consensus  of  our  survey 
was  that  at  least  50%  of  the  increase  in  prices  on  MS-63  to  MS-65  U.S.  Gold 
and  Silver  Dollars  is  due  to  buying  from  the  ten  largest  rare  coin  investment 
firms.  The  coin  demand  generated  by  them  has  driven  prices  up  on  the  coins 
they  market. 

Even  coins  that  are  not  heavily  marketed  by  the  national  firms  have 
enjoyed  price  appreciation.  The  whole  rare  coin  market  has  been  caught  up  in 
the  surge  of  prices  prompted  by  the  new  investor  demand.  After  all,  when  a 
client  contacts  his  local  dealer  to  purchase  Silver  Dollars  which  were  adver¬ 
tised  by  a  national  firm,  the  dealer  has  the  opportunity  to  introduce  the 
investor  to  commemoratives,  U.S.  type  and  other  coins  which  offer  an 
excellent  profit  potential. 

The  main  question  for  all  of  us  in  the  coin  industry  is  how  to  maximize 

our  sales  from  the  telephone  calls  generated  by  national  advertising.  Most 
national  firms  are  planning  extensive  marketing  campaigns  for  the  coming  year. 
Based  upon  the  information  we  have  received  from  our  survey,  there  will  be 
over  200,000  first  time  coin  buyers  entering  the  market  during  the  coming  year. 
The  influx  of  new  coin  investors  will  benefit  the  local  dealer  who  is  prepared. 

In  order  to  capitalize  on  the  national  advertising  and  promotions,  we 
must  prepare  ourselves  to  answer  questions  and  phone  calls  from  investors. 
Let’s  face  it,  coin  investors  are  no  different  from  the  rest  of  us.  We  all  prefer  to 
do  business  with  someone  in  our  own  neighborhood.  We  all  prefer  to  have 
personalized  attention  and  to  develop  a  relationship  with  an  individual  that  we 
trust  and  respect.  Therefore,  if  we  want  to  capitalize  on  this  national  adver¬ 
tising  and  promotion  we  must  inspire  confidence  in  the  investor  who  telephones 
in  response  to  a  national  advertisement. 

National  marketing  firms  agree  that  the  single  most  important  issue  to 
convert  a  financial  asset  investor  into  a  rare  coin  investor  is  showing  the 
investor  that  coins  are  profitable  and  safe.  A  great  deal  of  marketing  effort  and 
expense  is  targeted  at  demonstrating  the  profitable  price  history  of  rare  coins. 
The  national  marketer  uses  sophisticated  brochures  and  ads  to  educate 
potential  new  investors  to  the  fact  that  rare  coins  are  a  profitable  and  safe 
investment. 

The  local  dealer  who  wishes  to  capitalize  on  this  national  advertising 
must  continue  to  support  the  marketing  approach  used  by  the  national  firms. 
He  should  reinforce  the  notion  that  rare  coins  are  a  highly  profitable  and  safe 
investment.  At  our  firm,  we  encourage  potential  investors  to  come  in  to  our 
coin  shop  so  that  we  can  explain  all  of  the  benefits  of  rare  coin  investment  on 
a  first  hand  basis. 

There  are  a  number  of  sales  techniques  that  1  have  successfully  used 
which  I  will  point  out  in  this  article.  However,  before  discussing  these  time 
tested  approaches  I  would  like  to  share  with  you  the  results  of  a  survey  con¬ 
ducted  to  determine  how  the  average  coin  dealer  handles  an  inquiry  from  a 
potential  first  time  rare  coin  buyer. 

For  our  test,  we  telephoned  five  coin  shops  in  the  Los  Angeles  area  at 
random.  The  caller  pretended  to  be  a  potential  first  tune  coin  buyer  whose 
interest  had  been  sparked  by  a  direct  mail  solicitation  on  rare  coins  from  a 
national  firm.  These  are  the  responses  that  I  received  from  the  local  coin  dealers 
in  reply  to  the  question  of  whether  the  Uncirculated  Rolls  of  Silver  Dollars 
being  offered  by  a  national  firm  were  good  investments 

A.  I  was  told  that  the  mail  order  firm  was  overcharging  me  with 
grossly  inflated  retail  pricing.  The  dealer  claimed  that  he  could  sell  me  tlu 
same  coins  at  a  substantial  discount. 

B.  1  was  told  that  the  mail  order  firm  overgrades  their  coins  This 
coin  deuler  said  that  I  could  never  resell  the  coins  at  the  same  grade  that  I  was 
buying  them  at. 

(’.  I  was  told  that  the  mail  order  house  was  promoting  a  bad  invcsl 
ment  I  was  advised  not  to  buy  the  coins  being  offered  b\  the  mail  order  firm 
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ADJUSTING  TO  THE  TIMES  (Continued  from  Page  One) 

D.  I  was  told  that  the  mail  order  house  was  nothing  more  than  “a 
bunch  of  conmen  and  fast  talking  salesmen”  who  did  not  know  anything 
about  coin  investing. 


As  you  can  see,  every  dealer  bad  mouthed  the  national  mail  order 
firm  and  its  product.  If  you  were  a  potential  investor  would  you  want  to  put 
your  money  m  rare  coins  after  hearing  these  comments?  Of  course  not. 

No  one  comes  out  a  winner  when  a  local  coin  dealer  bad  mouths  a 
national  firm  or  its  products.  The  investor  simply  becomes  so  discouraged  and 
fearful  that  he  avoids  the  rare  coin  market  altogether. 


It  is  important  to  remember  that  safety,  integrity  and  professionalism 
are  critically  important  to  investors.  If  you  frighten  the  investor,  all  you  have 
accomplished  is  to  drive  him  away  from  the  entire  coin  investing  market.  You 
are  not  likely  to  gain  that  investor  as  your  client  through  the  use  of  scare  tactics 
or  speaking  poorly  of  your  competition.  Remember,  bad  mouthing  another 
coin  company  does  not  make  you  look  better.  It  only  lowers  the  investors  over¬ 
all  perception  of  rare  coin  investing  and  rare  coin  dealers.  When  you  make 
derogatory  remarks  about  another  dealer,  you  damage  your  own  credibility  and 
that  of  the  entire  coin  industry.  You  should  also  remember  that  bad  news 
spreads  fast. 


On  the  other  hand,  the  dealer  who  adopts  a  sound  marketing  approach 
can  enjoy  tremendously  increased  sales.  You  can  substantially  increase  your 
sales  to  investors  simply  by  improving  the  way  you  handle  telephone  calls  from 
new  investors.  Here  are  a  few  helpful  do’s  and  don’ts  that  my  staff  and  I  use  to 


maximize  the  benefit  of  the  free  publicity  and  advertising  we  are  receiving  from 
national  marketing  firms.  We  always  stress  a  positive  approach  in  our  “do’s”- 


1)  Encourage  the  investor  by  acknowledging  the  benefits  of  the  coins 
the  client  is  calling  you  about.  Emphasize  the  profits  that  rare  coins  have  earned 
over  the  past  10  years.  For  example,  a  helpful  approach  is  to  mention  to  the 
client  that  Salomon  Brothers  has  ranked  rare  coins  as  the  number  one 
investment  over  the  past  10  years  with  an  annual  rate  of  increase  of  20.4%. 


2)  Emphasize  the  safety  of  rare  coins  and  the  limited  downside  risk  on 
a  historical  basis.  The  investor  wants  to  confirm  that  rare  coins  have  gone  up 
in  33  out  of  the  past  35  years.  He  also  should  be  reassured  that  investing  in  rare 

coins  is  a  traditional  investment  that  has  been  profitable  for  investors  for 
centuries. 


3)  Emphasize  the  advantages  of  dealing  with  our  firm.  We  offer  a  con¬ 
venient  location,  easy  parking  and  personalized  service.  We  express  to  the 
client  that  his  business  means  alot  to  us.  By  dealing  with  us  he  has  the  ad¬ 
ditional  comfort,  security  and  safety  of  dealing  with  a  local  coin  merchant.  We 
stress  the  length  of  time  that  we  have  been  in  business  and  the  thousands  of 
satisfied  clients  who  have  earned  profits  through  our  dedicated  service. 

4)  Emphasize  to  the  investor  that  we  are  prepared  to  offer  service  and 
personalized  attention  that  is  not  available  when  dealing  on  a  long  distance 
basis. 


A  few  of  the  don’ts  that  should  be  avoided  like  the  plague  are  the 
following: 

1)  Don’t  get  into  a  debate  about  grading.  Most  investors  are  totally 
unaware  of  the  mechanics  of  grading.  If  you  suggest  to  the  client  that  your 
competitor  may  not  grade  as  strictly  as  you  do,  you  have  only  added  one  more 
element  to  the  potential  risk  of  a  rare  coin  investment.  By  criticizing  your 
competitor’s  grading  standard  you  bring  the  entire  coin  industry’s  standards 
into  question.  This  is  almost  guaranteed  to  lose  you  a  sale.  Believe  it  or  not  local 
dealers, criticism  of  grading  is  likely  to  drive  those  investors  who  overcome  this 
fear  to  the  major  firms  and  away  from  the  local  dealer.  The  reason  is  that  the 
national  firm  has  the  apparent  size  and  strength  to  stand  behind  its  grading. 


The  local  dealer  often  does  not  appear  to  have  the  financial  resources  to  offer  a 
grading  guarantee  of  equal  weight  to  the  investor.  Many  investors  do  not 
realize  that  a  ’’low  profile”  dealer  may  actually  have  a  financial  statement  that  is 
much  stronger  than  the  national  promoter.  As  with  many  aspects  of  business, 
appearances  can  be  deceiving. 


Our  only  concern  is  that  we  are  properly  grading  the  coins  for  our 
clients.  We  know  that  since  we  grade  properly  the  client  has  nothing  to  be  con¬ 
cerned  about.  We  never  bad  mouth  our  competition  on  the  grading  issue. 

2)  Don’t  initiate  conversation  about  the  firm  who  has  made  the  mail 
order  solicitation.  If  you  talk  about  your  competitor  you  either  have  to  build 
them  up  encouraging  the  client  to  do  business  with  them  or  you  have  to  tear 
them  down  which  will  discourage  the  client  from  getting  into  rare  coin  invest¬ 
ments  at  all.  The  better  approach  is  to  be  neutral  about  competitors  and 
emphasize  your  own  strong  points.  For  example,  if  you  are  an  officer  or 
member  of  a  local  coin  dealers  association  or  professional  society  this  is  very 
impressive  to  the  investor.  You  might  also  wish  to  stress  any  articles  that  you 
have  published  or  any  special  talents  that  you  may  have  as  a  numismatist. 
Emphasizing  the  positive  is  the  best  way  to  acquire  a  new  client. 

3)  Do  not  create  the  impression  that  a  mail  order  firm  is  overcharging  or 
“ripping  off”  the  potential  investor.  Coin  dealers  tend  to  be  overly  price  con¬ 
scious.  Most  investors  do  not  believe  that  a  20%  to  30%  mark  up  is  unreason¬ 
able.  In  their  own  businesses  they  are  generally  charging  a  much  larger  mark  up 
on  their  own  product.  Most  investors  expect  to  pay  for  a  service.  They  are 
usually  pleasantly  surprised  by  the  modest  mark  ups  on  rare  coins. 

If  you  raise  these  questions,  you  create  a  concern  in  the  mind  of  the 
investor  about  the  ethics  of  coin  dealers  in  general.  That  is  the  absolute  worst 
impression  that  you  could  leave  with  a  prospective  client.  After  all,  if  your 
fellow  coin  dealers  are  overcharging  or  unethical,  what  is  there  to  assure  the 
investor  that  you  are  not  likewise  an  unsavory  character. 

All  too  often  local  coin  dealers  wind  up  discouraging  potentially  large 
rare  coin  buyers  from  buying  from  anyone,  including  the  local  coin  dealer.  Bad 
mouthing  a  competitor  only  confuses  the  first  time  rare  coin  buyer  and  leaves 
him  with  a  totally  negative  impression. 

To  enjoy  the  benefits  of  the  intensive  marketing  campaign  of  the 
national  firms,  the  best  thing  .you  can  do  is  stress  the  positive.  Experience  has 
shown  that  the  best  way  to  convert  a  financial  asset  investor  into  a  rare  coin 
investor  is  to  satisfy  his  long  list  of  doubts  and  confusion  about  buying  coins. 

As  Jim  Blanchard  recently  said  to  me  in  a  letter  dealing  with  this  issue: 
“Probably  the  most  important  thing  is  for  the  investor  not  to  get  the  impression 
that  he  is  going  to  get  ripped  off  with  grading.”  If  we  make  the  potential  cus¬ 
tomer  feel  comfortable  with  rare  coin  investing  he  will  become  a  repeat  cus¬ 
tomer.  Statistically,  rare  coin  investors  make  several  purchases  every  year.  The 
more  paper  profits  they  earn  the  more  they  will  invest. 

The  national  advertising  and  promotion  by  the  major  firms,  benefits 
everyone  in  the  coin  industry.  According  to  Bill  Ulrich  of  Security  Rare  Coin, 
as  much  as  80%  of  the  coin  market  today  is  investor  based  business.  The  investor 
base  and  the  marketing  of  national  firms  has  grown  too  large  to  be  overlooked. 

It  is  time  for  our  industry  to  accept  Twentieth  Century  marketing  tech¬ 
niques.  Instead  of  worrying  about  advertising  campaigns  diverting  business  from 
us,  we  need  to  learn  how  to  make  the  advertising  of  the  national  firms  work  to 
our  advantage.  The  suggestions  I  have  offered  in  this  article  are  not  the  only  ways 
to  benefit  from  national  advertising.  However,  they  are  time  tested  and  proven 
techniques.  If  they  motivate  you  to  think  about  the  problem  and  create  a 
positive  sales  approach  for  your  own  company,  they  have  served  their  purpose. 


Barry  S.  Stuppler  /  Gold  &  Silver  Emporium,  Inc. 
16764  Ventura  Blvd.  /  Encino,  CA.  91436 
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40.00  43.50 

1200.00  1300.00 

itoto - retro — 

435.00  475.00 

90.00  97.50 

$78  66 - JTOTO — 

900.00  975.00 

215.00  255.00 

640  00  '  7 10  00 

1600.00  1750.00 

600.00  655.00 

3750  00  '  4000.00 

6000  00  4500  00 

1500  00  1750  00 

1*10— S  11.90  12  SO 

flil  r  -  t-”- 

19.00  14.25 

2-65  2  90 

6.00  6.50 

27.50  30.00 

5.75  6  25 

75.00  61.50 

13.00  14.25 

170  00  1*0.00 

13.00  36.00 

'  75:60  "  '  13  00 

300.00  325.00 

75.00  62.00 

325.06  245  66 

500.00  545.00 

S75.0O  625  00 

950.00  1035.00 

1300  00  3550  00 

5400.00  5  750.00 

1*14-0  2.00  2.20 

IM7-  IS— A  2-00  2  20 

2.55  2.40 

2.55  2.40 

5.75  6.25 

5.75  6.25 

17.00  14.50 

12.00  13.00 

12.00  13.00 

33.00  36.00 

33.00  36.00 

15  00  93.50 

75.00  62.00 

75.00  62.00 

225.00  245.00 

225.00  245.00 

600  00  650.00 

575.00  625.00 

575.00  625  00 

3900  00  4150.00 

3300.00  3550.00 

STANOINO  LIBERTY  QUARTERS  compi#****  mo  ib/wi.  o  vo  *1011275  ask  iuoo 

OOOO/VO  FINE  VF  XF  AU  MS  SO  MS-63 

ASK  bio  ASK  BIO  ASK  BIO  ASK  BIO  ASK  BiO  ASK  BIO  ASK 

FULL.  HEAD 

MS-45  MS-45 

BIO  ASK  BIO  ASK 

ASA?—*  |l|  S  40  7  90 

ASA 7—0  (1)  12.00  11.50 

UU  i  .  . 

10.00  10.25 

14.00  19.79 

- nso  .  17  00 

22.00  24.00 

40.00  43.50 

}f,S9  4090 

43.00  47.00 

70.00  76.00 

1750.00  -  1900.00  I  2100  00  2500  00 

40.00  67.00  110.00  120.00 

95.00  103.50  130.00  141.50 

162.90  20000 

240.00  262.50 

4250.00  4700.00 

1050.00  ♦  1150.00 

1050.00  ♦  1150.00 

7300.00  7800  00 

2500.00  •  2  725.00 

2625.00  •  2850.00 

1*17-0(111  C  1  9  SO-14/VG  20  21  79 

39.00  14.00 

21  50  25.50 

14.00  19.75 

45.00  49.00 

30.00  32.50 

70.00  76.00 

50.00  54.50 

95.00  193.50 

45.00  92.50 

125.00  136.90 

150  00  163.50 

265.00  290.00 

1060.00  *  1160.00 

1085.00  •  1165.00 

250000  •  2725.00 

2775.00  *  3000.00 

l*l*-0  G  1  7  1150  /VO  20-21  75 
l*l*/l'-S  G  600-675  /  VO  925  1000 

10.00  12.90 

1100  00  1429.00 

-4445 - 

42.50  46.50 

1650.00  1400.00 

>-?:<??  20,75 

StTO  JSTO 

64  00  70.00 

2400.00  2650.00 

60.00  65.00 

loo.oo  io*.so 

4500.00  — 

110.00  136.06 

160.00  175.00 

6500.00  - 

Hobo  105.60 

265.00  310.00 

9000.00  - 

1060.00  ♦  1160.00 

1100.00  ♦  1200.00 
15,000.00  - 

2500.00  -  2725.00 

4200.00  4500.00 

30,000.00  - 

1*10-0  G  15  11 /VO  52  97 

1*19-  5  G  14  ]7 /VO  41  51 

40.00  47.00 

64.00  70.00 

105.00  115.00 

47.90  95.00 

50.00  54.50 

170.00  165.00 

150.00  163.50 

70  00  76.00 

225.00  244.00 

200.00  217.&0 

110.00  120.00 

375.00  410.00 

165  00  180  00 

675  00  735.00 

— tafras  .  1191:88 

1600.00  1775.00 

7500.00  6300.00 

1*20-0  O  20-21  7S /VO  25-2  7 

40.00  43.50 

14.00  19.75 

57.50  62.50 

.21,50  23. 50 

27  50  J0.OO 

40.00  67.00 

120.00  130.00 

WTO - 9TTO — 

165.00  160.00 

i5o.oo  reiro 

300.00  325.00 

1060.00  ♦  1160.00 

1115.00  ♦  1215.00 

2500.00  •  2725.00 

3200.00  3500.00 

IMS- A  12  00  11. 50 

«H=5  ^ 

15.00  16.25 

115.00  147.50 

120TO  166.00 

14.00  19.25 

142.50  200.00 

170.00  165.00 

30.00  32.50 

275.00  100.00 

240.00  262.50 

50  00  54.50 

350.00  340.00 

320.00  350.00 

95.00  103.50 

425.00  465.00 

525.00  575.00 

180.00  195  00 

130060  ♦  IJ0O0O 

1060.00  *  1160.00 

3650.00  4200.00 

2575.00  ♦  2800.00 

1*24-0  G  1 1  50-20  -  VO  22  50-24  90 

im=i - 445 - 4-2S- 

13.00  16.00 

- 44? - U4S 

47.50  52  00 

30.00  32.50 

67.50  73,50 

50.00  54.50 

45.00  *2.50 

95.00  103.50 

110.00  120.00 

180  00  195  00 

180.00  195.00 

1060.00  *  1160.00 

1075.00  •  1175.00 

~  .tv;  -  tt  Ar 

2900.00  3200.00 

IMS  A  2.29  2  90 

1*1*  O  9.00  5  so 

1*24-5  100  140 

9.25  9.75 

9.25  10.00 

4.00  4.70 

10.50  11.50 

10.50  11.50 

19.00  16.25 

i??? 

20.00  21.79 

20.00  21.79 

33.00  36.00 

42.00  46.00 

42.00  46.00 

60.00  69.00 

85  00  92.50 

65.00  92.50 

65.00  92.50 

145.00  1S7.S0 

145.00  157.50 

145.00  157.50 

fOSO.OO  ♦  1150.00 

1050.00  •  1150.00 

1050.00  *  1150.00 

2500.00  •  2725.00 

2500.00  *  2725.00 

3900.00  4400.00 

IM7-0  4-00  6.  75 

1*27-  S  OSSO-S/VOlt 

11.00  12.00 

14.50  40  00 

10  50  1 1.  So 

20.00  21.75 

100.00  104.90 

20  00  21.75 

42.00  46.00 

365.00  400.00 

42.00  46.00 

6  7.50  74.00 

600.00  659.00 

85.00  92.50 

115.00  125.00 

950  00  108S-00 

145.00  157.50 

225  00  245.00 

1050.00  •  1150.00 

1075.00  ♦  1175.00 

2500.00  ♦  2725.00 

2575.00  ♦  2800.00 

1*20-0  9.00  545  1 

1*20-5  2.25  2.90 

9.00  0.75 

9.90  6.00 

13.50  14.75 

11.50  12.50 

20.00  21.75 

27.50  30.00 

23.00  25.00 

42.00  46.00 

52.50  97.50 

46.00  50.00 

85  00  92.50 

100.00  108.50 

90.00  97.50 

145  00  1 57.50 

166.00  160.00 

150.00  163-50 

1050.00  •  1150.00 

1060.00  •  1160.00 
1060.00  •  1160.00 

2500.00  •  2725  00 

2775.00  •  3000.00 

2525.00  ♦  2750.00 

l*2*-0  S.00  5  65  1 

1*20-5  2.29  2.90 

1*M-A  2.29  2.90 

- Ui - uo\ 

4.75  9.50 

5.25  9.75 

5.25  5.75 

5.25  5  75 

12.50  13.50 

10.50  11.50 

10.50  11.50 

10.50  11.50 

25.00  27.25 

21.00  23.00 

20.00  21.75 

21.00  23.00 

50.00  54.50 

44.00  46.00 

42.00  46.00 

95.00  102.50 

80.00  87.00 

80.00  47.00 

80.00  87.00 

155.00  168.50 

145.00  157.50 

145.00  157.50 

145.00  157.50 

1060.00  ♦  1160.00 

1050.00  ♦  1150.00 

1050.00  *  1150.00 

2775.00  *  3000.00 

2575.00  ♦  2600  00 

2500.00  ♦  2725.00 

WASHINGTON  QUARTERS  compi«i«  Mt  (no  so-o/s,  s/oi,  g-vo  bio  121s  ask  1255 

...  0000  v<*  F|NE  VF  XF  AU  MS-60  MS-63 

BIO  ASK  BIO  ASK  BIO  ASK  BIO  ASK  BID  ASK  BIO  ASK  BIO  ASK  BIO  ASK 

MS-65 

1M2-A  2.25  2.90 

1*22-0  10.00  11.00 

1*22-9  29.00  24.00 

im  r - ^22 - L°2 

2  50  2.75 

32.00  35.00 

24.00  31.00 

2.00  2.25 

3.00  3.35 

50.00  54.50 

32.00  15.00 

2.25  2  50 

6.00  6-50 

60.00  65.00 

40.00  44.00 

1100  12.00 

6.00  6.75 

145.00  157  50 

50.00  -  55.00 

24.00  "  26.00 

11.00  12.00 

220.00  240.00 

95.00  105.00 

68.00  74.00 

22.00  24.00 

420.00  460.00 

200.00  220.00 

47.00  51.00 

950.00  1050.00 

350.00  365.00 

420.00  450.00 

4250.00  - 

2475  00  2675.00 

lMO-O/5  1*00  21.00 

1*90-5/0  1*00  21.00 

1.29  1  50 

20.00  27.00 

20.00  22.00 

3-50  3-75 

24.00  26.50 

24.00  26.50 

9  50  10.25 

45.00  49.00 

45.00  49.00 

14.00  15  25 

110.00  -120.00 
135.00  146  50 

36  50  40.00 

170  00  185.00 

260.00  285.00 

80.00  8  7.00 

200.00  220.00 

380.00  415.00 

112.50  122.50 

245.00  270.00 

425.00  465.00 

675.00  725.00 

395.00  - 

490.00  - 

1 

0132 

■  1  *14  -P 

26  00 

26  50  1 

42.00 

46  00 

150.00 

162.00 

1 942— S 

8‘.  *? 

900  00 

1 94J— P 

5.00 

5.50 

l L*2!£ 

. 

26  00 

28  50 

LLL°° 

1 

11  09 

12.00 

Lisflfl 

16-30 
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BUYING  &  SELLING 

All  numismatic  materials. 
Specializing  in  BU  Dollars  and 
all  United  States  Gold. 

CALL  FOR  UP-TO-THE 
MINUTE  QUOTES. 


ROYAL  COINS,  INC. 

4656  BEKCHNb'T  •  1«>X  35578 
HOUSTON.  TUX  AS  77096 

(713)  664-9195  *  (800)  231-3334 
Texas  Residents  (800)  392-0630 
FACTS  M99 


16th  SEMI  -ANNUAL  FALL 
“GREATER  DAYTON  AREA 
COIN  EXPOSITION" 

Numismatic  Show 
DAYTON  CONVENTION  & 
EXPOSITION  CENTER 

(Corner  5th  &  Main  —  Dayton,  Ohio) 
NOVEMBER  1,  2,  3,  1985 
Friday  (11-7),  Saturday  ( 10-7), 
Sunday  (10-5) 

FREE  Admission  (90  Dealers  from 
All  over  the  U.S.A.  Public  Invited) 
For  bourse  information,  contact: 
FREEDOM  RARE  COINS,  INC. 

RON  CROUCH 
188  Lynnhaven  Drive 
Dayton,  Ohio  45431 
(513)  254-9589 

Look  forward  to  the  SPRING  SHOW 
MARCH  14,  15,  16,  1986 


UI€'R€  AGGRESSIVE! 

ULIe  attend  over  50  major  coin  shows  a  year  and  make  a  market  in: 

U.S.  Gold  Coins  •  Silver  Dollars  •  Rare  Coins 
Krugerrands  •  Maple  Leafs  •  .999  Gold  &  Silver  •  Coll  for  Quotes 


GULFCORST  COIN  BROKERS,  INC. 

Brian  Beardsley,  Michael  Joyce 

Coll  toll-free  1 -800-237-6300 
In  Florida  coll  toll-free  1-800-282-1367 


386  Broad  Avenue  South  *  Naples,  FL.  33940  *  (813)  262-2800 

1678  Colonial  Blvd.  *  Ft.  Myers,  FL.  33907  *  (813)  936-5636 

231  Central  Avenue  *  St.  Petersburg,  FL.  33701  *  (813)  823-6739 


Large  Digital  Readout 
•  AC  Adapter.  Battery  and  Weighing 
c/  Container  Included 

' •  Full  One  Year  Warranty 

Special  $239.00  ppd. 

">  1 

1-BOC  gram/.  I  525  dwl/.01-25 1  oz. 

Special  $329.00  ppd. 

King  Solomon  Coins 
P.O.  Box  1215  Lakewood.  fSJ  06701 
(201)  363  4886 


DEALERS  ONLY 

BEST  PRICES  ON  GOLD  COINS 
(Including  U.S.  Gold)  and 
SILVER  COIN  BAGS  of  90H, 
40%  and  Circulated  Dollars 
COLO  AND  SILVER  BULUON  In 
all  sizes  and  varying  hallmarks 
Including  Ubcrty  Silver  Rounds 
and  A-Mark,  Engelhard,  or 
Johnson  Matthoy  bars 


A-MARK 

PRECIOUS  METALS 
INCORPORATED 


•SM  Wllshlre  Boulevard 
Beverly  Hills,  California  M212 
(800)  421-4161  (213)  550-SSS1 
.TELEX:  SS-14SS  FACTS:  A -04 


,  BLUESTONE 
TRADING 

VNATIONAL  BUYERS  ft 
WHOLESALERS  OF  DIAMONDS 
AND  ESTATE  JEWELRY 
(NO  MINIMUMS) 

1-800-321-8508 

IN  OHIO:  216-442-7280 
1  CARAT  PROMO  DIAMONDS 
FROM  $250  PER  CARAT 


BUYING  WALKING  LIBERTY 
HALF  ROLLS 

strictly  original-paying  BID  and  up. 
Please  call  for  quotes 
BUYING  1916-40 
MERCURY  DIME  ROLLS 
Strictly  Original  —  CALL 
BUYING  PREMIUM 
QUALITY  DOLLARS 

Rolls  -  “P” . $  950.00  and  up 

••O” . $  950.00  and  up 

“S” . $1300.00  and  up 

PLEASE  CALL 

STEINMETZ  COINS  AND 
CURRENCY,  INC. 

843  Park  City  -  East  Mall 
Lancaster,  PA.  17601 
(717)  299-1211 


Nice  People,  Nice  Store 

OPEN  Mon-Frl  10-5,  Sat  10-2 

BUYING  a  SELLING 

U.S.  &  World  Coins,  Numismatic  & 
Bullion.  Also  buying  jewelry ,  pocket 
watches,  etc.  Investment  counseling 
our  specialty.  We  are  experienced 
professionals  practicing  conservative 
grading  and  offering  numismatic 
expertise  to  our  respected  clientele. 

MISH  INTERNATIONAL 
MONETARY,  INC. 

ROBERT  MISH  A  STAFF 
Phone  (415)  324-91  10 
1  1  54  University  Drive 
Menlo  Park,  California  94025 


Daily  Market  Makers 


The  Largest 
Engelhard  Bar  Dealer 
in  the  Country 

Call  for  quotes  &  confirmations 
and  credit  application 

ENGELHARD  BARS 

•  Buy  Sell  all  U  S  Gold  Coins  t Dollars 
to  Double  Eagles) 

•  Also  trading  90°o  Silver  Coins 
circulated  I  B  U  Dollars. 

Krugerrands  &  Maple  Leafs.  Rolex 
Watches  Wholesale  Diamonds 

Q  Dallas  Gold  &  Silver 

EXCHANGE 

PO  Box  29221  -Dallas,  Texas  75229 

1-800  527-5307 


•  U.S.  Assay  Office  Silver 

•  KR,  ML,  Mex.  &  Others 

•  Foreign  Exchange 

•  U.S.  Gold  Coins 

•  Noble  Platinum 
•  J.M.  Products 

Bank  financing  available. 

Continental 
VoiN  CORPORATION 

V-  (818)  781-4232 

5637  Sepulveda  Blvd./ Van  Nuys,  CA  91411 


WESTERN 

NUMISMATICS  LTD. 

BUYING  -  SELLING 

Dollars,  Bullion,  Proof  Sets 
Mint  Sets,  Art  Bars 

LOUIE  MORENO  JR. 

19063  East  Colima 
Rowland  Heights,  Calif.  91748 
(818)  810-2002 


BUYING 

GOLD -PLATINUM -SILVER 
10K  -  Spot  x  .01955-$  Per  DWT 
14K  •  Spot  x  .02703  -  $  Per  DWT 
16K  -  Spot  x  .0329  «$  PerOWT 
18K- Spot  x. 0351  -$  Per  DWT 
.900  -  Spot  x  .04289  -  $  Per  DWT 
22K  -  Spot  x. 04359-$  Per  DWT 
.999  -  Spot  x. 04788-$  Per  DWT 

STERLING  SILVER -Pay  87% of 

Spot 

Also  Buy:  U.S.  90%  &  40%  Coins, 
Canada  .800  .500  Coins, 
Wartime  Nickels,  Flatware, 
X-Ray  &  Low  Grade  Silver 

PLATINUM  bought  in  all  forms 

84%-f 

Call  for  quotes  &  Confirmations: 
(201)  8394611 
24  Hour  Service 

K  &  K  COINS,  INC  (B-60  Facts) 
P.O.  Box  211 

Pompton  Lakes,  N.J.  07442 

(1-800)932-0164 


THE  SAN  DIEGO  SHOW 

SEPTEMBER  27  thru  29.  1985  Dealer  set  up  Sept.  26th 


HOLIDAY  INN  -  EMBARCADERO 

North  Harbor  Drive  on  beautiful  San  Diego  Bay 
Auction  by:  Mid  American  Rare  Coin  Auctions 


DANA  LINETT  /  THE  SAN  DIEGO  SHOW,  INC. 
P.O.  Box  3341  -  La  Jolla,  CA.  92038  -  (619)273-3566 


BUYING  MS«5  COMMON 

1877  and  1878  Twenty-Cent  pieces 
Proof  63  or  better 

Buying  all  MS-65  or  better 
Commemoratives 

Send  for  MS-67  Type  coin 
buy  prices 

JOHN  ALBANESE 

P.O.  Box  681 
Merrimack,  N.H.  03054 
(603)  429-0877 


WANTED  TO  BUY 

i  DEALS 

Original  Dollar  Bags 
Better  Date  Gold 
Rare  Numismatic  Coins 
IT  WILL  PAY  to  Call  and 
discuss  your  deals  with 

JOEL  RETTEW  or 
LEROY  LENHART 

344  North  Beverly  Drive 
Beverly  Hills,  California  90210 
(213)  274-6910 


Buying  and  Selling  Superb  Quality 
U.S.  Commemoratives  and  U.S.  Silver  Dollars 

MICHAEL  (i.  1)1*;  l-ALCO 

\umistn.  ili<  Invrsimrnls 
P.O.  Box  1316,  Claremont,  CA  91711 

Call  714-626-2478  . 


DENVER  MONTHLY 
COIN  SHOW 

OCTOBER  20th 

Ramada  Inn  West  /  1-70  &  Kipling 
52  TABLES  Cost-$30.00 

Free  Admission  For  Info  Contact: 
G  &  R  COINS  /  6265  E.  Evans 
Denver,  Colorado  80222 
(303)  756-1920 


ANACS  -  NCI 
BUY  -  SELL 

JEFF  ISAAC  RARE  COINS  INC 

Life  Member  ANA  3152 
(516)  775-5442 
P.O.  Box  465 
Elmont,  New  York  11003 
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#702  TWO  OUNCE  OBV 


18  DIFFERENT  CHRISTMAS  EARS 
AND  ROUNDS  AVAILABLE  THIS 
YEAR.  CALL  FOR  CATALOGUE 
800-A72-A198 
818-888-5800 

_ (in  ca)  _ 


#702  TWO  OUNCE  REV 


PARTRIDGE 
PEAR  TREE... 


#750  5  OUNCE  RECTANCLE 


#  703  2  OUNCE  RECTANGLE 


Offering  the  "Morgan"  and  "Peace" 
.999  fine  silver  one  troy  ounce 
rounds.  These  are  in  ultra  cameo 
proof-like  finish!  They  are  the  most 
beautiful  rounds  on  the  market 
today  and  they  are  at  very  compet¬ 
itive  low  bullion  prices!  Call  us  to¬ 
day  for  up-to-the  minute  price 
quotes.  C.O.C.  to  those  known 
onlyl  (Others  certified  funds) 


SILVER 


(918)  451-0665 


OKLAHOMA  FEDERATED 
GOLD  &  NUMISMATICS,  INC. 

P.O.  Box  25 

Broken  Arrow,  OK.  74013 


R0LEXES  AND  ESTATE 
JEWELRY 

Buying  and  Selling 

JAN  BRONSON  /  P.O.  Box  3802 
Beverly  Hills,  California  90212 
(213)  472-1617 


BUYING  PROOF  SETS 
I960  THRU  1964 

Will  buy  all  any  holder 
Large  or  small  deals 
Bank  references;  in  business 
15  years.  Phone  (309)  764-0945 
for  TOP  MARKET  PRICES; 
Ship  with  confidence. 

BLACKHAWK  COINS 

P.O.  Box  294 
East-Moline,  Illinois  61244 


TANGIBLE 
INVESTMENTS 
OF  AMERICA 

Market  Makers  in: 

BU  thru  Gem  •  Gold 
Type  •  Silver  Dollars 

Silvano  DiGenova  •  John  Maben 
(Attending  every  major  show) 

1-800-245-7600  •  215-972-0770 

181 1  Chestnut  St  (301)  Phila  ,  PA  19103 


BUYING  -  SELLING 

HIGHEST  QUALITY 
RARE  COINS! 

MICHAEL  S.  BYERS,  INC. 

8383  Wilshlre  Blvd.,  Suite  900 
Beverly  Hills,  California  90211 
(213)  653-3210 


HOUSTON.  TEXAS 
SPACE  CITY  COIN  SHOW 

OCTOBER  18-19-20  -  1985 
Bourse  Tables - $135.00 

Contact  MILTON  DOVE 

P.O.  Box  92146 
Houston,  Texas  77206 
(713)  445-8625 


WHOLESALE.  FINE  GEMS.  JEWELRY 

Diamonds  and  settings  (Dealer  ships  available) 
finest  investment  grade  Opal  (superb)  direct 
from  Australian  mine  to  us.  Fine  Ruby,  Emerald, 
Sapphire.  Custom  Gemcutting  done  in  our  shop. 
EXCELSIOR  COIN  GALLERY 
P.0.  Bo*  G61832  /  Sacramento,  CA.  95866 
Nationwide  WATS:  (800)  872-2646  (USA  Coin) 
California  WATS:  (800)  872  4053  (USA  -  Gold) 


DEALERS  ONLY: 
BEST  DEAL  ON 

SCREW-TOP 


COIN  BEZELS* 

•  FAST  SERVICE  V  V 


'  FAST  SERVICE 

•  HIGH  QUALITY 

•  COMPETITIVE  PRICES 

•  COMPLETE  SELECTION 

Over  6,000  Bezels  In  Stock 


•  4  variable  in  14  Kt  Gold,  Gold  Filled  S  S/S 

Sample  Pnces  For  1 4KT 

Screw-Tops  $31 8  Gold 

1/20  Panda 

$8  35 

K  Rand 

$27  45 

1/10  Panda 

9  95 

Me*  2  Peso 

7  90 

1/4  Panda 

1350 

Mex  2’/j  Peso 

9  65 

US  $2> 

10  55 

Me*  5  Peso 

1085 

US  *5 

13  75 

1/10  Maple  Leaf 

9  95 

US  $10 

18  55 

1/4  Maple  Leaf 

13  90 

US  $i  T-3 

750 

Maple  Leal 

25  55 

1/10  8  Rand 

985 

Swiss  1  Gram 

8  05 

1/4  K  Rand 

15  85 

Ausi  4  Ducal 

1890 

1/7  8  Rand 

20  15 

Sovreign 

14  70 

1  014 MONO  CUT  AVAILABLE  FOB  ALL  SIZES 

•  i  (refundaWe  1st  order)  and  your 
|  Business  Card  or  LetterHead  to  receive  our 
15  Page  Pull  Color  Catalog  A  Wholes.l. 
|  Price  Llal  l.aiiinng  ovar  40  dillorant  style* 
# Cow  Berets  Corn  Rmge  Hand-  Made  Rope 
I  Oein  Nixguar  Bracelets  Etc 

H  GOLD. i,K. 

1  d| - 

V  ?34M  Y«ntuf|  Blvd  Bull*  F 
Hr** if**  Mill*  CA  91  164 
\  (*t6)  141  mo* 


BUYING  GEM 

FH  STANDING  25tf 

1918  . $2,700  1926-D....$5,000 

1919  . $2,700  1927-D....$2,800 

1  920-S...$5,000  1  928-D....  $3,000 

1923 . $2,700  1 929-D. ...$3,000 

Call  or  Ship 

KELMAN  &  ASSOCIATES 

NUMISMATICS  jmW 


P.O.  Box  232 
La  Jolla.  CA  92038 
(619)455-6292 


BUYING  A  SELLING 

•  Circ  and  BU  bulk  U  S  Gold 

•  All  type  gold  coins  higher  grades  and  gem 
BU  coins  especially  wanted 

•  Rare  dale  U  S  gold  coins  in  all  grades 

•  Ancient  and  world  gold  coins 

•  Rolex  watches  new  and  used 

•  "CC'  silver  dollars  and  BU  Morgan  dollar  rolls 

•  Collections  of  all  kinds 

It  will  pay  you  to  contact  us  whether  buying 
or  selling  Call  or  write  Bill  Youngerman  or 
John  Hamrick  We  also  publish  the  following 
3  catalogs  of  coins  for  sale  (11  US  Gold 
Coins  (?)  World  Gold  Coins  (3)  Anoent  Gold 
Coins  Write  for  a  frae  copy  today 

ISO  t  Palmetto  Paik  Rd 
l  Suite  102  •  PO  Ho*  1  u 

■m  •«'«*•  <•  HiM'a  Halon,  FI  J34J2 
I30M  .168  HO?  fin  F  lor  dial 
IHOOI  JJ  /  5010  (in# Mule  F  lot  ’da> 


1  oz.  ROUNDS 

- - - - - 

ALL  NEW  10  0Z  BAR 

100.  pcs.  SPOT  ♦  $  .55 

ALL  NEW  10  0Z  BAR 

250+  pcs.  SPOT  ♦  $  . 50 

M0RCAN  A  PEACE 

1000+  pcs.  SPOT  ♦  P.O.R. 

MORGAN  A  PEACE 

CALL  FOR  THE  PRICES 

ALL  DELIVERED 

CALL  FOR  THE  PRICES 

.999  F.S. 

OZ.  ,  )  OZ.  ,  i  oz.  , 

4  1/10  oz. 


.<32  5  STERLING 
BEZELS  FOR 
ALL  SIZES 


CUSTOM  FELT 
DISPLAY  BOXES 
P0R  ALL  ONE 
0Z.  TYPE  BARS 


CUSTOM  DIE’S 
OUR  SPECIALTY 


CHRISTMAS 

.999  F.S. 

1  oz  Rounds 
and  Bars 
Many  different 
styles  available. 

PLEASE  ASKI I  I 


ALWAYS  HAVE 
SPECIAL  DEALS 


ASK  FOR  OUR  CURRENT 
PLYER 


PETE  ROSE  COMMEM. 
PROOF  -  LIKE 
1  oz.  .999  F.S. 


LIMITED  EDITION 
SPOT  +  $  3.75 
(5  piece  minimum) 
PLUS  POSTAGE 
(Type  II  with  Date 
when  Record  Broken) 


ALL  ORDERS 
MUST  BE  CONFIRMED 


*t  W 


SELLING 

ALL 

;kpwn  mint  rHOiHi:’! 


%  i 


(50))  548-4428 

P.O.  BOX  <3 V? 

SISTERS,  OREGON  977 'V 
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EDITOR'S  NOTE 


For  those  readers  who  are  unaware  of  the  delivery 
date  for  the  Monthly  Summary:  The  Monthly  Summary  is 
mailed  along  with  the  weekly  CDN  on  the  second  issue 
date  of  each  month. 


NATIONAL 
SILVER  DOLLAR 
ROUNDTABLE 

by  John  W.  Highfill 
PHILOSOPHY 

The  National  Silver  Dollar  Roundtable  was  founded  at  the  3rd  National 
Silver  Dollar  Convention  in  Houston,  Texas,  on  November  12,  1982.  (More  on 
the  NSDC  later).  This  organization  is  dedicated  to  the  promotion  and  pre¬ 
servation  of  United  States  Silver  Dollars.  This  includes  educational  meetings 
nationwide  at  major  coin  conventions  which  are  open  to  all  members  and 
the  general  public  as  well.  The  NSDR  will  be  holding  its  4th  Annual  National 
Meeting  in  St.  Louis,  November  15th,  at  8:00-10:00  A.M.  The  objectivesof 
this  organization  are  to  advance  the  knowledge  of  numismatics,  especially 
for  U.S.  Silver  Dollars  along  educational,  historical,  and  scientific  lines;  to 
assist  in  bringing  about  cooperation  among  all  persons  interested  in  collecting, 
investing,  buying,  selling,  grading,  exhibiting  and  preserving  U.S.  Silver 
Dollars;  to  promote  U.S.  Silver  Dollars,  through  educational  forums,  social 
meetings,  written  articles,  newsletters  and  other  publications  of  interest. 
The  NSDR  is  concerned  with  the  business  practices  and  ethics  of  not  only 
its  members,  but  of  all  dealers  in  numismatics.  The  NSDR  publishes  a 
•quarterly  journal  and  price  guide. 


Single  copy  price:  $3.50 
BACKGROUND 

The  NSDR  was  born  out  of  the  National  Silver  Dollar  Convention.  So 
the  progress  of  the  Roundtable  is  greatly  influenced  by  the  Convention.  The 
continued  success  of  the  Roundtable  will  be  greatly  increased  by  the  popularity 
of  the  Convention.  It's  been  six  years  since  the  first  National  Silver  Dollar 
Convention  was  held  in  Columbus,  Ohio.  The  second  city  that  was  host  to 
the  NSDC  was  Memphis,  Tennesee.  The  3rd  and  the  4th  NSDC's  were  held  in 
Houston,  Texas.  In  1984  the  NSDC  was  moved,  perhaps  permanently  to 
St.  Louis.  It  was  this  move  that  made  the  convention  the  size  and  popularity 
that  it  enjoys  today. 

Since  the  first  show  it  has  grown  to  become  one  of  the  top  ten  shows 
in  the  world  today.  The  Sixth  National  Silver  Dollar  Convention  will  be  held 
at  the  Cervantes  Convention  Center  in  St.  Louis,  Missouri, this  November  14-17, 
1985.  There  will  be  375  bourse  tables  with  over  500  of  America's  leading 
dealers  and  silver  dollar  specialists  in  attendance.  This  year's  show  promises  to 
be  a  banner  event  in  the  numismatic  industry. 

SILVER  DOLLAR  POPULARITY 

Why  has  the  Silver  Dollar  Convention  grown  so  large  and  so  quickly? 
There  are  too  many  factors  to  list  in  detail.  However,  some  of  the  main 
reasons  are  quite  simple.  First,  the  silver  dollar  is  by  far  the  most  popular 
U.S.  coin.  It  has  held  Americans  in  a  love  affair  for  its  beauty  and  artistic 
design  for  years.  The  "Morgan"  dollars,  being  the  most  popular,  followed 
closely  by  the  "Peace"  dollar.  Although  other  silver  dollars  and  trade  dollars 
have  good  appeal,  these  are  the  true  leaders. 

Secondly,  the  move  to  St.  Louis  had  a  very  large  impact.  Dealers  in  the 
heavily  populated  "middle  America"  have  responded  positively  to  this  change. 
St.  Louis  is  a  beautiful  city  and  is  one  of  the  best  "coin  towns"  in  the  country. 
The  city  is  also  in  the  center  of  the  U.S.,  which  gives  it  a  good  national  draw. 

Another  reason  is  the  extra  benefits  and  seminars  that  are  associated 
with  the  convention.  One  such  event,  the  American  Numismatic  Association 
will  be  conducting  a  complete  3  day  AN  ACS  Counterfeit  and  Grading  Seminar 
on  "all"  United  States  coins  with  a  special  emphasis  on  Silver  Dollars.  They 
also  will  hold  free  seminars  daily  during  the  Convention.  Kagins,  a  nationally 
well  known  numismatic  trading  company  will  be  holding  a  V.I.P.  closed 
investment  seminar.  Numisco  with  nationally  known  guest  speaker  Walter 
Perschke  will  hold  two  open  investment  seminars  with  the  public  invited  free. 
Mr.  Perschke  can  be  seen  periodically  in  the  highly  rated  television  series, 
"Wall  Street  Week". 

Another  two  seminars  will  be  held  by  Alan  Hager,  author  of  the  two 
volume  Accugrade  Silver  Dollar  books. 

SILVER  DOLLAR  SEMINAR 

The  largest  and  probably  one  of  the  biggest  drawing  events  is  the  9 
panel  "Special  Silver  Dollar  Investment  Seminar”.  The  guest  speaken  for  this 

(Continued  on  Page  Two) 
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(Continued  from i  Page  One) 

seminar  are  some  of  the  "Who's  Who"  in  America  for  dollars.  They  are  in 
alphabetical  order:  Bruce  Amspacher,  Shawnee  Mission,  Kansas,  author  of 
BAIR  (Bruce  Amspacher  Investment  Report);  Steve  Contursi,  Newport  Beach, 
California,  President  of  Miller-Contursi,  Inc.;  Mike  Fuljenz,  New  Orleans, 
Louisiana,  former  ANACS  member  and  numismatic  counsel  for  the  James  U. 
Blanchard  &  Company;  David  Hall,  Irvine,  California,  author  of  the  nationally 
known  newsletter  "The  Inside  View";  Wayne  Miller,  Helena,  Montana,  author 
of  the  "Morgan  &  Peace  Dollar  Textbook";  Dick  Reed,  Phoenix,  Arizona, 
author  of  "What  Every  Silver  Dollar  Investor  Should  Know";  Dean  Tavenner, 
Deer  Lodge,  Montana,  author,  scholar.  President  of  the  National  Silver  Dollar 
Roundtable  and  one  of  the  true  "pioneers"  of  Silver  Dollars;  Hannes  Tulving, 
Newport  Beach,  California,  President  of  Hannes  Tulving  Rare  Coin  Investments; 
Leroy  Van  Allen,  Sidney,  Ohio,  author  of  "The  Silver  Dollar  Encyclopedia" 
and  secretary  of  the  National  Silver  Dollar  Roundtable;  the  host  and  Master  of 
Ceremonies  for  this  seminar  is  John  Highfill,  Tulsa,  Oklahoma,  President  of 
National  Silver  Dollar  Conventions  and  a  number  of  the  Board  of  Governors, 
National  Silver  Dollar  Roundtable.  As  you  can  see  by  this  list  of  speakers,  this 
is  one  of  the  best  seminars  that  is  held  anywhere.  And  it's  "FREE"!  Public 
is  invited. 

CONVENTION 

The  emphasis  is  obviously  on  silver  dollars.  Over  50%  of  all  the  coins  at 
the  convention  will  be  silver  dollars.  However,  there  will  be  over  $100  Million 
worth  of  Silver  Dollars,  U.S.  Gold,  Commemoratives,  Type  Coins,  Jewelry, 
Paper  Money  and  other  Rare  Coins  on  display  and  for  sale.  The  admission 
is  free  and  the  public  is  invited.  There  will  also  be  a  free  seminar  for  the 
general  public  by  the  NSDR  on  Friday,  November  15,  1985  at  4:30-6:30  P.M. 

AUCTION 

There  will  be  a  "major"  three  session  auction  with  all  denominations  of 
U.S.  Coins  including  silver  dollars.  Over  one  million  dollars  in  coins  will  be 


auctioned  to  the  highest  bidder.  Gary  Burhop  of  Mclntire  Numismatic 
Auctions,  Inc.,  had  this  to  say  about  the  National  Silver  Dollar  Auction, 
"Frankly,  we  were  very  tough  on  consignors.  As  a  result,  I  think  you  will  see 
some  stupendous  prices  for  MS-63  graded  material.  We  fairly  strictly  enforced, 
'If  it's  63,  it's  63,  even  if  it  is  flashy  and  attractive!.' We  also  structured  the 
sale  so  that  most  of  the  multiple  coin  lots,  large  lots,  and  rolls  will  be  sold 
Thursday  night.  Our  thought  being,  it  will  give  everyone  nearly  the  whole 
show  to  turn  their  purchases." 

"Among  the  2083  lots  is  a  nearly  complete  set  of  Bust  halves  in  high 
grade  (AU-MS-63).  Included  is  a  DuBois  electrotype  1804  dollar  which  was 
produced  at  the  mint  from  the  Mint's  class  II  1804  dollar,  now  in  the  Smith¬ 
sonian.  Approximately  5  pieces  are  known,  10  supposedly  made.  This  one 
is  authenticated  by  INS." 

"But,  the  strength  of  the  sale— as  it  should  be— is  in  silver  dollars. 
Possibly  the  finest  known  non-P/L  1892-0  will  appear  in  this  sale.  It  is  fully 
struck,  but  for  the  final  hair  strand  and  is  pristine.  It  is  graded  MS-65.  There 
are  large  quantities  of  Carson  City  dollars  in  all  mint  state  grades  and  50  rolls 
of  BU  dollars  will  go  off  on  Thursday  night."  Gary  ends  with,  "It  looks  like 
our  best  silver  dollar  sale  to  date". 

For  ANACS  Seminar  reservations,  or  other  information  concerning 
the  Mclntire  Auction,  or  National  Silver  Dollar  Roundtable,  contact: 

JOHN  W.  HIGHFILL 
P.O.  Box  142 

Broken  Arrow,  Oklahoma  74013 
(918)  455-4985 


EARLY  GOLD  TYPE  COINS 


FINE 

BIO 

ASK 

BIO 

VF 

ASK 

-XF 

BIO 

ASK 

AU 

BIO 

ASK 

BIO 

MS  60 

ASK 

BID 

MS  63 

ASK 

MS-65 

BID  ASK 

I2V»  1  796  No  Star* 

8500.00 

9250.00 

13,000.00 

14,250.00 

20,000.00 

21.750.00 

26,500.00 

29,000.00 

40.000.00 

55,000.00 

QUOTE 

82V»  1  796  1  80  7 

2400.00 

2625.00 

3600.00 

3950.00 

5300.00 

5800.00 

8250.00 

9000.00 

14,000.00 

15,250.00 

19.500.00 

27,500.00 

— 

Hoi 

7500.00 

8200.00 

1 1.000.00 

12.000.00 

16.000.00 

17,500.00 

24,000.00 

26.250.00 

40.000.00 

55.000.00 

QUOTE 

— 

82<*  1821  1827 

3200.00 

3500.00 

4250.00 

4650.00 

5850.00 

6400.00 

8250.00 

9000.00 

14,000.00 

15,250.00 

19,000.00 

26,000.00 

»2*»  1  829-  1  8  J4 

2700.00 

2950.00 

3600.00 

3950.00 

4750.00 

5200.00 

7000.00 

7650.00 

12,000.00 

13,000.00 

15,500.00 

16.850.00 

22.000.00 

— 

I2’9  18)4  18)9 

180.00 

195.00 

225.00 

245.00 

320.00 

350.00 

725.00 

775.00 

1700.00 

1800.00 

4000.00 

4350.00 

10,000.00 

— 

t5  1  US-  1  /■>« 

4800.00 

5250.00 

6800.00 

7400.00 

8900.00 

9800.00 

12,500.00 

13,750.00 

22,500.00 

24,500.00 

27.500.00 

42(500.00 

19  1  797  1807 

1000.00 

1085.00 

1450.00 

1575.00 

2400.00 

2650.00 

3750.00 

4050.00 

9000.00 

9750.00 

14,500.00 

15,750.00 

22,000.00 

— 

*5  no;  nn 

1000.00 

1085.00 

1375.00 

1500.00 

2100.00 

2275.00 

3500.00 

3800.00 

8500.00 

9250.00 

13.500.00 

14,750.00 

20.000.00 

— 

iTTTH  .*,» 

127  5.00 

1  J75.00 

1675.00 

1825.00 

2500.00 

2750.00 

4600.00 

4950.00 

10,500.00 

1  1,500.06 

11,666  66‘ 

n.  500.00 

T5.060  OB - 

*9  18  29-1  8)4 

2950  00 

3200.00 

4450.00 

4875.00 

7100.00 

7800.00 

9500.00 

10,250.00 

16.500.00 

18,000.00 

22.500.00 

24,500.00 

35,000.00 

— 

19  18)4  1819 

200  00 

21  7  50 

245  00 

265.00 

375.00 

410.00 

875.00 

950.00 

2050.00 

2200.00 

4600.00 

5000.00 

12,000.00 

ITTTTSTTTV7 

5400  00  - 

5900.00 

7  300.00 

8000.00 

9000.00 

10,000.00 

14,500.00 

16,000.00 

25,000.00 

27.250.00 

JY.500.66 

SB.boooo 

DO  1  797  1  804 

1950  00 

2150  00 

2700.00 

2950.00 

3950.00 

4300.00 

6000.00 

6500.00 

12,500.00 

13.750.00 

18.000.00 

19.750.00 

30.000.00 

— 

t)0  1  8  14  l  8  |9 
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MS  6  3 

MS  65 

8(0 

ASK 

BIO 
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89  L 
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’  BUYING  &  SELLING 

.All  numismatic  materials. 
Specializing  in  BU  Dollars  and 
all  United  States  Gold. 

CALL  FOR  UP-TO-THE 
MINUTE  QUOTES.  * 


ROYAL  COINS,  INC. 

4656  BEEOINL'T  •.!«>*  35578 
*  •  HOUSTON.  TEXAS  77096  ’  , 

(713)664-9195  *  (800)  231-3334 
Texas  Residents  (800)  392-0630 
•  .  FACTS #A99  * 


16th  SEMI  ANNUAL  FALL 
"GREATER  DAYTON  AREA 
COIN  EXPOSITION" 

Numismatic  Show 

DAYTON  CONVENTION  & 
EXPOSITION  CENTER 

(Corner  5th  &  Main  —  Dayton,  Ohio) 
NOVEMBER  1,2,3,  1985 
Friday  (11-7),  Saturday  (10-7), 
Sunday  (10-5) 

FREE  Admission  (90  Dealers  from 
All  over  the  U.S.A.  Public  Invited) 
For  bourse  Information,  contact: 
FREEDOM  RARE  COINS,  INC. 

RON  CROUCH 
188  Lynnhaven  Drive 
Dayton,  Ohio  45431 
(513)  254-9589 

Look  forward  to  the  SPRING  SHOW 
MARCH  14,  15,  16,  1986 


WC'lte  AGGRESSIVE! 

We  attend  over  50  major  coin  shows  o  year  and  make  a  market  in: 

U.S.  Gold  Coins  •  Silver  Dollars  •  Rare  Coins 
Krugerrands  •  Maple  Leafs  •  .999  Gold  &  Silver  •  Call  for  Quotes 


GULFCOflST  COIN  BROKERS,  INC. 

Brian  Beardsley,  Michael  Joyce 

Coll  toll-free  1-800-237-6300 
In  Florida  coll  toll-free  1-800-282-1367 


386  Broad  Avenue  South  *  Naples,  FL.  33940 
1678  Colonial  Blvd.  *  Ft.  Myers,  FL.  33907  * 
231  Central  Avenue  *  St.  Petersburg,  FL.  33701 


(813)  262-2800 
(813)  936-5636 
*  (813)  823-6739 


)•  Large  Digital  Readout 

AC  Adapter.  Battery  and  Weighing 
Container  Included 
Full  One  Year  Warranty 


Special  $239.00  ppd. 

,1-flOC  gram/.  1  525  dwt/.01-25  t  oi. 
Special  $329.00  ppd. 

King  Solomon  Coins 
P.O.  Box  1215  Lakewood.  NJ  0d701 
(201)  363  4886 


DEALERS  ONLY 

BEST  PRICES  ON  GOLD  COINS 
(Including  U.S.  Geld)  and 
SILVER  COIN  BAGS  of  S0H, 
40H  and  Circulated  Dollar* 
GOLD  AND  SILVER  BULLION  In 
all  alia*  and  varying  hallmark* 
Including  Ubarty  Silver  Raunda 
and  A-Mark,  Engelhard,  ar 
Jehnaen  Matthay  bar* 


A-MARK 

PRECIOUS  METALS 
.  INCORPORATED 


MSS  Wllahlra  Baulavard 
Bavarly  Hill*,  Callfernla  90212 
(100)421-4121  (213)  5S0-SS41 
TELEX:  SS-14SS  FACTS:  A-04 


,  BLUESTONE 
<==&  TRADING 

VNATIONAL  BUYERS  ft 
WHOLESALERS  OF  DIAMONDS 
AND  ESTATE  JEWELRY 
(NO  MINIMUMS) 

1-800-321-8508 

IN  OHIO:  216-442-7280 
1  CARAT  PROMO  DIAMONDS 
FROM  $250  PER  CARAT 


BUYING  WALKING  LIBERTY 
HALF  ROLLS 

strictly  original-paying  BID  and  up. 
Please  call  for  quotes 
BUYING  1916-40 
MERCURY  DIME  ROLLS 
Strictly  Original  —  CALL 
BUYING  PREMIUM 
QUALITY  DOLLARS 

Rolls  -  *'P" . $  950.00  and  up 

"O” . $  950.00  and  up 

"S” . $1700.00  and  up 

PLEASE  CALL 

STEINMETZ  COINS  AND 
CURRENCY.  INC. 

843  Park  City  -  East  Mall 
Lancaster,  PA.  17601 
(717)  299-1211 


Nice  People,  Nice  Store 

OPEN  Mon-Frl  10-5,  Sat  10-2 

BUYING  A  SELLING 

U.S.  &  World  Coins,  Numismatic  & 
Bullion.  Also  buying  jewelry ,  pocket 
watches,  etc.  Investment  counseling 
our  specialty.  We  are  experienced 
professionals  practicing  conservative 
grading  and  offering  numismatic 
expertise  to  our  respected  clientele. 

MISH  INTERNATIONAL 
MONETARY,  INC. 
ROBERT  MISH  A  STAFF 
Phone  (415)  324-9110 
1154  University  Drive 
Menlo  Park,  California  94025 


WANTED  TO  BUY 

DEALS 

Original  Dollar  Bags 
Better  Date  Gold 
Rare  Numismatic  Coins 
IT  WILL  PAY  to  Call  and 
discuss  your  deals  with 

JOEL  RETTEW  or 
LEROY  LENHART 

344  North  Beverly  Drive 
Beverly  Hills,  California  90210 
(213)  274-6910 


DENVER  MONTHLY 
COIN  SHOW 

OCTOBER  20th  A  NOVEMBER  17 
Ramada  Inn  West  /  1-70  A  Kipling 
44  TABLES  Cost-$30.00 

Free  Admission  For  Info  Contact: 

GARY  FARNSWORTH 

Box  440205  /  Aurora,  CO.  80044 
(1-303)  755-3915 


AN  ACS  -  NCI 
BUY  -  SELL 

JEFF  ISAAC  RARE  COINS  INC 

Life  Member  ANA  3152 
(516)  775-5442 
P.O.  Box  465 
Elmont,  New  York  11003 


WESTERN 

NUMISMATICS  LTD. 

BUYING  -  SELLING 

Dollars,  Bullion,  Proof  Sets 
Mint  Sets,  Art  Bars 

LOUIE  MORENO  JR. 

19063  East  Colima 
Rowland  Heights,  Calif.  91748 
(818)  810-2002 


BUYING 

GOLD -PLATINUM -SILVER 
10K  -  Spot  x  .01955-$  Per  DWT 
14K  -  Spot  x  .02703  -  $  P.erDWT 
16K-  Spot  x  -.0329  «$•  PerOWf 
.  18K  - Spot  x  .0351  Per  DWT. 
.900  -  Spot  x  .04289  s  $  Per  DWT 
22 K  -  Spot  x  .04359  =  $  Per  DWT 
.999  -  Spot  x  .04788  =  $  Per  DWT 

STERLING  SILVER  -  Pay  87%  of 
*  #  Spot  . 

Also  Buy:  U.S.  90fc  &  40%  Coins, 
Canada  .800  .500  Coins, 
Wartime  Nickels,  Flatwarer 
X-Ray  8i  Low  Grade  Silver 

PLATINUM' bought  in  all  forms 

84%+ 

Call  for  quotes  8t  Confirmations: 
(201)  8394611 
24  Hour  Service 

K  8.  K  COINS,  INC  (B-60  Facts) 
P.O.  Box  211 

Pompton  Lakes,  N.J.  07442 

(1-800)  932-0164 


THE  SAN  DIEGO  SHOW 

JANUARY  16-18,  1985  Dealer  set  up  January  16th 


HOLIDAY  INN  -  EMBARCADERO 

North  Harbor  Drive  on  beautiful  San  Diego  Bay 
Future  Shows:  May  8-11,  1986  September  26-28,  1986 


DANA  LINETT  /  THE  SAN  DIEGO  SHOW,  INC. 
P.O.  Box  3341  -  La  Jolla,  CA.  92038  -  (619)  273-3566 


CAMEO  PROOF  QUALITY 
CHRISTMAS  ART  BARS  .999  FINE  SILVER 


BUY  DIRECT  FROM: 

Y  C  I  ART  BARS 

220  South  Bridge  Street 
Yorkville,  Illinois  60560 
Call  (312)  553-561  1 


Buying  and  Selling  Superb  Quality 
U.S.  Commemoratives  and  U.S.  Silver  Dollars 

MICHAEL  Ci.  DI-:  I  AICO 

\i ii him n. nit  ln\  rsin  wills 

PO  Box  1316,  Claremont,  CA  91711 

Call  714  626  2478 


OCTOBER  1985 


WHOLESALE.  FINE  GEMS.  JEWELRY 

Diamonds  and  settings  (Dealer  ships  available) 
finest  investment  grade  Opal  (superb)  direct 
from  Australian  mine  to  us.  Fine  Ruby.  Emerald, 
Sapphire.  Custom  Gemcutting  done  in  our  shop. 
EXCELSIOR  COIN  GALLERY 
P.0.  Box  661832  /  Sacramento,  CA.  95866 
Nationwide  WATS:  (800)  872  2646  (USA  Coin) 
California  WATS:  (800)  872  4053  (USA  Gold) 


DEALERS  ONLY: 

BEST  DEAL  ON 

SCREW-TOP  \  -a aj 
COIN  BEZELS  { 

•  FAST  SERVICE  V 

•  HIGH  QUALITY 

•  COMPETITIVE  PRICES' 

•  COMPLETE  SELECTION 

Over  6,000  Bezels  In  Stock 


•  Available  In  1 4KI  Gold,  Gold  Filled  a  S/S 

Sample  Prices  For  1 4KT.  Screw-Tops  @*318  Gold 

1/20  Panda 

*835 

KRand 

$27.45 

1/10  Panda 

9  95 

Mex.  2  Peso 

7  90 

1/4  Panda 

1350 

Mex.  2'h  Peso 

9.65 

US  S2Vi 

10.55 

Mex  5  Peso 

10  85 

US  *5 

1375 

1/10  Maple  Leal 

995 

US  *10 

1855 

1/4  Maple  Leal 

13.90 

US  *1  T-3 

750 

Maple  Leaf 

25  55 

1/10  K  Rend 

9  85 

Swiss  1  Gram 

8  05 

1/4  K  Rand 

1585 

Ausl  4  Ducat 

18  90 

1/2  K  Rand 

20  15 

Sovrelgn 

.14  70 

DIAMOND  CUT  AVAILABLE  FOR  ALL  SIZES 


Send  tl  (refundable  1»t.  order)  and  ^our 
B«j«in#*a  Card  or  Letterhead  to  receive  our 
1  5  Page  Full  Color  Catalog  A  Wholesale 
Price  Lie*  featuring  over  40  different  styles 
A  Co.r  Oe/ei*  Coin  Rings.  Hand-Made  Rope 
Oam  Nugget  Bracelets.  Etc 


HI .  p  OLD,  Inc. 

M  J34M  Ventura  Bird  ,  Suite  6 
Woodland  Hills,  CA  at  3«4 
V  _ (BIB)  14>aiOB _ 


MILWAUKEE 

MidAmerica  Coin  Show 
APRIL  25-26-27,  1986 
MECCA  Convention  Center 
200  Dealers 

Bourse:  KEVIN  FOLEY 

Box  589  /  Milwaukee,  Wl.  53201 
(414)  282-2388 


BUYING  GEM  ^ 

ST.  GAUDENS  S20 


1907 . $3,500 

1909 . $4,800 

1909:S....$3,900 
1912 . $4,300 


1914  . $4,300 

1915  . $4,250 

1916-S . $3,900 

1920 . $4,250 

Call  or  Ship 

KELMAN  &  ASSOCIATES 

NUMISMATICS 


P.O.  Box  232 
La  Jolla,  CA  92038 
(619)455-6292 


BUYING  -  SELLING 

HIGHEST  QUALITY 
RARE  COINS! 

MICHAEL  S.  BYERS,  INC. 

8383  Wllshlre  Blvd.,  Suite  900 
Beverly  Hills,  California  90211 
(213)  653-3210 


ROLEXES 
ESTATE  JEWELRY 

Buying  and  Selling 

JAN  BRONSON  /  P.O.  Box  3802 
Beverly  Hills,  CA.  90212 
(213)  472-1617 


Offering  the  "Morgan"  and  "Peace" 
.999  fine  silver  one  troy  ounce 
rounds.  These  are  in  ultra  cameo 
proof-like  finish!  They  are  the  most 
beautiful  rounds  on  the  market 
today  and  they  are  at  very  compet¬ 
itive  low  bullion  pricesl  Call  us  to¬ 
day  for  up-to-the  minute  price 
quotes.  C.O.C.  to  those  known 
only!  (Others  certified  funds) 


SILVER 


(918)  451-0665 

OKLAHOMA  FEDERATED 
GOLD  &  NUMISMATICS,  INC. 

P.O.  Box  25 

Broken  Arrow,  OK.  74013 


BUYING  PROOF  SETS 
I960  THRU  1964 

Will  buy  all -any  holder 

Large  or  small  deals 

Bank  references;  in  business 

.15  years.  Phone  (303)  764-0945 

for  TO.P ’MARKET  PRICES; 

Ship  with  confidence. 

•  •  • 

BLACKHAWK  COINS 

*  •  P.O.  Box  294  •  .  •  ’ 

East  Moline,  Illinois  61244 


TANGIBLE 
INVESTMENTS 
OF  AMERICA 

Market  Makers  in: 

BU  thru  Gem  •  Gold 
Type  •  Silver  Dollars 

Silvano  DiGenova  •  John  Maben 
(Attending  every  major  show) 

1-800-245-7600  •  215-972-0770 

1811  Chestnut  St  (301)  Phila  .  PA  19103 


CO  (7  0  Q  0  S  0  °  0  =  0  D  O 

•  All  price  ranges- 1  cl  slones  start  at  100  00  per  ct 

J  •  All  clarities  Flawless  VVS  VS  SI.  I  and  promotional 

*  A"  colors  -  D  Ihru  Z  and  natural  fancy  colors 

O*  All  shapes  Rounds  ovals  pears  emerald  marquise  heart  square 
triangle  cushion  shield  kite  5&6pt  stars  bullet  parallelogram  etc 
mmmm  •  All  qualities  of  imported  melee 

Suaflr  <4u  Mjt4  U  f7  tU  *  4l*<i 

flKl ■  We  arc  the  CUTTERS,  custom  culling  A  repairs  also  tor  customers 

S5  00  -  Diamond  information  with  our  price  &  inventory  catalog 

Kenneth  Glasser  ^ 

PO  BOX  607.  SCOTTSDALE.  A Z  85252 
(602)  277  8855 


M 


Marcy  Christmas 

MAY  WE  TAKE  THIS  OPPORTUNITY 
TO  OFFER 

YOU  A  FEW  DIFFERENT  SUGGESTIONS 
FOR 

YOUR  CHRISTMAS  CLIENTELE 


ONE  0Z.  .999  PINE  SILVER 


s^XREV- 
ONE  0Z.  .999  FINE  SILVER 


#  103 

RECTANGLE  IN  .999  P.S. 
(PLAIN  BACK-P0R  ENCRAVING) 


HEART 


h  or. 
#  107  i  or. 


#  106 
#  107 

BEZELS  AVAILABLE 


#  104 

CHRISTMAS  BAR  PRICES 

(THIS  SIDE  ONLY) 

1-99  pcs.  SPOT  ♦  $  1.25 
1004  pcs.  SPOT  ♦  $  .95 

(i  A  J  or.  USE  i  A  J  SPOT) 

BEZELS 
P6ft  ALL 

•CHRISTMAS  TREE  ORNAMENTS* 


# 

110 

f  JSX.) 

?  ?  Sc 

T*A*V 

L_,\  u 

REV. 

#  110  A  #  112 


#  124  #  111 

HOLIDAY  SIR  IBS 
SPOT  ♦  $  5.50 


ALL  orders  are  m>s  mr  coin  net 

OR  11 

All  CHAFES  LUST  UK  COh £ j 


"m/" 

(50))  540-4426 

r.0.  PO*  997 
SISrtRS,  CR.  97759 
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MS-65  SILVER  DOLLAR 
PRICES  AND 
THE  HIGHER  BUYER 

"How  many  buyers  are  there  of  MS-65  common  dollars  at  500  bux? 
Answer:  None.  They  want  MS-67.  But  greysheet  keeps  pushing  bid  up  because 
one  buyer  keeps  raising  his  bid.  But,  is  he  buying  what  the  rest  of  the  industry 
calls  MS-65???"  This  is  a  quote  from  a  recent  dealer's  teletype  message.  This 
quote  amazes  me  for  two  reasons.  1.  How  can  a  bullion  dealer  make  such  a 
statement?  2.  There  are  many  such  buyers  of  common  MS-65  dollars  in  the 
S500  range.  Granted,  in  some  series  of  coins  the  market  may  be  very  thin  and 
one  buyer's  higher  bids  may  be  the  ultimate  indicator.  However,  gem  dollars 
are  not  a  thin  market.  MS-65  dollars  may  be  too  low,  or  too  high;  we  don't 
know,  but  what  we  do  know  is  there  are  plenty  of  buyers. 

There  are  over  5000  coin  dealers  across  the  country.  Although,  most  of 
these  dealers  have  access  to  teletype  machines,  there  are  actually  only  about 
700  different  stations  (with  many  not  very  active).  And,  some  of  those  overlap 
between  two  teletype  systems.  This  gives  one  an  indication  of  how  information 
can  be  somewhat  limited  from  these  sources.  It  also  can  give  one  a  distorted 
view  of  business  if  this  is  their  only  source  of  information.  If  these  1 0%- 1 5% 
of  the  dealers  across  the  country  actually  commanded  that  much  of  the 
business,  it  would  still  leave  85%-90%  of  business  by  dollar  volume  unreported. 
Needless  to  say,  a  major  portion  of  the  business  is  transacted  at  auctions,  coin 
shows,  and  on  a  private  dealer-to-dealer  basis.  This  does  not  even  take  into 
account  the  ultimate  sale  to  the  retail  or  investor  client.  The  point  of  all  this  is 
to  inform  every  reader  how  a  limited  view  of  the  market  can  be  deceiving.  It 
is  our  obligation  to  validate  and  balance  offers  to  buy  and  sell  on  a  wholesale 
basis  and  then  report  this  to  you. 

As  one  might  surmise,  a  few  dealers  had  questioned  how  bids  could 
rise  so  high  on  MS-65  dollars.  In  the  case  of  better  dates,  the  answer  is  easy. 
There  are  very  few  available  and  when  they  are,  most  dates  sell  immediately. 
But,  what  of  the  so-called  common  dates?  There  are  quantities  available,  never¬ 
theless,  the  many  buyers  of  the  common  dates  have  standing  orders  for 
properly  graded  coins.  Yes,  large  quantities  have  been  sold  over  the  last  year  at 
higher  and  higher  levels,  but  if  you  go  to  coin  shows  and  look  around,  one 
cannot  find  that  many  coins.  They  are  not  available  in  bag  quantities  like  some 
would  have  you  believe.  Not  only  that,  but  what  usually  are  available,  are 
'S'  mints,  1879-1882.  One  rarely  finds  any  other  common  dates  in  any 
quantity  of  more  than  one  or  two  at  a  time.  An  underlying  factor  in  this  price 
rise  pertains  to  the  middle  wholesaler.  Some  dealers  who  were  able  to  stockpile 
limited  quantities  would  then  ask  more  for  their  coins  than  the  buyers  were 
currently  paying.  Since  the  buyers  had  standing  orders  they  had  to  make  an 
immediate  decision  to  raise  their  prices.  This  was  another  reason  for  the  week 
by-week  price  increases.  It  is  more  a  matter  of  demand  forcing  prices  up, 
not  rarity. 

Yes,  stricter  grading  is  another  factor  that  has  attributed  to  the  price 
rise,  not  only  for  silver  dollars,  but  just  about  all  other  series.  This  fact  does 
not  help  clients  who  bought  coins  in  1979-1982.  But  tightened  grading 
standards  are  necessary  and  progressive  steps  toward  a  uniform  professionalism. 
Many  people  don't  understand  the  coin  business;  many  dealers  deal  only  in 
MS  64,  63,  sliders  and  lower  grade  coins.  Or,  they  have  "old  timers  disease". 


Single  copy  price  $3.50 

That  is,  "I  remember  when  I  had  full  bags  of  MS  65  dollars".  Yes,  the 
dollars  may  have  been  nice,  but  at  SI. 25  per  coin  buyers  were  not  that 
selective.  And  whether  or  not  the  liberals  wish  to  accept  the  fact  that  grading 
is  more  strict  today,  it  is  better  for  the  industry  in  the  long  run.  Moreover, 
as  a  market  heats  up  grading  should  stay  the  same,  remain  consistent,  but  it 
doesn't.  The  one  problem  that  arises  out  of  this  situation  is  that  the  over 
graders  sell  coins  that  are  not  strictly  graded  or  just  downright  overgraded 
at  the  higher  levels.  If  all  the  coins  that  were  sold  as  65's,  actually  were 
65's,  then  the  total  mintage  of  all  coins  minted  would  be  MS-65.  When,  in 
fact,  the  reason  MS-65's  go  up  in  the  first  place  is  the  small  percentage  of  coins 
in  a  series  that  qualify.  If  one  does  not  understand  this  basic  premise,  one 
should  stay  out  of  the  MS-65  market  altogether.  In  a  weak  or  down  market, 
buyers  can  be  more  selective,  spend  less  money,  and  get  better  quality  coins. 
There  are  more  coins  available  at  discounted  levels  in  a  weak  market  and 
those  with  money  to  spend  can  possibly  get  their  best  value  per  dollar  spent 
in  the  long  run. 

SO  YOU  THINK  THERE'S  ONLY  ONE  BUYER . 

The  focus  here  is  in  an  area  where  some  people  felt  the  market 
was  very  thin  in  the  number  of  buyers:  Silver  dollars.  In  order  to  try  and 
cover  as  much  information  as  possible  and  give  further  insight  into  the  strength 
of  other  areas,  we  have  also  included  MS-65  Walking  Liberty  halves  and  $20 
St.  Gaudens.  We  asked  28  dealers  what  they  would  pay  for  true  MS-65  common 
date  dollars,  W.L.  halves,  and  St.  Gaudens?  I  know  that  you  are  going  to  say 
that  these  dealers  were  hand  selected.  Yes,  you're  right.  We  did  not  select  dealers 
that  we  know  pay  only  half  of  bid  or  overgrade  their  coins  when  they  sell.  But, 
you  don't  need  to  know  what  average  buy  prices  are,  you  need  to  know  what 
coins  can  be  worth  to  the  higher  buyers,  if  the  coins  are  properly  graded.  This 
is  what  you  pay  us  to  do:  Findthe  higher  buyers  of  each  series  and  report  what 
they  are  paying.  If  this  survey  was  for  late-date  proof  sets,  or  early  copper,  or 
etc.,  etc.,  you  would  see  a  different  group  of  dealers  each  time.  Also,  we 
apologize  for  leaving  off  some  dealers  that  I'm  sure  belong  on  this  list. 

Now,  properly  graded  opens  a  whole  can  of  worms.  One  dealer's  65 
may  not  be  another’s.  But,  this  will  always  be  the  case.  The  day  we  all  agree 
on  grading,  will  be  the  day  coins  stop  selling.  There  will  no  longer  be  a 
potential  of  gain.  Sure  there's  a  risk,  but  that's  where  advanced  education 
comes  into  play.  It  is  every  numismatists'  obligation  to  learn  proper  grading 
procedures  so  that  overgrading  practices  can  be  stopped  or  at  the  very  least, 
lessened.  This  is  the  road  that  must  be  taken  in  order  to  reduce  the  risk  of 
government  regulations. 

There  is  a  big  difference  in  a  "buy-back"  and  a  "return  privilege"  A 
"buy-back"  is  where  a  numismatic  company  will  offer,  either  a  written  or 
verbal  buy  price  for  all  coins  he  has  sold  to  a  client  at  the  same  grade  at  which 
they  were  originally  sold.  A  "return  privilege"  is  the  length  of  time  a  buyer 
has  in  order  to  return  unsatisfactory  coins  and  receive  a  full  refund.  Dealers 
offering  "buy-backs"  want  MS-65  coins  to  be  MS-65  "now  and  forever”.  We 
have  heard  this  "now  and  forever"  terminology  in  reference  to  the  $500  'S' 
mints.  And  then  we  hear  about  the  $250  $300  'S'  mint  MS  65  dollars  Most 
of  these  are  only  MS  65  until  the  "return  privilege"  runs  out. 

The  following  questions  were  asked  of  28  dealers  between  September 
5,  1985  and  October  5,  1985.  Some  dealers  do  not  make  a  market  in  all 
three  series,  so  they  did  not  give  a  buy  price.  We  asked  "What  would  you  pay 
for  true  MS-65  common  date  silver  dollars?"  ",  .  .  for  true  MS-65  common 

( Continued  on  Page  Two / 
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MS  65  SILVER  DOLLAR  PRICES  (Continued  from  Page  One) 


date  Walkers?"  ".  .  .  for  true  MS-65  St.  Gauderts?"  Listed  in  alphabetical 
order  are  the  dealers  and  their  answers. 

John  Albanese 
Merrimack,  N.H. 

S.D.  $  450-S  525 

W.L  $  300  $  350 

St.  G.  $2750- $3250 


Gary  Fernandez 
Newark,  CA. 

S.D.  $  500  $  575 

W.L.  $  325  $  400 

St.  G.  $3300-53800 


Dick  Armstrong 
Sacramento,  CA. 

S.D.  5%  under  Bid  to 

25%  over  Bid 

W.L.  20%  under  Bid  to 

5%  over  Ask 

Steven  L.  Cyrkin 
Newport  Beach,  CA. 

S.D.  'P'  &  'S'  -  $475 

'O'  -  $500 
W.L.  $300 

St.  G.  $3250 

John  Dannreuther 
Memphis,  TN. 

S.D.  $  450  $  550 

W.L.  $  275 

St.  G.  $3000  + 

Mike  DeFalco 
Claremont,  CA. 

S.D.  'S'  $475-$500 

W.L.  $350-5375 

St.  G.  $3100 

Silvano  DiGenova 
Philadelphia,  PA. 

S.D.  $500 

W.L.  Bid  less  20% 

St.  G.  $3000 

Steele  Eunson 
Monroe,  LA. 

S.D.  $525  &  up; 

ANACS  S525-S600 
W.L.  $325  &  up 

St.  G.  $3200  &  up; 

ANACS  $3400  &  up 


Salvatore,  Germano 
Union,  N.J. 

S.D.  ANACS  1984/85 

papers  Bid  to  Ask 
W.L.  ANACS  Bid  to 

20%  off  Bid 


David  Flail 
Irvine,  CA. 

S.D.  $  500 

W.L.  $  350  $  360 

St.  G.  $3 150- $3400 

John  Highfill 
Tulsa,  OK. 

S.D.  Bid 

W.L.  Bid 


Walt  Flood 

West  Palm  Beach,  FL. 
S.D.  $  400  $  500 

St.  G.  $3000 

Stephan  R.  Juskewycz 
Fairfield,  IA. 

S.D.  10%  off  Bid 

W.L.  20%  off  Bid 

St.  G.  Bid  + 


David  L.  Keefe 
Pompton  Lakes, 
S.D.  Bid 
W.L.  Bid 
St.  G.  Bid 


N.J. 


Don  Ketterling 
Encino,  CA. 

S.D.  S  500 

W.L.  S  300 

St.  G.  S3000 


Andreas  Kyprianides 
Marina  Del  Rey,  CA. 

S.D.  $  450  $  550 

St.  G  S2500-S3500 

Mick  Millard 
Medford,  OR. 

S.D.  Bid  to  $  650 

W.L.  Bid  to  $  400 

St.  G.  Bid  to  $4000 

Louie  Moreno,  Jr. 

Rowland  Heights,  CA. 

S.D.  S450-S550 

W.L.  Bid 

St.  G.  Bid 

"For  true  MS-65's' 


Tom  Noe 
Sylvania,  OH. 

S.D.  $550  'S',  $650 
W.L.  $350  5400 

St.  G.  $3000 

Pilip  Schuyler 
Danbury,  CT. 

S.D.  $  500  &  up 

W.L.  $  300  &  up 

St.  G.  $3000  &  up 


'P' 


David  C.  Stagg  III 
Santa  Rosa,  CA. 

S.D.  S  500  &  up 

W.L.  S  300  &  up 

St.  G.  S3000  &  up 

John  Struzan 
Portland,  OR. 

S.D.  $  500  + 

W.L.  $  300  + 

St.  G.  $2500  $3500 

Fred  Sweeney 
Shawnee  Mission,  KS. 
S.D.  Bid  or  more 

W.L.  Bid 

St.  G.  Bid 

Dean  Tavenner 
Dear  Lodge,  MT. 

S.D.  Bid  +  10% 

Scarce  dates 
Bid  +  10%-50% 

Tom  Tkacz 
Fair  Lawn,  N.J. 

S.D.  'S'  $400, 

'P',  'O'  $450 
W.L.  $350 

St.  G.  $3200 

Gordon  J.  Wrubel 
Overland  Park,  KS. 

S.D.  $  400 

W.L.  $  280 

St.  G.  $3200 


Anyway,  of  the  28  dealers  we  asked  to  participate  in  this  poll,  two 
did  refuse.  One,  a  well  known  numismatist  and  exceptional  newsletter  writer- 
humorist  (he  also  writes  for  us  from  time-to-time)  did  not  wish  tc  participate 
because,  although  he  is  a  very  strong  buyer  of  coins  in  these  three  series,  he  was 
afraid  that  readers  would  misinterpret  the  intent  of  this  article  and  send  the 
participants  coins,  usually  overgraded,  at  their  buy  prices.  This  is  not  an  ad.  Do 
not  send  coins  to  these  dealers  (without  of  course,  contacting  them  first).  The 
only  purpose  of  this  article  is  to  validate  the  strength  of  these  markets. 

The  second  dealer  who  wishes  anonymity,  is  a  buyer  of  these  coins  at 
approximately  half  of  bid.  We  asked  to  see  some  of  his  MS-65  purchases.  He 
had  none.  He  was  still  trying  to  find  someone  who  would  sell  him  true 
graded  MS-65  coins  at  his  buy  prices. 


EARLY 

GOLD 

TYPE  COINS 

_ 

FINE 

810 

ASK 

VF 

810 

ASK 

BIO 

XF 

ASK 

AU 

810 

ASK 

BIO 

MS-60 

ASK 

BIO 

MS-63 

ASK 

BIO 

MS  65 

ASK 

42V,  1  796  No  Stars 

*2*',  1  796  1  80  7 

8500.00 

2400  00 

9250  00 

2625.00 

8200.00 

13.00C.00 

3600.00 

1 1.000.00 

14. 250. 00 

3950.00 

12.000.00 

10.000.00 

5300.00 

16.000.00 

21.750.00 

5800.00 

17.500.00 

26.500.00 

8250.00 

24.000.00 

29.000  00 
9000.00 

26.250.00 

40.000.00 

14.000.00 

40.000.00 

15,250.00 

55.000.00 

19.500.00 

55.000.00 

QUOTE 

27.500.00 

QUOTE 

S2V,  182  1  182  7 
»2'9  1829  18  14 

3200  00 

2700.00 

180.00 

3500.00 

2950.00 

195.00 

4250.00 

3600  00 

225.00 

4650.00 

3950.00 

245.00 

5850.00 

4750.00 

320.00 

6400.00 

5200.00 

350.00 

8250.00 

7000.00 

725.00 

9000  00 

7650.00 

775.00 

14,000.00 

12  000.00 
1700.00 

15.250.00 

13.000.00 

1800.00 

19.000.00 

15.500.00 

4000.00 

16.850.00 

4350.00 

22.000  00 

10.000  00 

_ 

45  1  795  1  798 

45  1 797  1807 

4800  00 

iOOO  00 
lOOO  00 

3Ho.6o 

1085  00 
1085.00 

6800.00 

1450  00 
1375.00 

7400  00 

1575.00 

1500.00 

8900.00 

2400.00 

2100.00 

9800.00 

2650.00 

2275.00 

12.500.00 

3750.00 

3500.00 

13.750.00 

4050  00 
3800  00 

22.500.00 

9000.00 

8500.00 

24.500  00 
9750  00 
9250.00 

27.500.00 

14.500.00 

13.500.00 

15,750.00 

14.750.00 

22.000  00 
20.000.00 

45  1829  1  8  14 

45  1  8  14  |8)9 

1275  00 

2950  00 

1  375.00 

3200.00 

21  7.50 

1675.00 

4450.00 

245.00 

1825.00 

4875.00 

265  00 

2500.00 

7100.00 

375.00 

2750.00 

7800.00 

410.00 

4600.00 

9500.00 

875.00 

4950.00 

10.250  00 
950.00 

10.500  00 

16.500  00 
2050  00 

1  1,500.00 

18.000  00 
2200.00 

1  7,000.00 

22.500.00 

4600.00 

18.500.00 

24,500.00 
5000  00 

25.000.00 

35.000  00 
12.000  00 

415  1  JH  l’JV 

410  1797  1804 

4  10  I1H  <4  19 
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1950  00 

5900.00 
2150  00 

7300.00 

2700.00 

500.00 

8000.00 

2950  00 
545.00 

9000.00 

3950.00 

900.00 

10.000.00 

4300  00 
975.00 

14.500  00 

6000.00 

2250  00 

16.000.00 

6500.00 

2450  00 

25.000  00 

12.500.00 

6400.00 

27.250  00 

13.750.00 

7000.00 

37.500  00 

18.000  00 
*  ;-500  00 

19.750  00 

19.000  00 

50,000  00 

30.000  00 
QUOTE 

PR 

DOF 

GOLD  TYPE  COINS 

MS  60 

MS  63 

BIO 

ASK 

MS  65 

810  ASK 

MS-60 

BIO 

ASK 

MS-63 

BIO 

ASK 

MS  65 

BIO 

ASK 

41  n*—  mi 

*2-9  L  •  / 

1  750  00 

2200  09 

1900  00 
2400  00 

3500  00 

4900  00 

3750  00 

5300.00 

6500.00 

9000  00 

10.500  00 

1  1.500  00 

9500  00 

1  1,000.00 
12.250.00 

$5  Indian 

*  1  0  Liberty 
*10  Indian 

4000  00 

3600  00 

5/50  00 

4  J  60  00 

4000  00 
6250  00 

8250  00 

8  750  00 

1  1.000  00 

9000  00 

9500  00 

»?.qoo 22 

14.750  00 

18.500  00 

ttaMgJUL, 

13.750  00 

19.300  00 

wmw - 

li  • 

*4  V#»«a 
*4  *  iMMy 

4400  00 

27.000  00 

3000  00 

4800  00 

3250  00 

9100  00 
J6.800  00 

7000  00 

9700  00 

7600  00 

19.500  00 

48,000  00 

13.500  00 

21.500  00 

14,250.00 

*20  Liberty  5500  00 

$20  St  Gaudent  11,000  00 

ROOD  00 

12.000  00 

14.500  00 

18.250  00 

13.750  00 

20,000  00 

2  *.300  00 

31,500  00 

29.000  00 

34.500  00 
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BID  ASK  BID  ASK  BID  ASK  BIO  ASK  BID  ASK  BID  ASK  BID  ASK  BID  ASK  BID  ASK 
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BUYING  &  SELLING 

All  numismatic  materials. 
Specializing  in  BU  Dollars  and 
all  United  States  Gold. 


BUYING! 

Choice  U.S.  Gold  Coins 
BU  Dollar  Bags  Rolls 
Singles 


CALL  FOR  UP-TO-THE 
MINUTE  QUOTES. 


ROYAL  COINS,  INC. 

4656  BEECHNUT  •  BOX  35578 
1 1<  H  ST<  IN.  TEXAS  77096 

(713)  664-9195  *  (800)  231-3334 
Texas  Residents  (800)  392-0630 
FACTS  #A99 


QUANTITIES  ALWAYS  NEEDED 

We  are  especially  interested  in 
entire  collections  or  dealer  stocks. 


ALLIED  COIN 
INVESTMENTS,  INC. 

1302  E  66th  St  /  Richtieid.  MN  55423 
In  Minnesota:  (612)  861-7028 
Outside  Minn:  (1-800)  624-2581 


UJ€'R€  AGGRESSIVE  I 

UJe  attend  over  50  major  coin  shows  o  gear  ond  moke  o  market  in 

U.S.  Gold  Coins  •  Silver  Dollars  •  Rare  Coins 
Krugerrands  •  Maple  Leafs  •  .999  Gold  &  Silver  •  Call  for  Quotes 


GUlFCOflST  COIN  BROKERS,  INC. 

Brian  Beardsley.  Michael  Joyce 

Call  toll-free  1 -800-237-6300 
In  Florida  coll  toll-free  1-800-282-1367 


386  Broad  Avenue  South  *  Naples,  FL.  33940  *  (813)  262-2800 

1678  Colonial  Blvd.  *  Ft.  Myers,  FL.  33907  *  (813)  936-5636 

231  Central  Avenue  *  St.  Petersburg,  FL.  33701  *  (813)  823-6739 


MILWAUKEE 

MidAmerica  Coin  Show 

APRIL  25-26-27,  1986 
MECCA  Convention  Center 
200  Dealers 

Bourse:  KEVIN  FOLEY 

Box  589  /  Milwaukee,  Wl.  53201 
(414)  282-2388 


ANACS  -  NCI 
BUY  -  SELL 

JEFF  ISAAC  RARE  COINS  INC. 

Life  Member  ANA  3152 
(516)  775-5442 
P.O.  Box  465 
Elmont,  New  York  11003 


WESTERN 

NUMISMATICS  LTD. 

BUYING  -  SELLING 

Dollars,  Bullion,  Proof  Sets 
Mint  Sets,  Art  Bars 

LOUIE  MORENO  JR. 

19063  East  Colima 
Rowland  Heights,  Calif.  91748 
(818)  810-2002 


BUYING 

GOLD  PLATINUM  SILVER 
10K  -  Spot  x  .01955  3  $  PerDWT 
14K  •  Spot  x  .02703  «  $  Per  DWT 
1 6K- Spot x  .0329  -$  PerDWT 
18K -Spots  .0351  *$  PerDWT 
.900  -  Spot  x. 04289 -S  PerDWT 
22K  -  Spot  x. 04359-$  PerDWT 
.999  -  Spot  x. 04788-$  PerDWT 

STERLING  SILVER  -Pay  87%  of 

Spot 

Also  Buy:  US.  90%  8i  40%  Coins, 
Canada  .800  .500  Coins, 
Wartime  Nickels,  Flatware, 
X-Ray  &  Low  Grade  Silver 

PLATINUM  bought  in  all*  forms 

84%+ 

Call  for  quotes  8t  Confirmations: 
(201)  8394611 
24  Hour  Service 

K  &  K  COINS,  INC  (B-60  Facts) 
P.O.  Box  211 

Pompton  Lakes,  N  J.  07442 

(1-800)  932-0164 


/  The  Largest  ^ 

Engelhard  Bar  Dealer 
in  the  Country 

Call  for  quotes  &  confirmations 
and  credit  application 

ENGELHARD  BARS 

•  Buy  Sell  all  U  S  Gold  Corns  (Dollars 
to  Double  Eagles) 

•  Also  trading  90%  Silver  Coins, 
circulated  &  B  U  Dollars 
Krugerrands  &  Maple  Leats  Rolex 
Watches  Wholesale  Diamonds 

Dallas  Gold  &  Silver 

EXCHANGE 

P0  Box  29221  -Dallas  Texas  75229 

_ 1-800-527-5307  _ y 


BLUESTONE 

TRADING 


NATIONAL  BUYERS  £» 
WHOLESALERS  OF  DIAMONDS 
AND  ESTATE  JEWELRY 
(NO  MINIMUMS) 

1-800-321-8508 

IN  OHIO.  216-442-7280 
1  CARAT  PROMO  DIAMONDS 
FROM  $250  PER  CARAT 


Nice  People,  Nice  Store 

OPEN  Mon-Fri  10-5,  Sat  10-2 

BUYING  ft  SELLING 

U.S.  &  World  Coins,  Numismatic  & 
Bullion.  Also  buying  jewelry,  pocket 
watches,  etc.  Investment  counseling 
our  specialty.  We  are  experienced 
professionals  practicing  conservative 
grading  and  offering  numismatic 
expertise  to  our  respected  clientele. 

MISH  INTERNATIONAL 
MONETARY,  INC. 
ROBERT  MISH  &  STAFF 
Phone  (415)  324-9110 
1154  University  Drive 
Menlo  Park,  California  94025 


DEALERS  ONLY 

BEIT  PRICES  ON  COLD  COINS 
(Including  U.S.  Gold)  and 
SILVER  COIN  RAGE  ol  S0H, 
40H  and  Circulated  Dollar, 
GOLD  AND  SILVER  BULLION  In 
all  alia*  and  varying  hallmark* 
Including  Liberty  Silver  Round* 
and  A-Mark,  Engelhard,  or 
Johnson  Matthoy  bar* 

A-  A-MARK 
▲m-E,  PRECIOUS  METALS 
m  m’SL  INCORPORATED 

SSSS  Wllshlr*  Boulevard 
■overly  Mill*.  Celltornle  *0212 
(•00)  421-41*1  (213)  5 JO-4441 
TELEX:  4S-1409  FACTS:  A-04 


BUYING  WALKING  LIBERTY 
HALF  ROLLS 

strictly  original-paying  BID  and  up. 
Please  call  for  quotes 
BUYING  1916-40 
MERCURY  DIME  ROLLS 
Strictly  Original  —  CALL 
BUYING  PREMIUM 
QUALITY  DOLLARS 


Rolls  -  “P” .  $  950.00  and  up 

"O” . $  950.00  and  up 

“S" .  $1700.00  and  up 


PLEASE  CALL 

STEINMETZ  COINS  AND 
CURRENCY,  INC. 

843  Park  City  -  East  Mall 
Lancaster,  PA.  17601 
(717)  299-1211 


WANTED  TO  BUY 

DEALS 

Original  Dollar  Bags 
Better  Date  Gold 
Rare  Numismatic  Coins 
IT  WILL  PAY  to  Call  and 
discuss  your  deals  with 

JOEL  RETTEW  or 
LEROY  LENHART 

344  North  Beverly  Drive 
Beverly  Hills,  California  90210 
(213)  274-6910 


CAMEO  PROOF  QUALITY 
CHRISTMAS  ART  BARS  399  FINE  SILVER 


9  T'- 

i 

*  !  * 

s 

HAPPY  HOLIDAYS! 

853  852 


BUY  DIRECT  FROM : 

Y  C  I  ART  BARS 

220  South  Bridge  Street 
Yorkville,  Illinois  60560 
Call  (312)  553-561  1 


Daily  Market  Makers 

•  U.S.  Assay  Office  Silver 

•  KR,  ML,  Mex.  &  Others 

•  Foreign  Exchange 

•  U.S.  Gold  Coins 

•  Noble  Platinum 
•  J.M.  Products 

Bank  financing  available. 

Continental 
Voin  corporation 

^  (818)781-4232 

5627  Sepulveda  Blvd./ Van  Nuyt,  CA  81411 


ANACS-NCI 

Over  2,000  pcs.  Priced  Right 

Reliable  Service 
24  Hour  Turnaround 

FREE  16  Page 
Price  List/Newsletter 

ELLESMERE  NUMISMATICS 

(203)  794  1232 
P.O.  Box  915  Dept  M 
Danbury,  CT.  06810 

Give  Us  a  Can,  You  Wilt  be  Pleased 


NOVEMBER  1985 


Crown  Mint 


P-O  BOA  237V  %OOOt_MND  HILLS.  CA  9 1 365 

818  888  S800  •  TOLL  FRft  OUTSIDE  CALIf  •  800  472  4»«*8 


FINE  GEMS  &  UK  SETTINGS 

at  a  fraction  of  retail  prices.  Rubies.  Emeralds. 
Sapphires  &  other  colored  gems  Custom  gem 
cutting  any  sire  or  cut.  Send  for  color  catalog 

EXCELSIOR  COIN  GALLERY 

P  O  Box  661832  /  Sacramento.  CA  95866 

Nationwide  WATS  (8001 872  2646  (USA  Coin) 
California  WATS:  (800)  872-4053  (USA  Gold) 


DENVER  MONTHLY 
COIN  SHOW 

NOVEMBER  17  &  DECEMBER  15 
Ramada  Inn  West  /  1-70  &  Kipling 
44  TABLES  Cost-$30.00 

Free  Admission  For  Info  Contact: 

GARY  FARNSWORTH 
Box  440205  /  Aurora,  CO.  80044 
(1-303)  755-3915 


DEALERS  ONLY: 
BEST  DEAL  ON 

SCREW-TOP 
COIN  BEZELS 

•  FAST  SERVICE 

•  HIGH  QUALITY 


\  / 


A 


"3 all 


imn 


•  COMPETITIVE  PRICES 


•  COMPLETE  SELECTION 

Over  6,000  Bezels  In  Stock 


•  Available  in  1  AKtGold,  Gold  Filled  &  S/S 


Sample  Pr»res  For  1 4KT 

Screw  Tops  a)  $3 18  Gold 

1/20  Panda 

S8  35 

K-Rand 

S27  45 

1/10  Panda 

9  95 

Me*  2  Peso 

7  90 

1/4  Panda 

13  50 

Mex  2'  >  Peso 

9  65 

US  S2L 

1055 

Mex  5  Peso 

1085 

US  S5 

13  75 

1/IOMapieLeaf 

9  95 

US  sto 

18  55 

1/4  Maple  Leaf 

13  90 

US  SI  T-3 

7  50 

Maple  Leaf 

25  55 

1/10  K  Band 

9  85 

Swiss  i  Gram 

805 

1/4  K  Rand 

15  85 

Ausi  4  Ducal 

18  90 

1/2  X  Rand 

20  15 

Sovreign 

14  70 

DIAMOND  CUT  AVAILABLE  FOB  ALL  SIZES 


Sand  tl  'refundable  1st  order)  and  your 
Business  Card  or  Letterhead  to  receive  our 
15  Page  Full  Color  Catalog  A  Wholesale 
Price  List  featuring  over  40  different  styles 
of  Coin  Bezels  Coin  Rings  Hand-Made  Rope 
Cham  Nugget  Bracelets  Etc 


1-4  GOLD  i 

I  i - 

l  1  22456  Venture  Blvd  .  Suite  E 
Woodland  Hills.  CA  91364 

V  _ (616)  343-6106 _ 


BUYING  GEM 

ST.  GAUDENS  S20 


1907 . $3,500 

1909 . $4,800 

1909-S — $3,900 
1912 . $4,300 


1914  . $4,300 

1915  . $4,250 

1916-S . $3,900 

1920 . $4,250 


Call  or  Ship 

KELMAN  &  ASSOCIATES 


NUMISMATICS 


P.O  Box  232 
La  Jolla.  CA  92038 
(619)455-6292 


BUYING  -  SELLING 

HIGHEST  QUALITY 
RARE  COINS! 

MICHAEL  S.  BYERS,  INC. 

8383  Wilshire  Blvd.,  Suite  900 
Beverly  Hills,  California  9021 1 
(213)  653-3210 


ROLEXES 
ESTATE  JEWELRY 

Buying  and  Selling 

JAN  BRONSON  /  P.O.  Box  3802 
Beverly  Hills,  CA.  90212 
(213)  472-1617 


Offering  the  "Morgan"  and  "Peace" 
.999  fine  silver  one  troy  ounce 
rounds.  These  are  in  ultra  cameo 
proof-like  finish!  They  are  the  most 
beautiful  rounds  on  the  market 
today  and  they  are  at  very  compet¬ 
itive  low  bullion  prices!  Call  us  to¬ 
day  for  up-to  the  minute  price 
quotes.  C.O.C.  to  those  known 
only!  (Others  certified  funds) 


SILVER 


(918)  451-0665 

OKLAHOMA  FEDERATED 
GOLD  &  NUMISMATICS,  INC. 


P.O.  Box  25 

Broken  Arrow,  OK.  74013 


While  your  family  visits 
HISTORIC  GETTYSBURG 
come  to  the 
11TH  ANNUAL  FALL 
GETTYSBURG  BATTLEFIELD 
COIN  SHOW 
NOVEMBER  22-24,  1985 
FRIDAY  -  2PM  to  8PM 
SATURDAY  -  10AM  to  6PM 
SUNDAY  -  10AM  to  6PM 
THE  SHERATON  INN 
Business  Route  15  South 
GETTYSBURG,  PENNSYLVANIA 
Coin  Authentication  By  INS 
For  further  info,  contact 
Guy  Whidden  /  7504  Rockwood  Rd 
Frederick,  MD.  21701 
(1-301)  473-8375 


Special  $239.00  ppd. 


1-flOC  givim,  i  525  d*t  01  25  t  or 

Special  $359.00  ppd. 

King  Solomon  Coins 

P.O  Box  1215  Lakewood.  MJ  ('<370! 
(201  j  363  4 806 


THE  SAN  DIEGO  SHOW 
JANUARY  16-19,  1985  Dealer  set  up  January  16th 


HOLIDAY  INN  -  EMBARCADERO 

North  Harbor  Drive  on  beautiful  San  Diego  Bay 
Future  Shows:  May  8-11,  1986  September  26-28,  1986 


DANA  LINETT  /  THE  SAN  DIEGO  SHOW,  INC. 
P.O.  Box  3341  -  La  Jolla,  CA.  92038  -  (619)  273-3566 


Men y  chtristfids 


MAY  WE  TAKE  THIS  0FP0RT1  N  I  TV 
TO  OFFER 

YOU  A  FEW  DIFFERENT  SUCTESTIC:.S 
FOR 

YOUR  CHRISTMAS  CLIENTELE 


2-iv 


c:«t  CZ.  MNE  C.LVEh 


#  12U  0  U) 

HOLIDAY  SERIES 
SPOT  ♦  $  5.V> 


(50)) 

r.o.  rox  197 
SISTERS.  CR.  9 


AU  I'RJERS  a°e  u,s  •;;; 

ALL  CUDMt  t:U8T  It  C< 


rev. 

*  110  V  If  112 


BEZELS 
FOR  ALL 


•:~3Is:kas  tree  orname'-Tp* 


irrns  - 
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COMMEMORATIVE 

RARITY 

by  Anthony  Swiatek 

The  presented  table  covering  the  entire  U.S.  commemorative  series  (except 
for  the  $50  gold  strikings)  is  based  upon  sixteen  years  of  field  research  and  ex¬ 
perience  with  the  aforementioned.  It  has  been  constructed  in  numerical  order 
USING  CURRENT  STRICT  GRADING  STANDARDS  to  further  envince  or 
show  clearly,  the  relative  rarity  rating  or  place  position  of  each  issue  in  the 
various  Uncirculated  states.  In  other  words,  it  relates  which  issue  is  more  dif¬ 
ficult  to  locate  than  another  within  a  Mint  State  category,  such  as  in  strict 
MS-65  or  in  MS-63  condition.  It  informs  the  reader  as  to  what  position  he  or 
she  would  find  the  Grant  Star  half  dollar  issue  in  relation  to  the  Fort  Vancouver 
issue,  or  the  Antietam  issue  in  various  Mint  States. 

We  can  quickly  observe  that  the  Grant  Star  half  dollar  is  the  second  most 
difficult  issue  to  locate  in  strict  MS-65  condition,  while  it  is  “numero  uno”  in 
the  MS-63  state.  The  Fort  Vancouver  occupies  the  43rd  and  29th  rarity 
positions,  while  the  Antietam  claims  the  67th  and  28th  spots. 

Since  the  Alabama  2*2  and  the  Alabama  Plain  coins  of  the  same  issue  are 
equally  as  rare  in  MS-65,  they  are  given  the  same  place  positions.  However,  the 
familiarity  ends  there,  as  we  can  note  in  the  MS-63  column!  The  same  holds 
true  for  the  Missouri  2*4  and  Missouri  Plain. 

Simply  because  we  observe  a  “supposed  common  coin”  in  strict  MS-65 
state,  with  a  low  rarity  position  or  number,  such  as  the  Lexington,  Columbian 
or  Sesquicentennial  issues,  know  that  there  is  a  very  good  reason  for  this 
placement.  Comprehend  that  current  values  do  not  reflect  their  true  scarcity. 
Prices  could  easily  be  doubled  over  a  short  period  of  time.  Unfortunately,  the 
situation  will  not  be  alleviated  because  the  supply  of  accurately  graded  coins  is 
quite  limited.  Naturally,  during  the  price  climb,  many  will  be  offered,  but  only 
a  small  quantity  will  make  the  grade!  The  knowledgeable  will  reject  many  and 
acquire  few.  The  uninformed  will  buy,  buy  and  buy. 

Bid  and  Ask  prices  in  these  instances  are  nugatory  or  meaningless,  when 
such  a  seldom  offered  issue  has  to  be  obtained  frcm  those  who  are  aware  of  all 
the  difficulties  involved  in  acquiring  the  coin.  If  able  to  purchase  at  a  coin  show 
(Accurately  Graded)  from  the  uninformed,  an  exceptional  rare  buying  op¬ 
portunity  had  arisen.  Problems  develop  when  one  believes  all  the  required 
knowledge  has  been  acquired  about  an  issue,  when  in  reality  it  has  not!!!  With 
all  due  respect,  the  latter  applies  to  non-dealers  and  dealers  as  well.  That  acqui¬ 
sition  and/or  bargain— upon  enlightenment— will  turn  from  “coach  to  pumpkin". 

Here  are  some  examples.  Our  Lexington  issue  can  possess  full  blazing 
mint  luster  or  exhibit  total  originality  within  its  original  issue  box.  However, 
what  happens  to  those  eyeappealing  specimens,  with  exceptional  surfaces,  when 
there  exists  a  definite  loss  of  metal  on  the  obverse  and/or  reverse  high  points? 
(See  the  pictorial  grading  section  in  The  Encyclopedia  of  U.S.  Silver  and  Gold 
Commemorative  Coinage,  1892-1954.)  Certainly  a  number  of  dealers  will  pay 
MS-63  prices  for  such  a  piece.  Point  to  be  made  is  that  the  coin — or  pumpkin— 
is  not  worth  MS-65  money  to  those  who  know  how  to  grade! 

As  for  the  Sesqui  half  dollar,  have  only  seen  seven  pieces  in  the  last  16 
years  that  I  would  grade  MS-65  in  today’s  market.  The  $2'/2  gold  is  truly  a  rare 
coin  in  strict  MS-65  condition.  Hits,  nicks,  bag  marks  and  high  point  friction 
plague  this  issue.  Forget  the  mintage  figure! 

With  regard  to  the  2!4  million  Columbian  commems,  be  it  known  that  a 
strictly  graded  MS-65  specimen  is  exceptionally  difficult  to  locate!  Why?  At 
the  Mint,  surface  problems  began  with  counting  bagging  and  shipping.  Then, 
its  design  (which  possesses  an  obverse  high  point,  almost  as  high  as  its  protective 
rim)  was  attacked  by  massive  improper  handling,  especially  between  the  years 
1893  through  1934.  Specimens  can  come  close  to  true  gem  status,  but  are 
denied  because  of  surface  problems  which  should  not  be  present. 

At  times,  we  can  observe  that  one  MS-65  coin  which  is  certainly  less- 
rarer  than  another— is  priced  higher.  Why?  The  coin  is  available  with  greater 
frequency.  Chances  of  acquisition  and  transaction  are  improved.  Thus,  the  issue 
receives  higher  bid  offerings.  Examples:  The  rarer  1928-P  Oregon  Trail  (Bid- 
$750)  as  compared  to  the  Oregon  1934-D  issue  ( Bid-$7 60 ) ;  the  Grant  Plain  $1 
gold  (Bid-$4,900)  as  compared  to  the  Grant  with  Star  $1  gold  (Bid-$5,150). 

We  can  also  discern  that  while  an  issue  is  rarer  and  reflects  a  higher  value 
than  another,  the  price  differential  is  incommensurable  or  out  of  proportion.  In 
other  words,  it  should  display  greater  value,  but  doesn’t.  Why  is  this  the  case? 
Again,  acquisition  and  transaction  of  the  less  scarce  coin  is  not  as  difficult. 
Thus,  we  have  more  bidding,  accompanied  by  further  price  advances.  Yet, 
accurate  values  will  make  themselves  known,  should  true  or  strict  gems  of  each 
creation  appear  in  auction.  Examples:  Compare  the  Columbian  issues  (Bid-$600) 
to  the  Iowa  striking  (Bid-$375)  or  the  Maine  (Bid-$1,050)  to  the  Elgin 
commem  (Bid-$950).  The  Columbian  and  Maine  would  run  away  from  the  Iowa 
and  Elgin,  at  the  races.  Simply  no  contest! 

However,  let  it  be  known  that  if  demand  for  strict  gem  eyeappealing 
Iowas  with  a  100,000  mintage  was  as  great  as  the  demand  for  tne  1880-S  - 
1882-S  Morgan  dollar  strikings  (Mintage:  30,910,000),  the  commem  would  be 
selling  for  $3,000.  Before  the  word  crazy  is  uttered,  intellectualize  and  ponder 
the  situation!  Naturally,  the  rarer  issues  would  also  experience  exceptional 
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price  gains.  Interest  in  the  entire  series  would  be  unbelievable!  The  series  has  a 
great  future  and  much  to  offer. 

When  a  bag  of  either  1,000  original  Morgan  dollars  or  2,000  original 
Walking  Liberty  halves  enter  the  marketplace,  they  are  quickly  absorbed!  How¬ 
ever,  except  for  the  San  Diego  1935-S  and  Stone  Mountain  coinage,  the  odds  of 
a  large  ORIGINAL  hoard  of  commems  (say  300  to  500  pieces)  making  its 
presence  known  is  almost  a  rarity  or  near  an  impossibility.  Why?  Many  were 
widely  distributed.  Besides,  look  at  those  small  mintage  figures!!! 

In  the  past,  there  did  emerge  some  large  quantities  of  various  issues.  They 
were  the  Robinson-Arkansas  (8,000),  Cleveland  (1,600),  Columbian  (3,500), 
1935-S  San  Diego  (31,050),  Bridgeport  (926),  B.T.W.  (2,085),  W.C.  (2,140), 
Albany  (360),  Hudson  (220),  Stone  Mountain  (2,800)  and  the  Fort  Vancouver 
(1,000).  Be  it  known  that  all  the  above  have  been  widely  distributed  in  small 
amounts  to  more  collectors  and  fewer  investors,  over  the  past  thirty  years 

Now  to  those  existing  hoards  which  have  not  yet  entered  the  marketplace. 
An  original  bag  of  2,000  1936-D  San  Diego  commems  “lives”  in  a  wealthy 
California  estate.  (Expect  it  to  remain  there  for  decades.)  Due  to  numismatic 
abuse  and  the  coin’s  design,  I  would  not  expect  to  locate  here,  fifty  without 
question  strict  gem  MS-65  pieces!  Current  pricing  is  not  realistic.  Too  many 
almost  made  it  coins  are  offered  as  the  real  thing,  keeping  the  price  down. 
Should  a  true  gem  of  this  issue  appear  so  nice  and  mark  free,  one  might  attempt 
to  call  it  a  satin  finish  proof!  Apply  same  to  the  Elgin,  California  Jubilee  and  a 
few  others.  Actually,  the  only  issue  that  I  would  attest  to  as  being  a  satin 
finish  proof  is  the  Robinson-Arkansas.  More  on  this  subject  in  a  future  Monthly 
Summary. 

Expect  a  bag  of  MS-60  to  63+  Stone  Mountains  to  shortly  be  offered  for 
sale.  No  affect  on  the  rarity  positions.  A  partial  bag  of  the  Maine  half  dollars 
exists.  There  are  no  plans  for  its  dispersal,  for  several  decades  to  come.  In  strong 
hands!  Resting  in  a  vault  in  the  capital  of  Hawaii  are  368  Hawaiians.  (Wonder 
how  many  specimens  own  that  cheek  rub  or  friction?)  Doing  the  same  in  Des 
Moines  are  1,000  Iowas.  Back  in  1946,  the  plan  was  to  present  half  of  these 
coins  to  VIPs,  during  the  state’s  sesquicentennial  celebration  (1996)  and  the 
remainder  to  the  bicentennial  (2046)  mugwumps.  However,  the  way  prices  are 
escalating,  a  better  idea  might  be  to  give  several  away  to  VIPs.  Auction  the 
remainder  and  present  the  profits  to  the  state’s  impoverished. 

I  recently  examined  four  rolls  (80  piece)  of  Hudsons,  along  with  seven 
rolls  (140  pieces)  of  Clevelands.  Not  a  common  event!  Believe  it  is  fair  to  suggest 
that  if  these  fully  original  coins  were  offered  for  sale,  the  majority  would  be 
described  as  gem.  Why?  Originality,  luster,  etc. 

The  following  is  a  complete  analysis  using  current  grading  standards  for 
the  abovementioned  rolls;  A)  Hudson:  MS-60  -  16  pieces,  MS-63  -  41  pieces, 
MS-64  -  18  pieces  and  MS-65  -  5  pieces,  B)  Cleveland:  MS-60  -  7  pieces,  MS-63 
-  68  pieces,  MS-64  -  54  pieces  and  MS-65  -  11  pieces.  Surprised?  Unfortunately, 
numismatic  problems,  such  as  bag  marks,  reed  marks,  nicks,  cuts,  scratches  and 
abrasions  were  located  in  critical  areas  on  the  obverse  and/or  reverse. 

All  were  a  detriment  to  the  main  devices,  thus  damaging  their  claim  to 
true  gem  fame.  Hence,  it  takes  more  than  full  originality  and  blazing  luster  for 
a  coin  to  grade  true  MS-65! 

In  my  opinion,  it  takes— in  many  cases— more  than  a  choice  MS-65  coin 
(yesterday’s  gem),  to  bring  MS-65  money.  Required  is  a  strict  eyeappealing, 
fully  original  gem  65  specimen.  (A  percentage  of  dealers  will  refer  to  the  latter 
as  a  MS-65+  coin.)  Such  must  be  nearly  as  perfect  as  a  MS-67  piece,  except  for 
a  few  minute  marks.  These  are  the  kinds  of  coins  that  “talk.” 

What  about  grading  certificates?  It  depends  upon  the  issue.  I  can  purchase 
certain  certificates  at  50%  of  bid  prices!  No  real  gems  of  any  consequence  here! 
If  I  wanted  to  take  advantage  of  the  unknowledgeable,  these  could  be  offered— 
flaunting  the  65  grade— at  bid  prices  or  a  percentage  below.  Surely  looks 
competitive!  However,  what  kind  of  65  coin  do  you  believe  my  clients  would 
receive? 

Recently  saw  several  1936  proof  walkers  with  little  eyeappeal  and  just  a 
bit  more  than  their  share  of  hairlines,  graded  65/65,  by  another  issuer  These 
coins  were  worth  $1,500— not  $3,000.  Also  examined  a  blazing,  eyeappealing 
Hudson  commem  specimen  graded  65/65.  Obverse  ship  (Half  Moon)  appeared 
to  have  some  cannon  balls  zoom  through  her  sails.  Graded  the  piece  64+/67,  as 
the  reverse  was  amazing.  Would  offer  $1,200,  not  $2,400!  It’s  a  choice  coin, 
but  not  a  strict  gem. 

Will  the  emergence  of  a  quantity  of  commemoratives  affect  the  rarity 
position?  I  believe  very  little,  if  at  all,  especially  in  the  MS-65  column.  In  fact, 
the  table  has  already  been  compensated  for  the  soon-to-be  released  hoard  of 
Hawaiians.  (Colleagues  were  informed  of  its  existence  ten  years  ago!  Not  too 
many  believed.)  Should  you  have  any  questions  about  the  “rememberance 
preservers”  of  our  great  nation,  be  in  contact.  Now,  on  to  the  commemorative 
tables! 

MS-65 

Rarity  Position 

Issue 

1.  Sesquicentennial  50tf 

2.  Lafayette  $1 

3.  Lewis  &  Clark  1905  $1  gold 

4  Lewis  &  Clark  1904  $1  gold 

5.  Grant  with  Star  504 

6  Panama  Pacific  $2% 

7  Sesquicentennial  $2Vi 

8.  Hawaiian 


Bid  $ 

850. 

8,700 

7,600 

7,600 

6,400 

7,800 

4,000 

4,550. 
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Issue 


9.  Columbian  1892;  1893 

10.  Missouri  2*4;  Plain 

11.  Alabama  2*2;  Plain 

12.  Isabella  254 

13.  Panama  Pacific  504 

14.  McKinley  1917  $1  gold 

15.  McKinley  1916  $1  gold 

16.  Cincinnati  Set  (P,  S,  D) 

17.  Arkansas  1939  Set 

18.  Monroe 

19.  Lexington 

20.  Delaware 

21.  Arkansas  1938  Set 

22.  Oregon  Trail  1939  Set 

23.  Grant,  Plain;  Star  $1  gold 

24.  La  Purchase,  Jefferson;  McKinley 

25.  Hudson 

26.  Robinson-Arkansas 

27.  Gettysburg 

28.  Arkansas  1937  Set 

29.  Arkansas  1936  Set 

30.  Arkansas  1935  Set 

31.  Maine 

32.  Washington  Carver  1953;  1952  Set 

33.  Washington-Carver  1954;  1951  Set 

34.  B.T.W.  1948;  1947;  1946  Set 

35.  B.T.W.  1950;  1949;  1951  Set 

36.  Lincoln 

37.  Bridgeport 

38.  Long  Island 

39.  Maryland 

40.  Panama  Pacific  $1  gold 

41.  Grant  Plain  504 

42.  Spanish  Trail 

43.  Fort  Vancouver 

44.  Vermont 

45.  Texas  1938  Set 

46.  Connecticut 

47.  Boone  1935  (w/sm  ’34)  Set 

48.  Boone  1937  Set 

49.  Boone  1938  Set 

50.  Rhode  island  Set 

51.  New  Rochelle 

52.  Boone  1936;  1935  Set 

53.  Boone  1934 

54.  Pilgrim  1921 

55.  Oregon  Trail  1938  Set 

56.  Oregon  Trail  1928  P;  1936  S 

57.  Oregon  Trail  1933  D;  1934-0 

58.  Albany 

59.  California  Jubilee 


Bid  S 
600. 

4,250;  4,050. 
3,250;  3,150. 

4.200. 
4,400. 
4,725. 

4.500. 

5.700. 

5.500. 
875. 
650. 

1.200. 

3.700. 

2.700. 
4,900;  5,150. 
3,650;  3,750. 

2,250. 

575. 

785. 

2.150. 
1,920. 
1,920. 
1,050. 

560;  510. 
410  ea. 
470;  250;  185. 
615;  745;  430. 
835. 
950. 
575. 
1,100. 

3.500. 
900. 

1,800. 
1,425. 
1,075. 
1,650. 
1,075. 
2,700. 
1,800. 
2,300. 
2,100. 
975. 
1,350  ea. 
440. 

1.150. 
1,530. 

750,  890. 
900;  760. 
900. 
850. 


60. 

Bay  Bridge 

600. 

61. 

Texas  1937  Set 

1,350. 

62. 

Cleveland 

575. 

63. 

Roanoke 

800. 

64. 

Lynchburg 

1,000. 

65. 

Huguenot 

750. 

66. 

Oregon  Trail  1926-P;  1926-S 

515;  525. 

67 

Antietam 

1,025. 

68. 

Columbia,  S.C.  Set 

1,875. 

69. 

Pilgrim  1920 

500. 

70. 

Stone  Mountain 

305. 

71. 

Texas  1935;  1936  Set 

1,275  ea. 

72. 

Oregon  Trail  1936-P 

680. 

73. 

Oregon  Trail  1937-0 

525. 

74. 

San  Diego  1 936- D 

495. 

75. 

San  Diego  1935-S 

425. 

76. 

Elgin 

950. 

77. 

Wisconsin 

775. 

78. 

York 

700. 

79. 

Texas  1934 

425. 

80. 

Norfolk 

750. 

81. 

Iowa 

375. 

MS-63 

Rarity  Position 

Issue 

Bid  $ 

1. 

Grant  with  Star 

1,500. 

2. 

Panama  Pacific  $214 

2,600. 

3. 

Lafayette  $1 

1,800. 

4. 

Lewis  &  Clark  1905;  1904 

1,900  ea. 

5. 

Hawaiian 

1,000. 

6. 

Missouri  2*4 

850. 

7. 

Missouri  Plain 

800. 

8. 

Oregon  Trail  1939  Set 

1,350. 

9. 

Arkansas  1939  Set 

1,050. 

10. 

Grant  $1  gold  issues 

1,600,  1,750. 

11. 

La  Purchase  $1  gold  issues  (PI;) 

950  ea. 

12. 

McKinley  1917 

1,025. 

13. 

McKinley  1916 

875. 

14. 

Panama  Pacific  50 4 

800. 

15. 

Alabama  2*2 

575. 

16. 

Isabella  25<f 

800. 

17. 

Texas  1938  Set 

800. 

18. 

Arkansas  1938  Set 

600. 

19. 

Boone  ’38;  '35  (w/sm  '34);  '37  Set 

1,250;  1,200;  825. 

20. 

Hudson 

735. 

21. 

Albany 

310. 

22. 

Sesquicentennial  $214  gold 

725. 

23. 

Panama  Pacific  $1  gold 

925. 

24. 

Spanish  Trail 

850. 

25. 

Alabama  Plain 

485. 

26. 

New  Rochelle 

450. 

27. 

Antietam 

420. 

28. 

Fort  Vancouver 

500. 

29. 

Oregon  Trail  1936-S 

310. 

30. 

Oregon  Trail  1933-0 

350 

31. 

Oregon  Trail  1928-P 

310 

32. 

Vermont 

330 

33. 

Cincinnati  Issues  (S,  P,  D) 

1,005 

34. 

Oregon  Trail  1934-D 

295 

35. 

Oregon  Trail  1938  Set 

700 

36. 

Lexington 

80 

37. 

Oregon  Trail  1926-P;  1926-S 

125;  135 

38. 

Oregon  Trail  1936-P;  1937-0 

230;  185 

39. 

Rhode  Island  Set 

480 

40. 

Arkansas  1937  Set 

340 

41. 

Texas  1937  Set 

600 

42. 

Arkansas  1935;  1936  Set 

310  ea 

43. 

Boone  1936;  1935  Set 

430;  420 

44. 

B.T.W.  1949  Set 

200 

45. 

B.T.W.  1950;  1951;  1948  Set 

165;  117;  130 

46. 

W.C.  1953;  1952 

170;  145 

47. 

W.C.  1954;  1951 

95;  105 

48. 

Texas  1936;  1935  Set 

525;  510 

49. 

Columbia,  S.C.  Set 

975 

50 

Boone  1934 

140 

51. 

Gettysburg 

280 

52. 

Connecticut 

285 

53. 

Norfolk 

385 

54. 

Elgin 

295 

55. 

Delaware 

275 

56. 

York 

250 

57. 

Wisconsin 

275 

58. 

Lynchburg 

240 

59. 

Roanoke 

235 

60. 

Pilgrim  1921 

200 

61. 

Maine 

200 

62. 

Maryland 

195 

63. 

California  Jubilee 

195 

64. 

Huguenot 

190 

65. 

Lincoln 

185 

66. 

Bridgeport 

175 

67. 

San  Diego  1936-D 

150 

68. 

Texas  1934-P 

170 

69. 

Monroe 

100 

70. 

Cleveland 

100 

71. 

San  Diego  1935-S 

125. 

72. 

Pilgrim  1920 

90 

73. 

Grant 

160 

74. 

Bay  Bridge 

135. 

75. 

Long  Island 

100. 

76. 

Columbian  Issues 

95  ea 

77. 

Stone  Mountain 

95. 

78. 

Robinson  Arkansas 

120. 

79. 

Iowa 

100. 

80. 

Sesquicentennial  50 4 

75. 

81. 

B.T.W.  1947  Set 

62. 

82. 

B.T.W.  1946  Set 

39. 

EARLY  GOLD  TYPE  COINS 


FINE 

VF 

XF 

AU 

MS-60 

MS-63 

MS-65 

BIO 

ASK 

BIO 

ASK 

BIO 

ASK 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

BID  ASK 

%2'*i  1  7 96  No  Stars 

8500.00 

9250.00 

13,000.00 

14,250.00 

20,000.00 

21.750.00 

26,500.00 

29,000.00 

40,000.00 

55,000.00 

QUOTE 

1  796  1  80/ 

2400.00 

2625.00 

3600.00 

3950.00 

5300.00 

5800.00 

8250.00 

9000.00 

14,000.00 

15,250.00 

19,500.00 

27,500.00 

f 2*  1808 

7500.00 

8200.00 

11.000.00 

12.000.00 

16,000.00 

17.500.00 

24,000.00 

26,250.00 

40,000.00 

55,000.00 

QUOTE 

%2't>  1821  182/ 

3200.00 

3500.00 

4250.00 

4650.00 

5850.00 

6400.00 

8250.00 

9000.00 

14,000.00 

15,250.00 

19,000.00 

26.000.00 

12V,  1829  18J4 

2700.00 

2950.00 

3600.00 

3950.00 

4750.00 

5200.00 

7000.00 

7650.00 

12,000.00 

13,000.00 

15.500.00 

16,850.00 

22,000.00 

*2'/,  ]  8  34  1  8  39 

180.00 

195.00 

225.00 

245.00 

320.00 

350.00 

725.00 

775.00 

1700.00 

1800.00 

4000.00 

4350.00 

10,000.00 

18  1  79V1  Z98 

4800.00 

5250.00 

6800.00 

7400.00 

8900.00 

9800.00 

12,500.00 

13,750.00 

22,500.00 

24,500.00 

27,500.00 

42,500.00 

*8  1  797  180/ 

1000.00 

1085.00 

1450.00 

1575.00 

2400.00 

2650.00 

3750.00 

4050.00 

9000.00 

9750.00 

14,500.00 

15,750.00 

22,000.00  - 

1 8  180/  1812 

1000.00 

1085  OO 

1375.00 

1500.00 

2100.00 

2275.00 

3500.00 

3800.00 

8500.00 

9250.00 

13,500.00 

14,750.00 

20,000.00 

ts  IIIH  »29 

1275  OO 

1375.00 

1675.00 

1825.00 

2500.00 

2750.00 

4600.00 

4950.00 

10,500.00 

1 1,500.00 

17,000.00 

18.500.00 

25,000.00 

18  182*  18  >4 

2950  OO 

3200.00 

4450.00 

4875.00 

7100.00 

7800.00 

9500.00 

10.250.00 

16.500.00 

18,000.00 

22,500.00 

24,500.00 

35.000.00 

•  8  1  8  34  1  8  J9 

200.00 

21  7.50 

245.00 

265.00 

375.00 

410.00 

875.00 

950.00 

2050.00 

2200.00 

4600.00 

5000.00 

12,000.00 

5400  OO 

5900.00 

7300.00 

8000.00 

9000.00 

10,000.00 

14,500.00 

16,000.00 

25  000.00 

27,250.00 

37,500.00 

50,000.00 

110  1  797  1804 

1950.00 

2150.00 

2700.00 

2950.00 

3950.00 

4300.00 

6000.00 

6500.00 

12,500.00 

13,750.00 

18,000.00 

19,750.00 

30,000.00 

110  1  8  38  1  8  19 

320  OO 

350.00 

500.00 

54  5.00 

900.00 

975.00 

2250.00 

2450.00 

6400.00 

7000.00 

,  1  7,}00.00 

19.000.00 

oy£i£— 

PRI 

DOF 

GOLD  TYPE  COINS 

MS  60 

MS  63 

MS-65 

MS-60 

MS-63 

MS  65 

BIO 

ASK 

BIO 

ASK 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

HID  ASK 

11  ffyo*  Ml) 

1  750  OO 

1900  OO 

3500.00 

37  ✓  OO 

9000.00 

9500.00 

65  Indian 

4000.00 

4350.00 

8250.00 

9000.00 

14,750.00  15.750.00 

l/W  UMr'Y 

2200  OO 

2400  OO 

4900.00 

5300.00 

10.500.00 

11,000.00 

$10  Liberty 

3600.00 

4000.00 

8750.00 

9500.00 

18,500.00  19.500  00 

W** 

^750.00 

3000  OO 

6000.00 

6500.00 

11.500.00 

12.250  00 

$  10  Indian 

5750.00 

6250.00 

1  1,000.00 

2.000  00 

U^'00.00 - , 

. 

4400  OO 

4800  OO 

9100  OO 

9700.00 

19.500  OO 

21.500.00 

$20  Llbarty 

5500.00 

6000.00 

14,500  OO 

15.750  OO 

2  7.500.00  29.000.00 

14  $«#«•• 

77.000  OO 

— 

36,500.00 

— 

48,000.00 

— 

$20  SI.  Gaudant  11,000.00  12,000.00 

18,250.00  20.000  00 

31,500.00  34,500  00 

•5  l  JMrty 

3000  OO 

3750  OO 

7000.00 

7600.00 

13,500.00 

14,250.00 
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70.00  76.00 

30.00  54.50 

99.00  103.50 

125.00  116.50 

115.00  J2S.OO 

265.00  290.00 

1185.00  1285.00 

1200.00  1100.00. 

2775.00  3000.00 

2  7  75  00  3000  00 

■  isia-o  g  ii  ia  so /vo  20-2i  /s 

■  isia/i'-s  o  aoo  a/s  vg  sis  iooo 

frio  ia  si 

10.00  12.  so 

130000  1429.00 

24  30  26  U 

42.90  46.90 

1690.00  180000 

16  SO  40  00 

64.00  70.00 

2400  00  2630  00 

60.00  65  00 

100.00  108.50 

4500.00  - 

160  00  175.00 

6300  00  — 

lio.oo  i2Q.aa 

285  00  310.00 

9000.00  — 

1200.00  1300.00 

15.000.00  - 

4200  00  4300.00 

30.000.00  - 

2500  00  2/25  00 

7500.00  8300.00 

7000  00  7300  00 

liJlt  l  JJ  •' 

■  iSIS  O  Glill  VO  »MI 

12  00  IS  00 

ao.oo  ai.oo 

18  00  4  1  00 

103-00  119.00 

SO  00  54.50 

110.00  1 85.00 

223.00  245.00 

200.00  217.50 

375.00  410  00 

120  00  350  00 

675.00  735.00 

625.00  685.00 

1600.00  17  75.00 

1500.00  1650.00 

(fror - rnra  — rra 

1 1020-0  O  20-21  1S/VO  2S-27 

- trtt - [Ttfr 

40  00  41.30 

16  So  la. oo 

91.90  62  30 

37  46  10  56 

80.00  87.00 

47  SO  52  00 

120.00  110.00 

90.00  97  00 

16S.00  180.00 

300.00  325.00 

185.00  •  200.00 

1215.00  1315.00 

1185.00  1285.00 

3200^00  3500.00 

■  lB2t-a  12  00  1 3. so 

S3  00  101  SO 

IS.00  16.29 

120  00  110  00 

18.00  19.23 

110  00  185  00 

10  00  32.50 

21S. 00  100.00 

240  00  262.50 

50.00  54.50 

350.00  380.00 

320  00  330  00 

95.00  103  50 

425.00  465.00 

525.00  575.00 

185.00  •  200.00 

575.00  625.00 

1160.00  1260.00 

1350.00  1450.00 

2575  00  2800  00 

4000  00  4400.00 

|!“i  l 

■  lS24  O  G  16  SO  20  ,  VG  22  SO  24  SO 

— 4H8 - irfr 

13.00  34.00 

18  00  19.13 

41.50  32  00 

10.00  12.50 

67.50  73.50 

SO  00  54  SO 

95.00  92.50 

95  00  103.50 

110.00  120  00 

185.00  •  200.00 

230.00  230.00 

1175.00  1275.00 

1215.00  1315.00 

2900  00  3200.00 

3600  00  4000.00 

2  00  2  20 

■  l92*-P  2  00  -  2  20 

■  lB2B-0  SOO  3.  SO 

- lHo — - voo 

3.  SO  4.00 

9.2S  10.00 

- rare - rrsr 

10.90  11.50 

19.00  16.23 

20  00  21  13 

20.00  21.75 

33.00  36.00 

40  00  43.30 

42.00  46.00 

42.00  46.00 

60-00  65.00 

75.00  81.50 

85.00  92.50 

85.00  92.50 

130  00  142  50 

165.00  ♦  177.50 
165.00  ♦  177.50 

2  75.00  300.00 

1150.00  1250.00 

1150.00  1250.00 

1200.00  1300.00 

2500  00  2725.00 

3900.00  4400.00 

4600  00  5000  00 

iHfr1. - — HI 

■  192/0  BOO  BIS 

J  SO  4  00 

11.00  12.00 

1050  '  II  50 

20.00  21.75 

20  00  21.75 

42.00  46  00 

365.00  400  00 

42  00  46-00 

67.30  74.00 

600  00  633.00 

85  00  92.50 

115.00  125.00 

950  00  1085  00 

225.00  245.00 

1400.00  1525.00 

1175.00  1275.00 

2400.00  2650  00 

2375  00  2800.00 

8500  00  9100  00 

■I 92 1  l - r 

1 1929-0  *  00  S  63 

||92B-S  2  00  2  20 

—  — 7.55  ..  400 

900  9.23 

4  00  4  30 

16  56  11  56 

11.90  14.75 

11.50  12.50 

20TT5  21  73 

27  90  30.00 

23.00  25.00 

42  00  46.00 

52.50  57.50 

46.00  30.00 

42.00  46  00 

100,00  108.50 

90  00  97  50 

80.00  87  00 

180.00  ♦  195.00 

170.00  ♦  182.50 

165.00  •  177.50 

1160.00  1260-00 

1160.00  1260.00 

1150.00  1250.00 

2775.00  3000.00 

2525.00  2750.00 

2300  00  2  72SOO 

IlHvO  SOO  S  BS 

■IBBB  B  2  00  2  20 

■  1030— A  2.00  -  2  20 

8  IS  9.  SO 

1.30  4.00 

3.  SO  4  00 

12.30  13.30 

10.50  11.30 

10.30  11.50 

25  00  27  25 

21.00  23.00 

20.00  21.75 

50.00  54.50 

44.00  44.00 

42.00  46  00 

44  00  46  00 

95.00  102  50 

80.00  87.00 

80  00  87  00 

80.00  87  00 

165.00  •  177.50 

165.00  •  177.50 

165.00  •  177.50 

1150.00  1250.00 

1150.00  1250.00 

1150.00  1250.00 

2375  00  2800.00 

2500.00  2725.00 

2300  00  2725  00 

1  GOOD 

WASHINGTON  QUARTERS  compi.t.  mi  mo  so-o/s.  s/oi.  o-vo  bio  *23S  ask  »25s 

...  FIMF  UF  XF  AU  MS-60  MS-63  MS-63 

■  ID  ASK  BIO  ASK  BIO  ASK  BlO  ASK  BID  ASK  BIO  ASK  BID _ _ASK - - BIO - ASK - 

1  ISI2-*  2.2S  2  SO 

■  IS32-0  31.00  13  00 

|  1012  -S  23  00  21  00 

2- SO  2.15 

32.00  15.00 

28.00  31  00 

3.00  3.33 

30.00  34.30 

31.00  -  33.00 

6.00  6-50 

60.00  63.00 

17.00  -  40.00 

11.00  12.00 

a. 00  8  75 

145.00  157  30 

50.00  53.00 

24  00  26  00 

1100  12.00 

220  00  240.00 

95  00  105.00 

66  00  74  00 

22.00  24  00 

420.00  460.00 

200  00  220.00 

175  00  190  00 

47.00  51.00 

950  00  1050  00 

350.00  385.00 

300  00  330.00 

450.00  •  495.00 

4250.00  - 

2473  00  2675.00 

■  ISSO-O/S  IS  00  21  00 

■  isso-so  ,v, 

1  23  3.30 

20  00  22.00 

*>•00_ i2.Ul- 

3.30  3.75 

24.00  26  30 

9.50  10  25 

43.00  49  00 

_ 1 - iHUU— 

110.00  120.00 

135  00  146  50 

170.00  185.00 

260  00  285  00 

200.00  22000 

180  00  415  00 

243.00  270.00 

423  00  463  00 

395.00  - 

490.00 

MS-BO 

MS  63 

MS-65 

MS-60 

au2 - 

ask 

MS-63 

ftlfi - 

asa - 

MS-63 

ft'2 

ASK 

brn — 

■  1934-0 

1  “ 

26-00 

79  00 

16  00 

28  30 

81.50 

17.50 

42.00 

125  00 

26  00 

46  00 

137  SO 

26  30 

165.00  ♦ 

655.00 

115.00  • 

180.00 

900.00 

130  00 

1942-  S 

1943- -P 
1943-0 

42  00 

9.00 
>1  00 

5.50 

12.00 

7.50 

Llim 

a  25 

16  30 

18.00  ♦ 
31.00  ♦ 

20.00 

35.00 
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1986 

MUCH  4  PEACE 

.999  P.S. 


1  OZ.  ROUNDS 

1009 

pcs.  SPOT  ♦  $ 

•  55 

2  50* 

pcs.  SPOT  ♦  $ 

-50 

1000* 

pcs.  SPOT  ♦  * 

.1*5 

ALL  DELIVERED 

ALL  f.£*  10  OZ.  BAR 


1C  TROY  Ol1  -CES 
.  r  i:*a,  SILVER 


IC  OZ.  BAR  PRICES 

100+  oz.  SFOT  ♦  $  .50 
250*  oz.  SPOT  ♦  $  .45 
1000*  oz.  SPOT  ♦  $  .<*0 

ALL  DELIVERED 


SPECIAL  OCCASION  ART  BARS 

.999  p.s. 


1-99  pcs.  SPOT  ♦  $  1.25 
100*  pcs.  SPOT  ♦  $  .95 

(i  4  }  oz.  USE  i  &  *  SPOT) 
PLUS  POST 


HEARTS 


I  JA  i  oz. 
ENAMELLED 

i  s  ♦  $u.50 


#  la  - 

2L  Kt.  COLD 
PLATE  S*  $l.50 


UNC.  ROSE 


'  xmi' ' 

(503)  548-4428 
P.O.  BOX  997 
SISTERS,  OR.  97759 


P.L.  CUPID 

ALL  ORDERS  ARE  PLUS 
POST.  ALL  ORDERS  MUST 
BE  CONFIRMED. 
COIN  NET  OR  11 


Buying  and  Selling  Superb  Quality 
U.S.  Commemoratives  and  U.S.  Silver  Dollars 

miciiai;l  <;.  m:  falco 

\umism<ili<  Investments 

P.O.  Box  1316,  Claremont,  CA  91711 

Call  714-626-2478 


BLUESTONE 
TRADING 
^/national  BUYERS  £» 

WHOLESALERS  OF  DIAMONDS 
AND  ESTATE  JEWELRY 
(NO  MINIMUMS) 

1-800-321-8508 

IN  OHIO:  216-442-7280 
1  CARAT  PROMO  DIAMONDS 
FROM  $250  PER  CARAT 


BUYING  WALKING  LIBERTY 
HALF  ROLLS 

strictly  original-paying  BID  and  up. 
Please  call  for  quotes 
BUYING  1916-40 
MERCURY  DIME  ROLLS 
Strictly  Original  —  CALL 
BUYING  PREMIUM 
QUALITY  DOLLARS 

Rolls  -  “P” . $  950.00  and  up 

"O” . $  950.00  and  up 

“S” .  $1700.00  and  up 

PLEASE  CALL 

STEINMETZ  COINS  AND 
CURRENCY,  INC. 

843  Park  City  -  East  Mall 
Lancaster,  PA.  17601 
(717)  299-1211 


Nice  People,  Nice  Store 

OPEN  Mon-Fri  10-5,  Sat  10-2 

BUYING  ft  SELLING 

U.S.  &  World  Coins,  Numismatic  & 
Bullion.  Also  buying  jewelry, pocket 
watches,  etc.  Investment  counseling 
our  specialty.  We  are  experienced 
professionals  practicing  conservative 
grading  and  offering  numismatic 
expertise  to  our  respected  clientele. 

MISH  INTERNATIONAL 
MONETARY,  INC. 
ROBERT  MISH  &  STAFF 
Phone  (415)  324-9110 
1154  University  Drive 
Menlo  Park,  California  94025 


WANTED  TO  BUY 

DEALS 

Original  Dollar  Bags 
Better  Date  Gold 
Rare  Numismatic  Coins 
IT  WILL  PAY  to  Call  and 
discuss  your  deals  with 

JOEL  RETTEW  or 
LEROY  LENHART 

344  North  Beverly  Drive 
Beverly  Hills,  California  90210 
(213)  274-6910 


MILWAUKEE 

MidAmerica  Coin  Show 
APRIL  25-26-27,  1986 
MECCA  Convention  Center 
200  Dealers 

Bourse:  KEVIN  FOLEY 

Box  589  /  Milwaukee,  Wl.  53201 
(414)  282-2388 


DECEMBER  1985 
Wl  ■' '  M 


ANACS  -  NCI 
BUY  -  SELL 

JEFF  ISAAC  RARE  COINS  INC. 

Life  Member  ANA  3152 
(516)  775-5442 
P.O.  Box  465 
Elmont,  New  York  11003 


WESTERN 

NUMISMATICS  LTD. 

BUYING  -  SELLING 

Dollars,  Bullion,  Proof  Sets 
Mint  Sets,  Art  Bars 

LOUIE  MORENO  JR. 

19063  East  Colima 
Rowland  Heights,  Calif.  91748 
(818)  810-2002 


BUYING  &  SELLING 

All  numismatic  materials. 
Specializing  in  BU  Dollars  and 
all  United  States  Gold. 

CALL  FOR  UP-TO-THE 
MINUTE  QUOTES. 


ROYAL  COINS,  INC. 

4656BKI-CUM  T  •  BOX  33578 
I K  H  ST<  >V  TEXAS  77096 

(713)664-9195  *  (800)  231-3334 
Texas  Residents  (800)  392-0630 
FACTS  M99 


GOLD -PLATINUM -SILVER 
10K -Spotx. 01955-$  PrOWT 
14K  -  Spot  x  .02703-1  PtrDWT 
16K  -  Spot  x  .0329  -$  PtrDWT 
18K -Spots  .0351  =  $  Per  DWT 
.900  -  Spot  x  .04289  -  $  Per  DWT 
22K  •  Spot  x  .04359-$  Per  DWT 
.999  -  Spot  x. 04788-$  Per  DWT 

STERLING  SILVER -Pay  87% of 

Spot 

Also  Buy:  US.  90%  &  40%  Coins, 
Canada  .800  .500  Coins, 
Wartime  Nickels,  Flatware, 
X-Ray  8i  Low  Grade  Silver 

PLATINUM  bought  in  all  forms 

84%+ 

Call  for  quotes  8i  Confirmations: 
(201)  839-4611 
24  Hour  Service 

K  &  K  COINS,  INC  (B-60  Facts) 
P.O.  Box  211 

Pompton  Lakes,  N.J.  07442 

(1-800)932-0164 


GOLD  &  SILVER 
BANK  FirSiAINCIIVG 

Power  •  Versatility  •  Flexibility 

Highest  Advances  Available 
SILVER  BULLION  •  GOLD  BULLION 
•  GOLD  COIN  •  US  SILVER  & 

GOLD  COIN  -  PLATINUM _ 

USE  TOE  ROWER  OF 
SAFRABANK  FINANCING 

Ask  your  dealer  or  call  for 
FREE  brochure. 

SAFRABANK  (California) 
16311  Ventura  Blvd 
Encmo.  CA  91436 
1  (800)  FOR  GOLD. 

In  CA.  (818)  981-7000 


MemDei 

FDIC 


UUERE  AGGRESSIVE ! 

UJe  attend  over  50  mojor  coin  shows  o  year  ond  moke  o  market  in: 

U.S.  Gold  Coins  •  Silver  Dollars  •  Rare  Coins 
Krugerrands  •  Maple  Leafs  •  .999  Gold  61  Silver  •  Coll  for  Quotes 


GUIFCORST  COIN  BROKCRS,  INC. 

Brian  Beardsley.  Michael  Joyce 

Coll  toll-free  1-800  £37  6300 
In  Florida  coll  toll-free  1 -800-£8£-1 367 


386  Broad  Avenue  South  *  Naples,  FL.  33940 
1678  Colonial  Blvd.  *  Ft.  Myers,  FL.  33907  * 
231  Central  Avenue  *  St.  Petersburg,  FL.  33701 


(813)  262-2800 
(813)  936-5636 
*  (813)  823-6739 


DEALERS  ONLY 

BEST  PRICES  ON  COLO  COINS 
(Including  U.S.  Gold)  and 
SILVER  COIN  BAGS  ot  S0H, 


COLO  AND  SILVER  BULLION  In 
all  clzat  and  vary)"!  hallmark* 

laaludlaa  I  Haaaf »«  Blluat  laiiRlIl 

inducing  uoiny  aiiwt  nminvi 

and  A-Mark,  Engtlhard.  ar 
Jehnaan  Matthay  bare 


A-MARK 

PRECIOUS  METALS 
L-=.  INCORPORATED 


T 


Bavarty  Hill*.  CaWeml*  Mill 
(SOB)  41141S1  (111)  SM-BM1 
TELEX:  tt-14«S  PACTS:  A-04 


★ 


TANGIBLE 
INVESTMENTS 
OF  AMERICA 

Market  Makers  in: 

BU  thru  Gem  •  Gold 
Type  •  Silver  Dollars 

Stlvano  DtGenova  •  John  Maben 
(Attending  every  motor  show) 

1-800-245-7600  •  215-972-0770 

1811  Chestnut  SI  (301)  Phita  PA  19103 


DECEMBER  1985 


n 


Crown  Mint 


P  O  BOX  2375.  WOODLAND  MILLS.  CA  9  I  365 
(BIB)  BAB  SAOO  •  TOU  FR££  (OUTSIDE  CALIF. >  BOO  472  4 198 


f  uwrrEDEDmoN^ 


V  I  \x  *V-4 


Crown  Mint 
Holiday 
Beauties 


FINE  GEMS  A  14K  SETTINGS 

at  a  fraction  of  retail  prices.  Rubies,  Emeralds, 
Sapphires  &  other  colored  gems.  Custom  gem 
cutting  any  size  or  cut.  Send  for  color  catalog 

EXCELSIOR  COIN  GALLERY 

P.O  Box  661832  /  Sacramento,  CA  95866 

Nationwide  WATS  (800) 872  2646 (USA  ■  Coin) 
California  WATS  (800)872  4053  (USA  Gold) 


f  DEALERS  ONLY: 
BEST  DEAL  ON 

SCREW-TOP  \ 
COIN  BEZELS - 


-SE?  •» 


•  FAST  SERVICE 

•  HIGH  QUALITY 

•  COMPETITIVE  PRICES 

•  COMPLETE  SELECTION 

.  Over  6,000  Bezels  In  Stock 


1 


•  Available  in  14KtGold,  Gold  Filled  &  S/S 

Sample  Prices  For  1 4KT  Screw-Tops  ®  S31 8  Gold 

1/20  Panda 

$835 

K  Rand 

$2745 

1/10  Panda 

9  95 

Mex  2  Peso 

7  90 

1/4  Panda 

1350 

Mex.  2’/i  Peso 

9  65 

US  $2V, 

10  55 

Mex.  5  Peso 

1085 

US  S5 

1375 

1  /1 0  Maple  Leaf 

995 

US  $10 

18  55 

1/4  Maple  Leaf 

13.90 

US  $1  T-3 

7  50 

Maple  Leal 

25  55 

1/10  K  Rand 

9  85 

Swiss  1  Gram 

8  05 

1/4  K  Rand 

15  85 

Aust  4  Ducat 

18  90 

1/2  K  Rand 

20  15 

Sovre»gn 

14  70 

DIA  MONO  CUT  AVAILABLE  FOR  ALL  SIZES 


Sand  $1  (refundable  1st  order)  and  your 
Business  Card  or  Letterhead  to  receive  our 
15  Page  Full  Color  Catalog  4  Wholesale 
Puce  List  featuring  over  40  different  styles 
of  Com  Bezels,  Com  Rings.  Hand-Made  Rope 
Cham  Nugget  Bracelets.  Etc 


V 


H  GOLD 


Inc. 


724*6  Ventura  Blvd  ,  Suite  E 


Woodland  Hills,  CA  91  364 
'•t«|  343-6106 


/ 


DENVER  MONTHLY 
COIN  SHOW 

JANUARY  5,  1986 
Ramada  Inn  West  /  1-70  &  Kipling 
44  TABLES  Cost-$30.00 

Free  Admission  For  Info  Contact: 

GARY  FARNSWORTH 
Box  440205  /  Aurora,  CO.  80044 
(1-303)  755-3915 


BUYING  GEM 

ST.  GAUDENS  S20 

i907.:....:.  $3,700  1 91 4 . $4,400 

1909 . $4,800  1915 . $4,300 

1909-S....  $4,000  1916-S....$3,950 

1912 .  $4,400  1920 . $4,250 

Call  or  Ship 

KELMAN  &  ASSOCIATES 

NUMISMATICS  mW 


P.O.  Box  232 
La  Jolla.  CA  92038 
(619)455-6292 


BUYING  -  SELLING 

HIGHEST  QUALITY 
RARE  COINS! 

MICHAEL  S.  BYERS,  INC. 

8383  Wilshlre  Blvd.,  Suite  900 
Beverly  Hills,  California  90211 
(213)  653-3210 


ROLEXES 
ESTATE  JEWELRY 

Buying  and  Selling 

JAN  BRONSON  /  P.O.  Box  3802 
Beverly  Hills,  CA.  90212 
(213)  472-1617 


Offering  the  "Morgan"  and  "Peace" 
.999  fine  silver  one  troy  ounce 
rounds.  These  are  in  ultra  cameo 
proof-like  finish!  They  are  the  most 
beautiful  rounds  on  the  market 
today  and  they  are  at  very  compet¬ 
itive  low  bullion  prices!  Call  us  to¬ 
day  for  up-to-the  minute  price 
quotes.  C.O.C.  to  those  known 
only!  (Others  certified  funds) 


PASS  or  PLAY 

Buying  investment  quality 
coins. 

Conditions: 

1.  Dealers  only. 

2.  Will  make  offers  at  coin 
shows  only. 

3.  Offers  good  only  while  at 
my  table. 

4.  No  coins  accepted  by  mail. 
Some  offers  may  be  higher  or 

lower  than  other  published  prices. 

JOHN  ALBANESE 

(603)  429-0877 


(918)  451-0665 

OKLAHOMA  FEDERATED 
GOLD  &  NUMISMATICS,  INC. 


P.O.  Box  25 

Broken  Arrow,  OK.  74013 


.1-800  gratn/.l-525  dwt/.01-25t  oz. 

Special  $359.00  ppd. 

KING  SOLOMON  COINS 

P.O.  Box  1215  /  Lakewood,  N.J.  08701 
(201 1  363-4886 


L 

THE  SAN  DIEGO  SHOW 

JANUARY  16-19,  19B6  Dealer  set  up  January  16th 

HOLIDAY  INN  -  EMBARCADERO 

North  Harbor  Drive  on  beautiful  San  Diego  Bay 
Auction  by:  Kenedi  Numismatic  Auctions 

Future  Shows:  May  8-11,  1986  September  26-28  1986 

DANA  LINETT  /  THE  SAN  DIEGO  SHOW,  INC. 

P.O.  Box  3341  -  La  Jolla,  CA.  92038  -  (619)2  73-3566 

Keep 
all  your 
profits 
for  yourself. 

Deal  direct  with  Leach  &  Garner  Refining.  Send  us  your  precious 
metal  scrap  and  you'll  get  fast  turnaround  from  one  of  the  fore¬ 
most  precious  metal  companies  in  America.  Advance  payment 
upon  receipt  and  melt  for  qualified  customers,  too. 

Leach  &  Garner  Refining  has  the  reputation,  the  plant,  and  the 
know-how  to  give  you  an  impressive  return  —  fast.  Find  out  more 
by  calling  us  TOLL  FREE  at  1  -800-521  -2007. 

LEACH  &  GARNER  REFINING  CORPORATION 

THE  VITAL  RESOURCE  IN  PRECIOUS  METALS 
255  John  L.  Dietsch  Blvd.,  North  Attleborough,  MA  02761 


